oy 


a> 


Entries numbering some 17,000 make Canada’s Royal Winter Fair the 
largest show its kind and keep course setting the nation’s 
high cattle breeding standards. Guiding fortunes this year 
Stewart Gordon Bennett, himself prizewinning Shorthorn breeder, 
elected the this week after two terms vice-presi- 
dent, head the Toronto leather firm Beardmore Co. and 
vice-president, Canada Packers Ltd. .(Personality sketch, page 6). 


THE NATION’S BUSINESS 


They Should Know 
What They Own 


When you buy shares company, you become one the 
owners. your expectation and your right kept fully 
informed about the operations the 

That’s the theory. isn’t always the case—by long shot. 

And this unhappy fact which giyes much importance 
the report the Special Committee the Canadian Institute 
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New Plant Parade 


Goes For Weeks 


Major New Chemical nits Inte Production 


British Money Now 


Crude been the International Wheat 

Alberta. The increase were teetering this 


Butler Takes Reins Off Permits 
For Business Development Capital Many 


chemical’ boom leaders think about the Sarnia resulting from the the bargaining, called rojects Follow $12 Million Electrical Deal 
phase production, and the indus- creasing exchange value the negotiation and British intention put more money into Canadian industrial and 


coming “on stream” the rate capacities, 
about one week, and the record 
stays impressive over the rest 
the 

The new phase marks the 
changeover from the years. 
worker the expert long-term cutlook 


$130 millions build and equip 


And they into production, Markets and Pricing finished product. United States. The United 


there promises major im- 


products, first half last year, when ex- 
Canada” for time, pansion plans were clouded the 
save millions import the amount business 
most lines, promise to| being And the outlook 


When they talk about the 

people are quick add that stockpile objective 


move fast this fast-moving in- rate increases. Increase repre- lis equally interested, has 
dustry and nail your pennant 
new product process before 


Business has been 
the country. They will good deal better than 


will continued the Govern- 


“pretty 1954, 


horse trade, might resources development was this week taking the harder 
One observer close London came that release dollars for 
said: “You never Canada had, the first two and half months this 
know whether the horse reached annual rate more than four times that the 1952 
The talks are sticking investment Canada against, only $19.6 millions for investment 
And from Montreal—a prelude other possible substantial deals 
which the electrical and construction industries particular—came an- 
two sizeable new deals involving important British 
interests: 
Purchase British Insulated Cables Ltd., the 
major part the business Phillips Electrical Ltd., Brock- 
Bricks $3-5 thousand delegation, which started| deal involve $12 millions (for details see below). 


else agreed other important U.K. investment houses formation United 

their season with the market $2.15. This was some days ago, These followed completion the huge exploration and 
best position years. they may have come program lined for Newfoundland and Labrador also 
Hardware has been moving since. They are still Rothschilds-backed syndicate involving $1.25 million ex- 


Cement raised result freigh 


Ontario points bbl. 


competitive with, bright over the next few its annual the subsiay (see page 7). 


than, will But the new plants are going 


Canada long step forward in-| have meet lot competi- 
dustrial self-sufficiency, bring big| tion both from other and 
savings closer industry and European importers. 
Surpluses are inevitable such 
Some the products and com- lines acetone, formaldehyde, 
mon uses: pentaerythritol, maybe ethylene 
alcohol, used glycol. even get the share 
meny industrial applications. the domestic market they have 
make plastics. shaving margins considerably 
—Carbon black, makes cases keep line with 
wear longer. laid-down imported 
—Synthetic phenol, used products. 
plastics, paint and Typical sharpening European 


tions, 


spring price Government has pay There were also reports serious interest other natural 
Wrenches, can openers and some wheat exported below resources programs: U.K. mine financing was 
types game traps are support price, ported ready put sizeable sums into New Brunswick base metals 


slightly, while vises, friction cat-| The delegation takes development. 


Inside 


pulleys and some kinds cord with the support policies 
“Where 1949 they came 


have moved down little. the United States. refuses 
Assembly Line Housing causé they were exhorted but 


the changes have not more than what considers 

reached reasonable price, and far its 
The prefab housing industry sometimes not particularly inter- 
sprucing sales plans for spring; ested,” one official, “British 


idea reasonable price $1.95, 

for big year. The looking the market to- 
takes close look the new moves hungry—they’ve 
design, methods, materials, sales markets elsewhere and must now 


Canada report they 
are “overwhelmed” visi- 
tors looking the Canadian mar- 
ket and investment possibilities, 
call and encouraging 
development. 


Opposition Girds Fight 
All-Canada Gas Line Plan 


Chartered That group has been making study —Pentaerythritol, for competition are the price lists be- 
what basic revisions are required present companies acts quality industrial finishes. sent out recent weeks. Not 
bring them closer into line with today’s needs, and into conformity —Phosphorus, for are the prices much more 
with current concepts appropriate business morality. detergents, soaps and pulp and now with that the domes- 


general, there are two main themes: fuller disclosure 
company information and fair presentation company reports. 
This means that the committee wants great deal more infor- 
mation revealed than now required. 


most important recommendation for clear-cut and use- 
ful revelations financial affairs company with sub- 
idiaries affiliates. Under today’s requirements there are some 
notorious cases where nothing importance 
cause information about related companies withheld, such 


Almost every project bigger 
than the indicated 
justifies. This partly 
with chemical plant economics, 


Dollar Squeeze, 


Outwardly all was quiet Creek holdings. was spot 
that has been accepted proven 

carry the following notation week, but behind the scenes there| ground. this area barren, 
bottom the list, “If above prices was considerable activity, one trillion cu. 
are not competitive please let Financial Pcst understands. lopped off Alberta re- 
(Continued page col. The activity centred Serve egtimates, gas experts claim. 
ment oppose Trade whole eastward proposal 
Federal gas policy: All-Cana-| Saskatchewan could very easily 
dian east-west route via make that difference its 


(The Financial Post, cently announced liberal gas 
March 21) policy. Canadian Gulf 


promotion the stronger prefab 

ones. The tremendous- 
Job guidance film growing the first dollar drives but much 
importance and popularity proportion and diversity 
Canadian industry and The auth- 
being extremely generous their 
permits for export dollars for 
business development both 

large and 


public can only go.on only the 
Know going on, whether and buy sell. 
meeting what each them have been doing shares 
mpany during the year. 

tate Delawdre about years ago used advertise, 
fect, Incorporate here. information need revealed. 

thing isn’t good enough for today, nor are some 
considered acceptable even years 

Chartered Accountants have proven themselves pro- 
fessional body skill and integrity with fine sense public 
service, Their study should have the most respectful 
atiention Parliament and the legisiatures. Action the 
companies’ acts too long overdue. 


Skipper Gets Steam 


was obviously very bonnie the Railway Com- 
mittee hearing when somebody gave Donald Gordon the idea 
was calling him liar. 

Gordon didn’t like and his roars indignation rattled the 
Parliayent Buildings. 

But there very important prineiple back this week’s 
tempestuous incident, There are two angles it: 

The Opposition alleges that CNR hotel manager was de- 
moted because the complaint high political figure. Gordon 
says ho, take his word for that without cavil. 


Apart from fervent belief his complete integrity 
not think Gordon all his long government service has ever 
been pushed around political brass. 

Fundamental the, sound operation our Crown com- 
panies that the man appoints run them must 
given the power run them, without interference. 


would impossible and totally chaotic run railroad 
chicken ranch the hired hands were the practice running 
off their MPs Parliamentary Committees arguing about 
the instructions and decisions the boss. 

Parliament has its proper for over-all 
policies and the result those policies, fingers 
into the and operation these nothing 
but bad will result. 

Mr. Gordon thoroughly right holding the position 
that details administration solely CNR internal matter. 


*. 


The CIO boss Walter Reuther has some wild-eyed and totally 
inaccurate visions profits Canadian business. 

For every dollar paid out wages, says Reuther, Canadian 
business whole “has taken nearly cents profits during 

Tell the boss. have lot less 

Tell that the shareholder. have been coilecting lot 
more dividend cheques. 

know where Reuther got his notion. But 
know years has been roughly true that 
amount equal 50% the country’s wages and salaries 
large enough depreciation costs and all investment 
income Canada. 

salaries must cover, Depreciation: The cost replacing mechin- 
income which must include That 
certainly is' not profit But investment income also in- 
cludes other capital, like from workers’ sav- 
ings for protection, Some portion this total 
actually profit and out that taxes are paid. And this 
leave much out the roughly 50%. 

These have been good years for business. But they have been 
good years for too. not try fool anybody. 

Last year, wages and salaries jumped over 1951. In- 
vestment income rose 2%. the past the value 
production imcreased but wages and sal- 
aries rose 


the 


Could Cut Auto Exports 


industry able maintain its 
export sales the high levels 
1951 and 1952? Canadian exports automobiles 

January export figures, took place the second half 
latest available, indicate 1951 and the first half 1952. 
those figures are much below the embraced not only 
same month last year and mark Americen countries but courttries 
continuation decline Europe and the Near East 
started the second half where had never sold cars 
year: All these markets, nor- 

Two reasons why exports reserved the parent 
down considerably year: companies the S., were pre- 

Overseas markets handed over the 
were turned over Canadian plants when there was 
manufacturers parent capacity Canada and 
firms because metal plants could not gei 
the may taken enough materials fill their 

—Shortage dollars cus- domestic orders. 

tomer countries and develop- Order Diversion Stopping 

ment those countries auto-| That period has now ended; 

motive industries conserve and the figures suggest that the 
their dollars. companies are stopping 

substantial drop diversion foreign orders 

ployment Windsor and decision the parent 
and will make some difference companies will make consider- 
Canada’s nationa! ‘position dent export fig- 
overseas trade. Particularly ures. 

fected will Canada’s The following table shows ex- 
Latin ports Canadian automobiles 


overall. 1952 increase sales 
trucks and cars. 
The phenomenal increase 


Sixth Trade Fair 
Bigger Than Last Year 


Sold Right Out signs were go-|and the like—with Britain and|— would appear have 


Trade Fair exhibit machine tool sales. 
this week with opening Notable among other countries 


With $254,000 ft. exhibit tiles) and India (house furnish- 
than 33% last year’s 
000 ft.) only very few more 
exhibitors few consumer 
goods categories could now 
squeezed into’ the 260,000 ft. 
available the Toronto CNE 
grounds for this year’s fair. All 
space the machinery and ma- 
chine tools section was sold out 
months ago and there was now 


MICHAEL BARKWAY 


undisclosed reasons for his deci- 


more than two months who have increased their whole eastward pipeline 
bookings this year are Eire (tex-|ture has been the 


Waltz Again With 


U.S. Doesn’t Like Seaway Sidelines; Ike Confused 


year and clemency for convicts? 


Natural Gas, which does not reduce sharply the poten- 
gas east pipeline which would; Big development the week Eden Fortune Fading 
parallel the Interprovincial oil| the Washington hearings Rough weather 
and Western Pipe Line Co., proposals pipe gas into the the twilight, while new and freer atmosphere 
roposed line Winnipeg and| Wes$ Coast market wa. the ad-| still rises Conservative attributed entirely Chancel- 
Officials backing the two com-| plans would not permit Big Newfoundland Sank 
panies were understood line into Canada serve; mineral, waterpower and 
the drive for change Pacific timber development program Notable announcement 
Some independent gas ing serve the shapes for Newfoundland-Lab- United North Atlantic Securities 
who still look the $270 market from gas fieids the San| rador. The details (p. 7). the statement company’s 


lions West-East route via Juan area had promised earlier object “to participate devel- 
Compton Value Rises opment Canada through in- 


sizeable increase market vestment growth situations 
the Compton portfolio follows mainly through the medium 
stocks. Managed Investment (p. 5). believed 
velopment big metallurgical describe the| equitable compensation for ald deal between the British 
terial. Sherritt Gordon Mines will Waee * acitic ' ibl t tion arrived at? » The important in Canadian securities discussed. 
recover nickel, cobalt from been completed, possibly recent major Butler visit Ot- 
week. 9). tawa two weeks ago (The Finan- 
cia] Post, March 21). Such switch- 


its Manitoba Lynn Lake ores 


But plant being built 1942 which Mr. Butler 


year. The Question (p. 13). essential for in- 
vestment commercial 
proposition most favorably con- 


Trans Canada Pipeline Co. event received the nod. 


“completely uneconomical” feel West 
coast Transmission Co., 


gasfields Central Alberta. 

British-held Canadian securi- 
grain handlers the represent the 
which would tie all source repayment the 
ments grain there. amounting $200 
The Lakehead situation this Mr, Butler said 
visible mounting pressure for this| early easing one. midweek put forward other pro- 

The two quarrels: serious than union leaders were posals. 
making sound; prospects Fact that the group has 

the strike being called were now been allowéd put $1.25 
grain handlers the sidered remote owners million into situation 
which has tied with the outfitting proposition may, it’s believed, 
grain movement from the prior loading next indicate that these proposals have 
West Coast; immediate sailing. now been decided. 

threatened strike the strike it! Involved with the group 
estimated there enough United North Atlantic Seturi- 
grain elevators the St. Law- ties Ltd. are Canadian, European 
rence, Georgian Bay ports United States interests. but 


any event, Alberta has 
placed the spot when its spring! Two separate labor quarrels 
meeting the Conservation this week were causing head- 
Board rolls around. the country’s grain 
export right away and there is| shippers but signs pointed 


other alternative but approve 
the all-Canadian 
disturbing development 


hele drilled Caradian 
near the middle its 


get with the power the which Canadian authori- Million Step Aeross Sea 


long waiting list for any space OTTAWA (Staff) Chances clear for Canada get with ties 
that might made available getting the St. Lawrence Sea- the Seaway. might have the least desirable. 


For this, the sixth fair, Cana- have faded sharply. While 
dian firms were showing the project re- 
trade classifications and_again tediously slow and highly 
the political the one clear trend from 
(now totaling 23) with Washington developments that 
than half the exhibit space: the Seaway will 


last year. 


drive following slack made President 
with more than Eisenhower his press confer- 
space (56,000 sq. ence last week. said would 
vs. seeing Canada ahead 


big way for the first indicate that New are favorable vote endless confused the Niagara project 
last year, also stepping York State should undertake the delay. 


power part the development 
with Ontario, the Federal Power 
Commission (which has license 


effort this year with about 50% 
more space than occupied last 
year (20,000 sq. ft. vs. 14,500). 
These countries make the 
i-2-3 order space occupied. 
Emphasis among three 
capital goods—plant and 
struction equipment, machinery 


This the our own, because New York State the Administration, which Mr. turing giant has purchased the 


New York State) shows participate the Seaway 
acting before the Congress acts accept second-best. views: 
participation the Seaway.| permit the Seaway 

The Canadian position that! built, which the great thing; 
once New York State licensed bu: would mean building 


chance come in; but ministration should clarified 
hold week. Unless the hearings! British Insulated equipment manufacturing 
out. postponed again, Ltd. London, England, facilities. 

This would fine, the Seaway sub-committee taken $12 million Meanwhile the British com- 
would license New York Senate Foreign the Atlantic set its pany investing $12 million 


But all the indications are Committee has announced seal faith the Brockville and Montreal the 
hope getting larger slice 


137,000 sq. against joint project with shall never given the hold hearings starting next Canada. 
ithe $125 million Canadian wire 


portunity start the Seaway The “tentative conclusions”| The electrical manufac- 
and cable business. 
Boost for Brockville 


For Brockville, the deal brings 


Eisenhower mentioned last week, rod mill and wire and cable di- 
tled for against participa- Mr. Eisenhower told his Works Ltd., Brockville and Mont-| healthier industrial 
tion. None the prophets wasn't the Canadian subsidiary complexion. All 
pect congressional vote against the “tentative Automatic Electric Chi- the present Phillips plant will 
The alternatives sions” were public not. cago. with new com- 
The move except those the tele- 
St. Lawrence power, and the signs easier phone division, which will make 
the two, continued the intricacies British capital for the nucleus the staff the 
‘gress. does eventually decide Eisenhower Views Phillips Electrical Works Ltd. the top-level Phillips execu- 
But expressed three personal will change its name Auto- tives have joined the British firm. 
Electric (Canada) Ltd. British Callender’s 
would regret build new million plant Ltd. one the world’s 
(Contipued page col. phone and allied communica- (Continued page col. 
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Aims Business Border Ease, ComingEvents 
GATT Convention Unsigned 


The Financial Post publishes com- 

OTTAWA (Staff) the proposed convention. some ing events national interest and 
headquarters New York there’s ways worse; some weys 
GATT convention designed better. ‘But different 
‘facilitate the ‘importation rather minor Apparently 


THE STORE FOR MEN 


veal. 
10-18 —National Home Show, Automo- 
tive Bidg.. CNE grounds. Toronto. 
Branch, National Assn. 
Master Heating Contractors, 
Windsor Hotel, Montreal. 
13-15—Canadian Assn, Equipment Dis- 
tributors, Montre«!. 


Time end place such 
and advertising material” neither Jttawa nor Washington column. 
open for signature has given any serious thought APRIL 
ing governments, but changing present practice order American 
definite word action said here, Canada would Scotia Branch, 
plated Washington. sider doing too, But the| Nove Hotel, 
yet signed it. Meanwhile, thought the 
back before the fal] meeting likely take until has 
signatories the 34-nation least settled the broad lines 
its international trade policy. 


seems, not sign, least conform with the Teachers Federation, Vancou- 
Royal York Hots Toronto. 
known here government “our practices are not bad.” 
FINE CROMBIE TOPCOATS 


Crombie the name that spelis quality men's 
coatings. Crombie coatings, woven Aberdeen 
the most coveted all the world. Unequalled 
Discriminating men buy Crombie topcoats 
Each $55 98.50, 


17-18—Ontario Branch, National Assn. of 
Master Plumbers & Heating Contractors, | 
Chateau Laurier, Ottawa. } 
Master Plumbers & Heating Contractors, | 
Vancouver Hotel, Vancouver. 
20-21—Industrial Accident Prevention | 
Asens,. Toronto. 
Research Institute, 
of Municipal Research (Toronto) annual 
meeting, Royal York Hotel, Toronto. 
23-24 Canadian Industrial Trainers 
Montreal. 
23-24—Sask. Branch, National Assn. of | 
Master Plumbers & Heating Contractors, | 
Grant Hail Hotel, Moose Jaw. j 
23-25—Registered Nurses Assn. of On- 
tario, Toronto. 
23-25—Royal Architectural Institute of | 
Carada, Toronto. 
25-29—Canadian Institute of Mining & | 
Me‘allurgy, Montreal. | 
27-23—Chemical Institute of Canada 
(Chemical Engineering Division) and | 
American Institute of Chemical Engineers, | 
Toronto, 


practice compares with the 
standard proposed the new 
GATT convention the initia- 
tive the International Chamber 

The two other subjects raised 
the LC. which GATT 
acted were consular formalities 
required for import goods, and 


made businessmen through the 
International Com- 
merce. 

Taking their lead from partic- 
ipating governments, 
men have seen 
useful way freeing ob- 
stacles international trade. 
Through’ the International Cham- 
they formally asked documentary requirements. 
signatories something these cases nothing formal 
three simple and matters convention was proposed. But 
which GATT signatories issued two 
men’s attempts sell goods “codes,” which are rather like the 
signatories adopted business groups. Canada ‘not 
convention and two codes dealing affected either. Our govern- 
with these. practical matters ment has consular 
day-to-day operation interna- for importers, and the documen- 
tional trade. tation required simple. But 

Serious Thought Canadian exporters would benefit 

Neither Canadian nor other countries their 


practise glaringly worse practices line with the two new 
codes. 


GLENEATON Shoes 


moral, monk strap you are assured 
fine styling, leathers and trim comfort- 


The Store for Men 


Second Floor Dept. 260 


Announcing 


Garvin Smith, chairman the 


TRAFFIC MANAGER 


IMPORTS SAMPLES AND ADVERTISING MATERIAL 


able fit, Every pair features leather construction board; Charles Leslie, president; 
eather grain uppers eavy gauge soles ible value duty not include “portfolios, boxes only make dent, sales; Smith, treasurer; 


ng te relocate. 
March 31, 1958, into five shares Box 453, The 


samples, and can admit 
them without payment Credit Bureaus 


$500 in total value. If } ; | 
more than this con-| Banff Oil shares.to March 31, 1970, 


Hohag, director, With total assets $147 mil-| During the past seven 
re-exported dent and general lions and issued capital average annual earnings FROM STOCK 
Beatty Bros. Lid. (Fergus, Ont.) millions than for bond and debenture 


Penalty 
list right Beatty, general sales subsidiaries and associated com- terest after depreciation 100 tons 


samples when susceptible to other 


double triple thicknesses. For your next 
use having saleable 


step try GLENEATON sizes 15, widths 
EEE the range but not each style. 


EATONS 


are marked so as to be 
made useless as nyr- 
chandise. 


fb) All other samples to be re- 
ported by invoice or attested 
statement in detail. Duty to be 
collected, plus taxes. If entering 
from country entitled to British 
preferentia,. or most- 
favored-nation tar.:. the duties 
will be refundable if goods are 


Other samples 
be admitted temporarily 
on deposit of an amount 
‘never more than 110% 
of the import duties) 
enough to cover import 
duties. The deposit to be 
recoverable on re-export. 


full list is forfeit of right 


Period of temporary ad- exported within 12 months. Such to duty-f i 

than six months. may taken the and (This simple require- Canadian Aviation Electronics 40,000 people. Net profit for the 3.4 times total maximum annual American Development Corp., 
Pork New York 16, 


back within a 12-month period. 


ear ended Dec. 31, 1951, requirements 
000. 
activities includes copper will McFadzean (chair- 
insulated cables; making vice-president, operations), 
power and telephone cables, rail- president), and 
and radio and television 
cern, with full use the research 
Property Involved 
the new company through the 


deal include plants Brockville 


MUrray Hill 


Free 


only since Dec, general manager, DuMont television millions 
division. 
Canadian Bank Commerce (To- 
general manager head office. 

Corp. 
(Ottawa)—C. Delafield, assistant 
director general, CBC international 
service. 

Canadian Fairbanks-Morse Co. 
Morse, Jr., presi- 
dent; Wyer, executive vice- 
kin, directors. 

Canadian Westinghouse Co. (Ham- 
Elmhirst, manager, in- 
dustrial sales, Toronto district; 
Nuttal, manager, industria! relations 
research; MacKenzie, labor rela- 
tions, 

Continental Can Co. Canada 
(Montreal)—J. general 
manager sales. 

Credit Granters’ Assn. Canada 
num Goods Ltd., Toronto, president. 


Tourist literature from foreign 
governments, boards of trade and 
similar associations: free. 

Advertising and printed mat- 
ter? from British countries 5 cents 
per -lb.. From M.F.N. countries, 
10 cents per Ib., and not less than 
25%. From other countries. 15 According to these cri- 
cents per ib. and not less than teria the rate of duty 
35%. BUT: advertising matter varies between and 
from British preference coun- 15%. 
tries and relating to goods pro- 
duced by those countries is free. 
Single copies of catalogues and 
price lists addressed to individual 
merchants are free. Imported in 
packages valued at not more than 
$1 from. British or coun- 
tries: free. 


All printed matter fs 
dutiable. The rate of 
duty varies with the 
quality of the paper and 
with some differentia- 
tion between printing 3 


2, Advertising Matter: 


Catalogues, price lists 
and trade notices to be 
duty free. They must in- 
dicate name of country 
of origin; afd there 
would be certain limita- 
tions on weight. 


POSITION OPEN 


tor good keen Sales and General 
ability proved $20,000 
secure control of $100,000 invest- 
ment. 


BOX NO. 422 
THE FINANCIAL POST, 


ment has been (Montreal) —Ernest Hall, 


lithographing processes. 


Single copies mailed to 
individuals: free. m- 
ported in packages 
worth less than $1: free. 


comes from private investment 
sources, including Pitfield 
Co., which also concerned 
British Callenders Phillips 
Electrical deal, 
casts strange spell over the growth situations, the company 
House Windsor. Continu- says will also assist financing 
ing his absorbing story “The and other industrial com- 


— 


The man who gave throne 


the love woman still Films are dutiable 


Positive films over 1% inch In 
width: 1% cents per foot under advertising matter The 


B.p. and m.i.n. rate; 3 cents per rates amount to : 


3. Advertising Fiimset 


Positive films, with or 
without sound trec! not 
above 16 rim, advertising 
goods, mot suitable for 
general showing, to be 


foot for others. Under 1% inch % cent and 1 cent per 
in width, by the new budget, they foot, 

become free under British rates. 
1% cents under m.f.n., and 3. cents 
per foot for others. Maximum 


duty free on the same 
conditions as samples, rate under B.p. and m.f.n. rates 


Squeeze, Posi 


the Palace,” Pierre panies wishing set branches 
Berton reveals dramatic ser- Canada 

inci that have 
never bee owned subsidiary, United North 


the man still remem- 
the Prince Atlantic Corp., will act 


and Montreal: with total floor 
area 221,000 sq. ft., now being 
raised 257,000 sq. ft. Present 
value the buildings, land and 


channel for investment Canada 


ollar tion 


Charming Wales. 
The Crisis Education Directors include: Tortey, Eastern Products Ltd. and equipment totals 


the funds that can the 
Federated Petroleums cesses, patents, trade marks, in- 


Home Oil Co. ventories, etc., $9,192,155. Oper- 
Blundun, chief geophysicist. ations include rolling di- 
Grand Toy Ltd. vision and wire and cable di- 
Priddle, comptroller. vision which employ over 1,000 
Great American Insurance Group people. 
Fort Erie when eight atlier this year, for instance, cute the cas Stanley Hutchings, $5,606,383 and fixed assets 
was crooked, Read banking house, set new the dizziest heights Howe and all the trade Magazine. totaled 
will continue Protestant, age 41, fluently bilingual, lifelong knowledge Montreal 
and Province Quebec. Top record administration and 


ciation with Samue] Montagu tunities for exporting Newfoundland Labrador Corp. Brockville and Montreal 


Hobbs, London, Eng. Latin America half years financial problems have sharply 
(The named the and quarters: imports from Canada. 
board British Newfoundland Another said all its exports had 
Development Corp. ‘EXPORTED LATIN AMERICA been Australia and New Zea- 
dertaking the Newfoundland- which were now building 


Labrador development.) Half Quar. their own cars con- 
1951 1952 i952 | serve dollars. 


sands of. children. are receiv- 
ing? miss the April 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1617 


should know. 


How Fix Horse Race 


Allen tells for the first 


the big increase our Milk Cap Co. (Toronto) 
(Montreal) Working together for some 


ADVERTISEMENTS 


NATIONAL MAGAZINE from all sources wealth countries—the Standard Life Assurance tion and providing mutua 
185,651). wealth were not very much Automobile sales rose $36 ton, Robert 
than 1951. the case Millions between 195t manager, St. Thomas, until the new subsidiary 
trucks they were fractionally 1951 itself was $28 millions office. ‘has completed the 


$2.50. Add six words when 


REGIONAL SALES MANAGER FOR TORONTO 


BUSINESS 


Passenger 22.6 


On application, 


ug a ‘syndicate y | seeking employment in Statistical Quality 


this great spurt Canadian ex- 


electronics trade, head Toronto sales organization. This 
outstanding opportunity for real getter. Write 
detail. Your letter will treated complete confidence. 
Our are aware this advertisement. 


NO. 455, THE FINANCIAL POST, TORONTO 


EXPERIENCED BUSINESSMAN desires | 
to represent Manufacturers in the butid- | 
| ing trade or similar for Quebec District. | 
Box 443, The. Financial Post, Toronto. 


er. My. Martin will continue as, 


With the present dollar-ster- entirely temporary. mortgage fund bonds, 
ling position, relaxation res-| Last year’s increase Obituary series due 1968, and mil- 
trictions other Commonwealth wheat end wheat flour, which| Begg Ltd. lions 
countries not expected $17 millions Hutchinson, president. fund debentures, due 1970. 
year. But the question whe- 1951, and $23 millions over 1950, Both bonds and debentures 
ther parent companies will coincided with the period when are 1953 and are 


let Canadian plants Argentina was suffering from Polymer Corp. being offered par plus 


ing Latin America and Europe. bad crops. This year Argentina interest. The bonds 


The figures for January, our sales. Nevertheless Ar- 


33.6 


Total .. 


MECHANICAL AND (¥DUSTRIAL 
ENGINEER 

+ 
| ENGINE MANUFACT) RING SPECIAL. 
| 23 years Wotks meneger, Genera 
FOR SAI E Foundry Manager, Genera! works man- 
ager on Bateh and. tine production— 

Light, Meciam, Hesvy tn2‘neering. Gaso- 

@s applied w Oental Preparations. Spe | anicat, 


OPPORTUNITY FOR YOUNG BUSINESSMAN 


Junior Chamber Commerce Canada requires Secretary-Manager. 
Educational, business and organization experience should stated 
with Preference will given applicants with proven 
Executive ‘Jaycee background. 


ally, commencing April 1954. 
Production sales the cured direct obligation 


principal amount 
are far below exports geniina insisting payment 


ary, 1952, the peak the dollars for its wheat, 


weerts.2 in megnitude of up to ten ecres Ter 


igh, 4 |) toll wity the we “Brand” iherean ears ir charge ecessitating aedmini- 


first month this Canadian but ‘no one period ended Dec. 31, 
lants had evidently kept profits before taxes were 


their markets. The level which, adds yet below Jast year due 
question whether this more jnterest the question prices standard Now Tour For CGE 


ing the “diversionary” period, costs. ers across Canada has been 


MACHINES, SPECSAL, CLEARS change ere nm Canada Highest ref- 
10% At Standa.d _Moedei typewriters, erences, Box 441, The Financial Post, 
reguiar $175.90 ip sow onty $9950 | Toronto. 


Later models inciating carriages | 


wilh tater features $4850. Latest 


t 


will reviewed the first week May. 


UNIVERSITY 


Now to $0059 New taiest Port- 


WANTED INVEST 


young sales and with 


proposition with prospects growth would 
suitable. Particularly prefer where 
wishes prepare for semi-retirement requires 
tional capabie manpower and capital expand. Reply 
confidence. 


GUARDIAN TRUST COMPANY MONTREAL, QUE. 


whether the parent com- 

panies will still find BOAC Atlantic Flights 

little longer let their Increased This 

Canadian subsidiaries flight schedules 

some the foreign markets. British Ove Airways Corp. for 
Canadian auto the coming summer will stepped 

this week said the drop-off from meet anticipated 


icti Coronation There will 


importing countries and starting Apr. 14, four 
swing their business first ass and five tae 
Spokesmen for one company flights weekly. The summer 
most their export ends Sept. 30. 


pany made profit Co. 


Regular quarterly dividends; CGE has three-car, 


was declared end and pulj-back curtains. 
debentures were re- cities which started March 
demands for its synthetic rub- stopping point, local com- 


the domestic personnel attend series 


amounting 50% the primary demonstration meetings and hear 


rubber lectures company products 


abies rettuced (12 pay? 


Lightrine Uesk Madei Adding Machme./ Corpse. Gaptain. Desires 
atids to $99.999 99. only $1995, Kach tulip | Perso el or Administrative position. 
guaranteed Deposit 00, Dalance txecutive and Organizer, Loyal, 
COD Write Crewn &guipment Co Ltd... | initietewe, Hard-working, Widely travel- 
101! Bieury Street, Montreal I, Quehec Having goot knowledge of Par Casi. 
| answered tapered? to travel ebroed. 
ORTERS 


IMP 


MANUPACTURERS or IMPOKTERS 


LAWYER 


if you require representation the) MECH. ENGINEER te gradusta from 
Province of Alberta, contact as. H. C. Law School in May. desires position with 


Andrew Limited, Perry Building, Calgary, future 
Alberta. 456 The Financial 


‘ i ‘ 
Whether your choice brogue, blucher, 
| 
trunk thrown Hack, his mouth open, in Personnel orgenisution in two engineer. 


$130 Millions Chemical 


Construction Nears Finish 


(Continued from 


new million Sarnia plant 


know what you are willing first car- 


pay.” 

looks now surplus cap- 
acities and 
conditions could price 
such products acetone, formal- 
dehyde, pentaerythritol, maybe 
ethylene glycol. These early ben- 
efits from the new plant program 
could come Canadian industry 
very soon. 


bon black for use the rubber 
industry tune-up pro- 
duction stage. When final pro- 
duction stage reached 
April, plant will have 
tive range some 35-50 million 
Ib. year. until now this prod- 
uct has all been imported from 
million totaled $3.8 millions. 
Turning out two the more pop- 


Here the picture plant ular grades carbon black, the 


product: 


Shell Co. Canada start 
the parade off with first Canadian 
production this week 
from its recently complet- 
petrochemical plant Mont- 
real East. Other chief product will 
acetone, soon produced 
two other companies. Total 
Canadian industrial al. 
market running around 
million and isopropyl im- 
ports accounted for over four mil- 
lion Ib. last year. 

wake iow prices from 
Cuba the early operating 
outlook, But now the piice trend 
has been boosted Shell 
price will shade the-price 
product laid down here. The 
plant operate refinery 
gases will cost excess 
$3.5 millicns and have capacity 
lion and million ace- 
tone). 

Bakelite (Canada) new 


million Belleville plant for 
first Canadian production for- 


starts operating next 


Monday. With annual capacity 
about line with current Cana- 
dian consumption rate Bakelite 
plans use 50% 
its operations manu- 
facture phenolic formaldehyde 
resins and formaldehyde 
products. The remuinde: will 
for sale other consuming in- 
dustries. Bakelite will price its 


new plant will render Canada 


much less vulnerable the sup- 


Made from burning petroleum 
with insufficient oxygen, the car- 
bon black will used im- 
portant reinforcing pigment 
manufacture. Carbon black 
what gives auto tires big part 
their abrasion resistance. Plant 
was built Sarnia near 
source raw material which 
comes from refineries the urea. 
The plant could im- 
portant raw material supplier 
the Crown-owned Corp. 

B-A Shawinigan Ltd.’s Mont- 
veal East miliion petrochemical 
plant will stream 
within next three weeks. 
Plant will produce for the first 
time Canada synthetic phenol, 
will also acetone. Special 
plant unit for production basic 
raw material cumene has 
been operation B-A Oil 
Co.’s refinery. the for sev- 
eral weeks now. Last year, Can- 
ada imported close million 
lb. phenol. practically all 
millions. The new plant de- 
cient this chemical. 


With both Oil and later 
Canadian Chemical Co, Edmon- 
ton also the acetone production 
picture, sizeable surplus posi- 
tion anpears building with 
highly competitive market con- 
ditions. Acetone solvent used 
manufacture rayon, var- 


formaldehyde competitively nishes, pharmaceuticals, 


that cost product 
from large, long-established 
producers any tariff pro- 
tection. 1952 Canada imported 
27.2 million formaldehyde, 


Steadily mounting demand 
for phenolic type resins, used 
plastics and paint and varnish in- 
dustries, one big factors be- 
hind decision build. number 
other product possibilities ex- 


close million, the petrochemical field in- 


officials anticipate keen 
tion this product both from two 
other Canadian producers soon 
come into the picture and 
importers and not plan cap- 
acity operations for some time. 


new micro-pulveriz- 
ing phenolic resin unit oper- 
ation now for severai months 


the only one its kind Can- 


grinding wheels, etc. 


ada, has output 
high product used widely. 


cluding manufacture the or- 
ganic portion synthetic deter- 
gents, 


Dominion Tar Chemical Co.’s 


|mew Montreal East petrochemi- 


cal plant coming stream 
May. Costing around $10 millions, 
will have productive capacity 
million Ib. ethylene glycol, 
for use chiefly 
will also produce some ethylene 


has been appointed general 
manager sales, Continental 
Can 


the Canadian market. Because 
heavy imports from 
(ethylene und the very 
mild winter, there are heavy 
stocks anti-freeze dealers’ 
hands. With Dow Chemical with 
productive capacity around 
million and total Canadian 
estimated about mil- 
lion competitive conditions are 
expected prevail between 
mestic manufacturers. Despite 
the 20% tarifi protection mix- 
tures, looks both domestic 
ethylene glyco! will 
hold the price line the product. 


St. Maurice (jointly 
owned Shawinigan Chemicals 
and Heyden Chemical Corp. 
(N.Y.) will bring its new mil- 
lion plant Varennes, Que., into 
formaldehyde and some 2-3 
million Ib. pentaerythritol an- 
nually. big portion formal- 
dehyde production will used 
manufacture the ‘penta.’ 
This will Canada’s 
duction the high-priced chemi- 
cal; later the year 


siderably larger amount its 
$55 million Edmonton plant. Big 
market outlet for the penta 
manufacture high quality in- 
dustrial finishes. 


Dow Chemical Canada’s new 
styrene monomer plant will 
millions Ibs. month capacity 
the new plant will provide con- 
siderable 
tion and make available the 
Canadian plastics and other in- 
dustries new, modified styrene 
Estimated cost 
around millions. 


Canadiah Resins Chemicals 
new million calendar line 
Shawinigan production 
vinylite film and sheeting will 
completed May. new 


Chemical will producing con- 


Strike Bound Seaway Sidelines For U.S. 


Grain 


Continued from page 


rence ports for six weeks after 
navigation opens next week. 


Meanwhile grain workers and 
elevator operators the West 
Coast were studying terms 
Federal Government offer ar- 
bitrate the dispute there. Any 
settlement the Lakehead dis- 
pute would have some bearing 
the strike, though two 
different unions are involved, 
that strike would strengthen 
the position the West Coast 

The dispute was 
brought when the union, the 
Brotherhood Railway and 
Steamship Clerks, Freight Hand- 
lers, Express and Station Em- 
ployees, (AFL-TLC), 
down agreement signed 
with the Lakehead Terminal 
Elevators Ass’n. and 
last September Arthur Mac- 
Namara, then federal deputy 
minister labor. 


The contract called for 40- 
hour week and that has been 
effect. Now the union says 40- 
hour week means five-day week 
and that elevators should 
closed down Saturday and Sun- 
day. The contentious clause 
reads: “The standard work week 
hours week from August 
1952.” 

Vancouver Wage Issue 


Vancouver, the strike 250 
grain handlers that started Feb. 
ployers’ hold-ihe-wage-line policy 
this year. Settlement wil] affect 
other unions though grain hand- 
lers are not highly paid. 

The union, branch the In- 
Brewery, Flour, Cereal, Soft 
Drink and Distillery Workers 
America, (CIO-CCL), accepted 
the majority report the con- 
ciliation board calling for 
boost shift differential pay, 
hourly dust premium and 
fringe 

The employers, however, re- 
jected both majority and minor- 
report, the latter calling for 
general increase, and 
holding out for the old con- 
with its $1.50 hourly basic 
The wage issue the 
block; fringe benefits 
settled. 


The strike has wrecked hopes 
for record grain shipping year 
that was heading for 
about million bushels month 
shipments are being lost now. 
Most ships have been diverted, 
some the S., and the Wheat 
Board says this business 


these oil and fat prices 
firming again. Other big 


share that project. Wash- 


gcits. 


Although the recent tariff deci- 
sion from Ottawa, rendering 
ports ethylene mixture 
(under 95%. pure) dutiable 


New plastics and resin uses are 
offering big new market outlets 
for the phenolies and ureas, par- 


$2-$3 millions vinyl resin outlets for 


phonograph records, floor tile, Maitland, Ont. plant for 


rigid sheeting for various first Canadian production ny- 


field. Volume markets are fore- 
seen shell molding where resins 
are used place sand. 


Cabot Carbon Canada 


20% rate, improves the competi- 
tive position Canadian pro- 
ducers greatly, surplus supplies 
appear inevitable for time 


Canadian Chemical Co.’s 
million petruchemical, 
acetate, yarn and plant 
Edmonton will commence first 
operations June. Plant wil! 
full operation within two 


intermediates will come into 
year. The plant designed 
make Canada largely self-suf- 
ficient this product. Nylon 
plant Kingston, Ont., 
being expanded twice its 
Company officials feport 


Crown Trust 


Guaranteed Trust 


Investment Certificates 


TERM 


IDEAL INVESTMENT FOR: 


Funds Executors and Trustees. 


Individuals and corporations where in- 
vestment required for short period 
and the safety capital paramount. 


Funds churches, cemeteries, charitable 
and other organizations. 


These certificates are legal investment for 
trust funds most provinces Canada. 
Crown Trust Company absolutely guarantees 
full repayment principal together with 
interest. Interest paid cheque semi- 
annually. Company now has 
deposit. 


Write for booklet, applica- 
tion form, further information our 
nearest office. 


rown Trust 


- 


Company 


LONDON 
VANCOUVER 


WINDSOR. 
CALGARY 


BRANTFORD 
WINNIPEG 


TORONTO 
MONTREAL 


yarn and staple fibre and textile industry; expanding 
industrial chemicals includ-| applications the plastics field. 
ing formaldehyde, pentaerythritol, 

(most which $13 million polyethylene 
into production acetic acid) plant Edmonton come 
number solvents. late this year. Peak an- 
ing raw materials are high alpha capacity million 
wood pulp from C..and Will considerably excess 


fied petroleum gases from oil consumption rate for 
fineries the area. some time, but market ex- 


Chief chemical product will new applications increased use 
item production alkyd biggest market appears 
These resins are finding wide uses the pipe field, where polyethylene 
ings, such lacquers for manufacture irrigation 
cars, surface for for farm. mine. etc. From vol- 
ators, stoves, automobiles, etc. standpoint the, packaging 
also used certain explosives. field still the biggest outlet 
The company from use injection molded 
being maintained 
high level. Wire and cable 
coating still growing market 


the big eastern market long, 
expensive rail haul. 
efficient, however, that they with big tonnage possibilities. 
will able enter the The polyethylene flake supply 
larly their higher-price users are having 
formaldehyde, etc. order close mounting requirements. 
Canadian markets, the com-| Even so, big importers are hav- 
has been offering allocate customers again. 
fibre new Edmonton plant will 
until production make Canada much less vulner- 
the Edmonton plant able varying supply situation 
way. far, however, other countries. The flake will 
emphasis has been trial competitively with price 

quality and type production 
which will.be avallable 
Fdmonton plant. 
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Banking 


stantially boost over-all pro Insurance New .... 
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rus Can. Wire ...... Sask. Wool ..:. 
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the new detergents. Now de- Paper Trans. Mtn. 
ing directly with How. Smith .... Weston 
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Waltz Again With 


happened, the might would hostile the Seaway. 
“regret its lack responsi-| His nomination has never been 
bility and co-operation.” sent the Senate. now seems 
project Cwhich But there still 
Eisennower spoke whom the President will 
“near the Niagara 
should Although the FPC name 
New York State and Ontario, independent tribunal, ac- 
the Seaway eco- cepted certain. that will not 
nomic necessity for the York application 
without politica] directive. 


States, then will eventually 
built anyway. The President there were any doubt this, 
the need for new chairman 


might delay it, said, make 
more difficult; but “if appointed the President 
economic necessity” confirmed the Senate 
finally stop it. would clinch it. remain 


Further questions only added the hands the President and 


the confusion. Since the Presi- the Congress. 
dent had referred Niagara 
questioner asked him about the Cominco Net 


ington still arguing about who 

should undertake the works there. Lower 

But the reply Net profit Consolidated Min- 

refer the St. Lawrence ing Smelting Co. for 1952 total- 

scheme, and went off into $32,838,434 per share. 

cussion relations. This was 35.3% less than com- 
Optimistic observers here 1951 net $50,785,381 

hoped first that per share. 

hower’s statement might taken! Adverse effect earnings re- 

the Federal Power Commis- from substantially lower 

sion’s examiner, Glen Law, prices for lead and zinc, 

hint recommend change the Cana- 

the New York State dollar exchange rate, 


was too vague for power shortage the 
definite hope built month 1952, reported President 


Moreover, whatever Mr. Law may Stavert. Labor costs were 
dd, the FPC not likely move higher, but cost operating sup- 
while its key man missing. plies showed appreciable in- 
crease. 
The President has still $31,870,863. Major item was $13.7 
point new chairman for millions for Waneta power plant. 
commission. Weeks ago the production was 183,389 
Jeff Patersun, Kansas tons (162,712 1951), zine pro- 
businessman, was mentioned 161,357 tons 
the job. The suggestion aroused silver production 12,965,511 
tion. Some the people 
ested natural gas were against. 
due gas producers. The millions. The 
way supporters were all against total just about twice that 
him because they believed him for 1942. Total assets 
railway and coal-interests. millions. total assets, 44% 


One series featuring squadrons 


MONTREAL LIFE INSURANCE 


March 28, THE INANCIAL POST 


You CAN affor 
build! 


and have discovered 
economical in- 
sulated metal 
ings Eastern Steel. 

Satisfied owners 
Eastern Buildings are 
enthusiastic their praise 
wrote, “My new building 
credit the commutity 

Yes, you can afford 
build right now... 
write for complete details 
today. 


That expansion programme 

the additional storage 
space which you need 
badly (but off 
until “costs come 
can right now 
and cost your 
original estimate. 

Ask yourself this simple 
question expensive 
masonry block building 
necessary?” Hundreds 
manufacturers the same 
position 
asked the same question 


EASTERN STEEL 


308 Guelph Street Preston, Ont. 


invested first mortgage was increased $150,000 
further 40% bonds, debentures 


and stocks, nearly all force 
Profit earnings from insurance Total assets 


1952 1951 


129,046,086 122,816,489 
25,143,218 


o | 7 


R.C.A.F. Sabre Jets Over Paris. 

After five years overseas service 
World War Squadron 416 
stationed Europe part Canada’s 
contribution 


forty-one months the long air battle World War 
Squadron 416 guarded our shipping shared attacks 


enemy convoys took toll railway stock and vehicles. 


CANADAIR 
Good Place Work 


ter serious 
af wor 


Thom 


the rig 


This famous squadron once again 


building the planes our pilots fly. 


*Mode under licence from North American Aviation, Inc. 


LIMITED, MONTREAL 


# 


F-86* jet fighters ready 


accept its role defence the peace. 


Canada looks deep pride the 
men who make her Royal Canadian 
Air Force. And Canadair, and all its people, 


experience great sense accomplishment 


a 
| | a 
| 
who, ecided 
for line work thot had good 


FOR 


2300 FEET 


B.C. Telephone 


Our Bond Market Picture? 


After visible strengthening shortly MacLeod, 


offering rights will 
made shareholders B.C. 
Telephone Co. when decision 
company’s rate increase handed 


Prefer. Issue 


the past morith, the high grade 
bond market has eased again, and 
investment circles this week were 
wondering just what the trend 

Government .of Canada 


desirable office space 134 Sparks St., 


Apply: Mr. Sumner, 


Young, Weir Co. 

stood have been made 
million first mortgage sinking 
fund bonds General Steel 
Wares Ltd. The bonds mature 


down the Board Trans- 
port Commissioners, President 
Gordon Farrell 
lowing company’s annual 
ing. 

Holders ordinary shares will 


134 Sparks St., Ottawa. 
Telephone 2-4195 


WAREHOUSING FOR CALG 


New warehouse being built trackage. Offer lease 
all part including office and trucking facilities. 


ARY 


with bonafide inquiries. 


REPLY 434, CALGARY, ALBERTA 


Design, Engineering Construction 
Complete Plants 
FOR INFORMATION 


12,000 sq. ft. available July 1953. Will 


INDUSTRIAL 


bends due for instance, were April 1973. entitled purchase one addi- 
3/8 bid, 93% asked early this| the provincial field, $26 tional share for every three 
week, against week million issue shares held. Offering price will 

The slight rise earlier, from Quebec expected shortly. aad stockholders will 
prices close present levels was debentures will offered given least two months’ 
attributed investment men syndicate headed Ames notice expiry date the 
investment relatively $15 million issue has been company’s annual meeting 
than the demand from borrowers. placed privately New York this month, resolution was ap- 
While this situation may have the Province Saskatchewan, it’s proved giving directors the right 
changed-to some extent, the soft-| understood. The debentures make offerings 
ening the last few days coupon and mature stock their discretion, with- 


One such influence has been 
usually increases the supply Canadian investors are that stock with indi- 
Canadian Government second look the yield 4.25% would 
the bond market, One tion for persons receiving 114 Canadian stocks has 
the main reasons for this the dian dividends. average yield com- 


Being Offered 


issue 5,000 cumu- 
lative redeemable convertible 
sinking fund preference shares, 
$20 par, and 5,000 par value 


ceptance Corp. being offered 


Fleetwood Financial Corp. 
$100 per unit, each unit consist- 
ing five preference shares and 
bonus five par value com- 


Atlantic was 
incorporated Ontario Let- 
ters Patent dated Jan. 28, 1953 for 
the purpose carrying 
commercial 


mon shares. 


ment basis motor vehicles, 
household appliances and other 
equipment. 

Estimated net proceeds the 
issue $90,000 less legal, audit 
and sundry expenses estimated 
not exceed $3,000. All funds re- 
ceived from sale the 1,000 units 
are being deposited with Chart- 
ered Trust trustee, the 
underwriter fails take down 
and pay for 1,000 units under the 
underwriting and option agree- 


financing 
stallment obligations 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET, EAST ONTARIO 


talk major refunding the 
announced policy converting 


fined largely the top grade years. out consent stockholders. 

the fractional weakening the 

available from sources, yields stocks and bonds, actually return much bond 
taxpayer the 55% bracket, 


federal and issues 
Gap Between Stock, Bond Yields 
Another factor the picture the recent increase from 5%. 
the uncertainty prevailing 19% allowable tax Currently, 
instance, would require 


some its short term issues into income from stock which 


pared with about 4.39% 
group bonds, 
The following table, prepared 


National Trust Co., shows 


ment, unless the Ontario Securi- 
ties Commission permits the com- 
pany otherwise, the com- 
pany will take steps wind 


FOR SALE BUILDING LOTS 100’ 137’ 


Square plan, No. Highway, Village Markham. 
Suitable for light manufacturing commercial purposes. 
Low taxes, ‘town water and eleétricity available. 

APPLY BOX 274, MARKHAM, PHONE 


WHOLESALE SMALLWARE BUSINESS 
Well established Wholesale business located 
New Brunswick City. Business established for twenty years, 

APPLY BOX 446, THE FINANCIAL POST, TORONTO 


tainly influenced its action, 
addition, some long term Cana- 
Government financing 
and investment circles 
believe may done some time 
advance the maturity date 
for the next big Victory bond 
issue coming due (Second Victory 
Loan due March 1954). 

While these factors suggest 
weaker trend bond prices, evi- 
dence considerable strength 
For instance, mu- 
nicipal prices have been firm. 
Volume borrowing munic- 
ipalities has declined somewhat, 
and there has been strong compe- 
tition among dealers for good 
municipal issues strong 
some instances that there has 


TRUST COMPANIES 


The rich and Cown the County Norfolk 
wide open for and services. new modern 
building now the main corner. Some 
ments known 


JACK CRABB, PEEL-ST., SIMCOE 


best three story store with basement, electric 
elevator, furnace, two built-in vaults; over 13,000 square 
feet, King Street and 150 feet from Market Square. Well 

street also rear. Price $85,000 with terms. 
premium soon after 


O’BRIEN 
they were issued. 


Real Estate Broker 


QUEEN SCHOOL, CHATHAM, ONT. PHONE 334 New Corporate 
Financing Reported 

While the new financing pace 
has dropped that ex- 


firms making the winning bids. 
Corporate issues made recently 


QUEBEC AREA 


the 


Should the law direct com- 
panies make full disclosure 
subsidiary financial affairs? 
doesn’t now, and the Cana- 
dian Institute Chartered 
Accountants thinks should, 
through consolidation 
subsidiaries’ statements with 
those the parent company, 
separate financial statements. 
Following detgiled study 
the Federal Companies 


CAs Urge Full 
Subsidiary Finances 


subsidiaries’ 


profits distinct 
from the dividends received there- 
from, which may considerably 
ess. 

This recommendation 
garded the committee ex- 
tremely important. adopted, 
will ensure that 
|the true value their invest- 
the case now. 


The committee made recom- 


been very little profit. left 1934, special CICA committee mendation regarding disclosure 


has prepared report, shortly comparative figures and sales 
made: public, containing’ (or®gross revenue), very 
recommendations for issue. felt that 
that would assure such dis- such disclosure 
report: auditors and the auditor’s report 
included: 
Twin themes run through should made for 
CITA Committee’s report auditor during his 


AGGRESSIVE INDUSTRIAL EQUIPMENT AND SUPPLIES 


Established ship repair and job machine and plate shop 
with new well located plant in‘ St. John 
pulp paper, transport, mining and smelting, and con- 
struction and industry. 


Write Phone: 


VINCENT CASSON, 


751 Victoria Square, Montreal, Que. 
PHONE: HA, 5754 


WAREHOUSING AVAILABLE 
Montreal 


Now servicing Department, Drug, Variety Stores 
and Wholesalers. 


Modern warehouse for On-the-spot stocks will mean BETTER 
SERVICE your customers and ECONOMY for you, ensuring 
prompt deliveries ond reducing your freight costs. 


Assembling and billing service also available. 


Enquiries our Advertising Agency Emmett Lid. 


son’s Bay Co, Manitoba have 


plans for new offering are harmony with 


ferred issue for its subsidiary, out its history trend pany should narrowed en- 
Aluminum Co, Canada. The has received enormous sure auditor’s independence, with 
two issues expected total petus due developments the greater freedom such appoint- 
about $60 millions. |past years. Thus the recom- ments among private companies 

new million 16-year mendations, while far unless they are subsidiaries 
debenture issue Traders Fi- than the public companies, 
nance Corp. expected the Companies Act, are unless auditor director, officer 


means advance the best employee private company. 
accounting practice, 
All HBC Lands The report has five divisions. entitied attend any 
Province 
Bought Man. 


number issues coming jer disclosure, and fair presenta- Year office two-thirds vote 


where they are kept. The fore the meeting which concerns 
second deals with annual him auditor, 
cial statements and doubt; report should 
the most important and short possible, give greater 
Far greater disclosure finan- made, 


ial lation 
cial relations transactions Prospectus Information 


sidiaries and affiliates called| Part deals with the account- 


and for the first time provisions for prospectuses. 
OVer the last three years the are provided, consolidated 
has been buying are not published the prospec- 
forest reserves and little that henceforth financial non-consolidated 
the south and larger areas the surplus,” “distributable 


north, 
Purchase price was $1.50 surpluses would dropped. 


The first deals with the books shareholders and 
From Our Own Correspondent 


WINNIPEG—The last the 
land holdings Hud- 


Aluminium Ltd. has announced respects tne Meetirig called for the 


type land owned the com- 


Provincial Government 1951 
the sale the company has 


pany have been picked 


Similar areas the same 
ciple practice which Other 


ncial statements should dis shares should prohibited when 


LET FOR SALE 
BRANDON, MANITOBA 


IMMEDIATE POSSESSION 


brick building, semi-mill construction. With Siding. 
26200 sq. space. Cut stone front. elevator 


for itself the under-sur- information necessary redemption would render in- 
rights. entries the statements should 
ing incorporation Manitoba financial statements, the should fully disclosed. 
three quarter sections each While conceding that consolidated annual meeting. 
four townships and two sections financial statements give subsidiary: company should 
640 acres each surveyed truest picture the financial prohibited from acquiring any 
township whose number was position the great majority shares its holding company 
good arable land and over the that there are exceptional shares, should prohibited from 
years most has been sold. where this not true. voting them. 
The present with the accordingly recommends that 
toba Government closes out the; where consolidated statements 
company’s land business Mani-| are not published, the holding 
toba excepting what owns must include its fi- 
its undertakings and nancial statements 
trading posts the north. statement covering non-con- 


solidated subsidiaries which will 


set out all the information neces- Groceterias Co. (The 
The Bank Canada 


picture. Post, Feb. 28) has been 
Week Ended Mar. 20, particular, holding com- sold privately Gairdner Co, 


Loblaw Groceter. 
Debentures Sold 


sinking fund Lo- 


ould required make debentures mature March 
are for general 


long term debt, Some observers Yields 6%. comparative stock and affairs and the funds held 
believe that large issue with the other the producing equal net will become available for 
30-year maturity, and bearing Person paying 15% income tax come. distribution shareholders. 
compares with 2.90% yie 20% pany consists 5,000 preference 
its type ever offered 5.42 5.25 5.00 4.82 Another 5,000 common shares 
How issue goes may 4.50 4.44 4.37 are included the current offer- 
does not necessarily follow its 2.80 2.73 2.66 2.62 2.57 2.53 2.50 2.35 for 365 from 1953. 


all these up; there will 
15,000 common shares out- 
standing. 

Accept- 
ance are: Powell Morgan, 
president, Hamilton; 
Copeland, vice-president, Ottawa; 

David Pidgeon, Toronto; Harry 

Toronto. 

The coverage Canadian af- 
fairs The Financial Post 

tremendous. really over- 

whelmed the enormous 
amount information you put 

out. 


APPOINTS HUTCHINGS 


Assistant Advertising Manager 


—Qualifications for appoint-| 
shareholders and new pre- the trend accounting ment auditor public com-| 


Stanley Hutchings has joined 
Hunter Publishing Company Assistant 
azine. Hutchings hod ex- 
perience every phase advertising, 
selling merchandising. been 
Advertising Manager Gyp- 
sum Company Robert Simpson 
the Ford Metor Com- 
erated his own agency 
Ontario. 
BUILDING TRADE 
MANUFACTURERS DISTRIBUTORS 


Active years old with 
close connections Lumber dealers, 
Contractors, and Fleor covering 
ers Western desires ‘ines. 
Lendon, 

Box 448, The Financia! Pest, Torente 


PLANT FOR SALE 
MOOSE JAW, 


SASKATCHEWAN 


Four main manufacturing buildings 
and accessory good 
dition acres land, One mile 
from Adjacent 
Canadian Pacific Railways main 
Equipped with refrigerated 
and dry storage facilities. 4,0 
volts, 60-cycle power (any voltage 
Ample water supply. 
Favourable labour Imme- 
diate possession. Write: 

President's Office 

SWIFT CANADIAN CO., Limited 
Terente 9, Onterie. 


OFFERS COMPLETE 
REAL ESTATE 


SERVICE 
Commercial Industrial 
General 


Office 
BAY ST. TORONTO 
SERVICE 


March 28, 1953 


Your Investment 
Complete? 


municipal debentures are not included 
your investment portfolio, recommend that 
consideration given the inclusion one 
more the following issues, which yield 
4.26% 4.81%. 

Rate Matu- 

Security sity 

City Toronto, Ont. 1976 
Village Fonthill, 1957 


Saskatoon School 
District No, 


City Vancouver, B.C. 100.64 
The Protestant Board 
Prices are quoted “and accrued 


Denomination: 


Yield 
4.45 


4.65 
4.70 


4.81 


96.2 


1969 101.12 


concerning any these 
ities and their debenture issues will for- 
warded promptly upon request. 


Wood, Gundy Company 
Toronto Montreal Winnipeg Vancouver Halifaz 
Kitchener Regina Calgary 
London, Eng. Victoria Chicago New York 


and 
Securities 


Limited 


STREET WEST, TORONTO CANADA 
TELEPHONE: 


ENGINEERS, DRAFTSMEN WANTED 


Senior Electrical Engineers and for the design 
industrial and buildings. Five-day week, 
benefits, salaries with experience. Apply Walker 
and Associates Limited, Ferguson Avenue South, 


MECHANICAL ENGINEER 


For internationally knewn metal fabricating plant the 
modern foundry and practice, design and in- 
dustrial engineering. 
position. Age limit approximately years. 

Reply stating complete history experience, 
stetus and salary expected, 


All replies 
BOX 444, THE FINANCIAL POST, TORONTO 


SECRETARY COMPTROLLER 


Capable Comptroller not over for expanding 
wholesale and retail lumber and building supplies business 
Vancouver, B.C. Must capable administrator with experi- 
ence accountancy and personnel relations. Exceptional op- 
portunity for and high calibre man for permanent 
position and advancement. State age with photograph avail- 
able and full particulars training and experience with names 
previous employers, also salary expected and when available. 
All replies confidential. 


BOX 434, THE FINANCIAL POST, TORONTO 


manufacturing top quality, precision-made Canada, 
selling the jewellery, drug, giftware, and chain store 
fields, looking for 


ADDITIONAL PRODUCTS MANUFACTURE 
AND SELL 


with inventions, business firms (large with 
products they wish exploit (not sold the above are 


BOX 426, THE FINANCIAL POST, TORONTO, ONT. 


Consideration would given purchase rights, 
and sale licence. All enquiries will treated the 
strictest 


LAWYER GRADUATE ENGINEER 


Practicing lawyer, age 32, diversified experience 

engineering and business fields, responsible, 
gressive, would like associate with industrial 
other concern, executive administrative 
capacity. Highest references. 


BOX 451, THE POST, TORONTO 


highly specialized service 

The sale business requires specialized knowledge 

taxes, valuation and capital sources. 


Practical experience arranging 
business sales also invaluable. 

Our Business Sales Division offers 
these advantages you negotiating 
the sale your business. 


THIS FOLGER 


Head Office 


THE 
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APPOINTMENT 


GORDON MINNES 


nearly nine years after 

Co. was expropriated 


paid common shareholders. 
totaled $15,502,909 plus 


share. 

well below the 
stockholders’ final claim $89.31 
per the award was sharply 
above Quebec original 
offer made 1946 which would 
have left nothing for the share- 
holders. 

James Stewart, arbitrator 
representing the 
disputed somé the conclusions 
the ruling but agreed with the 


with interest date adding an- 


WALTON 


indemnity.” 
Potvin representing 
the ing that valuation the Beau- 
dealing Canadi actually and usefully invested 
Canadian said, was less than the 
debts assumed Quebec Hydro 
when took over, 

the accompanying table 
shows, the Board cut the share- 
holders’ final claim $48.4 mil- 
lions. trimmed the properties 
valuation, raised depreciation, re- 
fused allow for value 
going value and increased the 
net debt deduction. 

Interpretation the law 
law, the board said, its job 


Broker Writes 


Episcopa 
First Mortgage 


Yielding 


THE prospectus the 

original issue shows, the 
then appraised assets the Cor- 
poration $17,298,650 
against Liabilities $2,578,017. 


Considering that these Bonds 
are Trustee Investment 
Nova Scotia, and FULL 
FIVE PER CENT 
price, recommend their pur- 
chase security combination 
difficult obtain. 


the international 


the present time for caution. 


Compton’s Manager Says: 
During the month ended March 


15, Compton sold five shares 
Canadian Industries Ltd. and 


>? 


Especially the original issue 
Million has been entirely 
limited amount the Bonds for 


Send your order mail 
this advertisement for copy 


MONTREAL 


CITY OTTAWA 
PROPERTY FOR SALE 


Offers will received Board Control for purchase City Owned 
Property known Property including Nurses’ Resi- 
dence and being parts blocks East side Range Road with 
Frontage 418 feet Range Road with depth 245 feet North limit 
and 205 feet South. 

Offers shall indicate the manner which the tenderer proposes 
utilized made conform Building By-iaw #8752. Plans 
proposed development indicate details such proposed use giving 
size and type proposed buildings, location respect streets and 
boundaries, off street parking facilities. etc. 

Preference expressed for sale for.a project, which the City 

reatly needs, apartment designed and operafed serve 
residential and transient guests, with provision for special function 
and good dining room and related food services. 

Opportunity will afforded for prospective Tenderers to. visit these 
buildings, and examine building reports, plans, etc., file relating 
thereto. 

Offers purchase are submitted sealed envelopes, addressed 
Secretary Board and marked “Offer purchase City 
Owned will received the Secretary Board 
Control, Corporation the City Ottawa, Rideau Street, Ottawa, 

Each proposal must certified cheque bond 
for 10% the the offer made payable the Corporation 

The Corforation does not bind itself accept the highest any offer. 

OGILVIE, 
City Clerk. 


CITY LETHBRIDGE 
TENDERS FOR DEBENTURES 


Sealed tenders, marked “TENDER FOR will received 
the undersigned Three P.M. Mountain 
Aprii 13th, 1953, for the purchase debentures the CITY 
BRIDGE follows: 


Year Bonds 1839. 
Issued for Property Owners Share Local Improvement Concrete Walks. 


for City’s Share Local Improvements—Concrete Walks. 


Issued for Owners Share Improvement—Concrete 
Sidewalks—Curbs and 


for City’s Share Local Improvements—Concrete Sidewalks, 


and Gutters. 


All the above Bonds are issued equal annua) payments Interest 
and Principal and are dated July 1952. Final payment July 1972. 


Also For: 

Year Bonds 1647. 

Issued for Storm Sewers. 

These bonds mattire July 1953 July 1972, with $5,850.00 principal 
each year. 


Principal and Interest payable Canadian Funds Lethbridge, Toronto 
and Montreal. 


BONDS ARE NOT CALLABLE 


Tenderers are required state net price the City Lethbridge for 


Lethbridge Payment and Delivery. 


Debentures bear the endorsement the Chairman the Board 
Public Utilities the Province Alberta. 


The ‘ender not necessarily accepted. 
For further particulars apply to: 
City Treasurer. 


MONTREAL (Staff) Last 


Province Quebec, the three- 
man arbitration board headed 

Judge Thomas handed 

down decision the amount expropriation Beauharnois Heat Power Co. 


interest from Apri! 15, 1944. This 
was equal $21.66 per 


other approximately $9.65 per 


award, calling “fair and 


MANAGED INVESTMENT 


Compton’s Market Value 
$329 Month 


spirit indecision has been created among investors useful the second and 


improvement $329 has taken place the account’s portfolio 
recent weeks, prices industrial stocks advanced slightly. 


company which holds shares taken over the 
government? How the compensation arrived at? Some 
the methods ‘of setting value are compared this 
Financial Post staff report the judgment 
three-man arbitration board, aimed settling the nine-year- 


Hydro, 


was fix “the capital sum on;had spend get the same 
which révenue may allowed.” rights 1944. 

This sum rate base, had out $2,- 
the Electricity Act, must cash for acquiring 
the value the undertaking real Cottons and had paid nothing 


and only the capital 
usefully invested.” 


What the real value? Repro- 
duction cost April 15, 1944 less 
depreciation, was ruled, This 
eliminated .taking market value amounted 
earning power criterion.| The Board slashed the value 

opinion here, that, since water powers 
that real value have been from 
mercial value). Quebec 1944 the same basis 


that is, without paying capital 
harnois physical assets was 


$2,075,000 cash outlay Mont- 
problem for the board Cottons plus $1,150,000 for 


parties had agreed 1946 the exhaustive studies stream 
figure $79.6 millions for which would have 
works, dam, canal, etc. and necessary reconstructing 
millions for the land, the Beauharnois project. 
rights and transmission line Potential Value 


rights. 
The $7.5 million item for “po- 
the yardstick and claimed $20.6 


for value plus five years’ 
harnois development originally, 


ruled that the issue was how 
much Quebec Hydro would cost considerably less than 


those the No. plant. 


Here, the board referred the 
point that only capital actually 
and usefully invested, besides re- 
placement value, should taken 
into account. And ruled that 
any potential value the $30 
million common works was “ab- 
solutely useless’ Beauharnois 
customers and would not 


use 


scene, particularly third sections the project were 


and Iran, says Compton’s manager. The advisers feel that capacity 


1,750,000 hp. 
also ruled that Quebec Hydro 


shares Building Products Ltd. 
(The Financial Post, March 14,) Showing that other costs such 


interest and depreciation 
the previous menth, pub- 
during the period ended the $7.5 million potential 


March centred the specula- value saving claimed 


tive uranium and “penny” The 10% for 

mid-March were generally stightly claim 1949, and was 
higher than month earlier, the Board because 


the result chat there modest had apparently never been dis- 
$329 the break-up value meeting. 


Compton’s investment portfolio. Both these items potential 

Developments the and going value the 
tional political arena, board felt, were actually “dis- 
Russia, Egypt and Iran, have| guised claims for damages” since 
‘apparently created and are main-| they could not included the 


spirit capital sum which the Elec- 


among investors tricity Board would allow 
With Compton’s interests revenue, 
mind, his advisors conscious Ruling Depreciation 
Asa shareh slder of Aluminium | cost the board upheld Quebec 
Ltd., Compton will interested claim that the “straight 
the that method should used, and 
company will came with figure $9.1 
present at} millions. 
not exceeding Shareholders had based their 
one new share for each! “observed depreciation” 
shares now held. loss value physically ob- 
‘During the month ended (equivalent deferred 
income $108.50. After the “unobserved 
monthly $60 and ing fund invested compound in- 
safekeeping charges, man- enough repay the money in- 
agement fees, his cash account| vested the 
preciation too risky since 
The Compton Account rests only “the sense cr- 
Now Stands vation and the perspicacity ‘he 


Cost.*Market 


Ne. of j nde 
one who inspects and the suund 
. Packers B ..... 4 ae 
reat es Paper .. 17% 17% 
25 Gypsum, Lime & A. . 15% 37 
at. Stee OE 2 
Preferred Stock first years, when machine must 
ining Stecks—Base Metals 
Consol Smelters ..... should also employed figur- 
nter Nickel .......... 0% 5% | 
Mining Stocks—Precious Metals depreciation reserve totaled 
Market Value Fund substantially writing off the plant 


the year 2003. 
Having disposed “real value” 


Prespective Annual Inceme .... 
Aver. Yield en Original $10,000 11.28% 
price Mar. 16, 1953. 


Claims and Compromise Beauharnois 


. 


Quebec Minority Minerity 
Shareholders’ 
Offeref Claim Filed Revised Cl. Arbitration | 
warty” Aug. 4/46 Fil. Ace 25/49 Ra's j 
Expropriated properties ... 
Less Depreciation 4,458,301 5,339,113 
104,323,120 103,442,308 
Potential value works 
provided for future de- 
65,691,351 106,823,120 110,942,308 
106,823,120 
Less Net Debt 72,114,590 
Balance for common ...... 
Per common share .,..... nil 64.02 89.31 


figure total debts and other assumed Quebec Hydro. 
tPlus interest from April 15, 1944, which adds about per 
share dgte judgment. 


How Expropriated Property Valued 


figure $79.6 millions after 

depreciation, the board turned its 
“capital actually and 
usefully invested.” 


Here, came with total 
only $75.8 inillions before de- 
preciation, $66.3 millions after de- 
preciation, Adding current assets 
and 10% for forcible taking, and 
deducting debts, this would have 
meant deficit $1.1 million 
and balance for the 

The Board riled, however, that 
value” should the basis 
the award. pointed out that 
1944 was just 
emerging from its.lean years and 


and other than annua! rentals the money that costs and 
acquired from the Quebec Gov- get such undertaking 
ernment. Total yearly charges for Tolling, even after has 
the water powers This “going concern 


value,” said. for which there 
and usefully invested. 
also noted that greater weight 
should given value 
figures which reflect the pur- 
chasing value the dollar 
time expropriation. 

Reason for the sLarp difference 
the two results was that the 
board ruled that $13.9 millions 
the company’s capital had not 
been actually and usefully in- 


Beauharnois 
Payment 


Now that the Beauharnois 
judgment has been handed 
down the arbitration board, 
accepting the award will in- 
structed deposit their share 
certificates with trust com- 
followed may announced 
shortly. 

shareholders were re- 
ject the award, they would 
have recourse Court 
Bench, whose decision 
final. The award does not 
require government approval, 
it’s understood. 

Costs thé expropriation 
must paid for Quebec 
Hydro, according the judg- 


giving non-depreciated value 


$63 millions. 


earnings figure was 


and their rate was 6.57%. 


Their gross 
$8,050,020 
versus Quebec Hydro,s $7,250,000, 


The board, using the sharehold- 
ers’ gross earnings figure 1:d de- 
ducting operating expenses took 


rate 7.8%, and came with 


expropriated undertaking.” 


with the book value the com- 
mon shares April 15, 1944. 
Assets totaled $83.4 millions and 


value $81 millions, which 
“tallies roughly with the conclu- 
sions arrived determin- 
ing the reproduction cost the 


also compared the indemnity 


vested. The biggest single adding 10% for forcible taking 


was $11.9 millions for bond and deducting $78.0 millions 


count (this “must considered 
expenditure due its de- 
fective credit the low inter- 
rate that agreed pay 
the investors”). 

But there were many others, 
including which had come 
‘in the House Commons 

Net Debt Question 

arrive its figure for 

the Board outstanding 


bonds $75.9 millions, 
added current liabilities 


millions, and then deducted cur- 
rent assets $3.6 million 
financing expenses $23 mil- 
lions. Balance, net debt, totaled 
$72.1 millions. 


The shareholders had held that 
$7.7 millions should deducti- 
ble financing costs not amor- 
tized date expropriation. 
The Board said no, however, rul- 
igg that the financing costs could 
not rated capital usefully 
invested, and that financing costs 
high $7.7 millions could 
not included reproduction 
costs since credit 
1944 was much better than 
was back the construction days. 
The board’s $2.3 million figure 
was calculated allowing 
the $75.9 millions bonds 
outstanding April 15, 1944. 

Back 1949, the board ruled 
against minority shareholders’ 
motion that assets valued 
capitalizing earnings. 
week’s judgment, repeated its 
stand but came with figure 
this basis anyway, merely for 
the sake comparing with the 
cost figure. 


Quebee Hydro had contended 
that net earnings $5.5 millions 
(before depreciation and income 
tax) should capitalized 8.8%, 


REPRESENTATION 


Responsible executive with extensive 
background managerial level, with 
considerable industrial trade connec- 
and valuable sales experience, 
seeks association with responsible con- 
cern desiring top class representation 
in Montreal and Quebec territory, 
either Branch Manager, other 
suitable working arrangement. Ad- 
has been brackets 
willing however to discuss any soun 
assignment. Highest 


Box 452, The Financiol Post, Toronte 


w 


debts and charges produces 
equity $13.7 millions. 


Stocks Yield 


Averages 5.25% 


Average yield 114 dividend- 
paying stocks the Toronto 
Stock Exchange, compiled 
Moss, Lawson Co. prices 
March 23, was 5.25%, .02 from 
the previous week. Current yield 
compares with 5.21% one month 
ago and 5.51% last year. 

Yield the various groups 


stocks was follows: 
Mar, Week Month Year 


23 Aro Age Age 

Common .. 5.17 5.20 5.22 5.36 
Mining .... 5.76 5.73 5.45 6.02 
anks 3.89 3.88 4.39 


WANT: 


energetic, live, personable 
technical man meet our cli- 
ents and produce sales. Metal- 
lurgical 


Considerable travelling will 


involved. Apply letter only 
stating qualifications, experi- 
ence, salary expected, etc. 
Your application will ac- 


The Manufacturing 
Limited, Welland, Ont. 


ENGINEERING 


MANAGER 
AVAILABLE 


Executive, Canadian age 
engineer with de- 
sign, 
ground and eight years 
progressively 
covering all phases man- 
oryanization with staff 
500, seeks responsible posi- 
tion mechanical engineer- 
ing industry. 


Box 445, The Financial Post, 


CAR LEASE COMPANY 


being formed Western Canada experienced operator. 


Require additional Capital and 


would like connected 


with large Eastern American car lease Company who are 


interested branching the 


est. 


BOX 442, THE FINANCIAL POST, TORONTO. 


CHIEF ACCOUNTANT 


Required medium-sized Company with Home Office 


Waterloo, Ontario, assume 
partment. Practical experience 


full charge accounting de- 
should supplemented with 


least equivalent intermediate standing accounting 


degree. Knowledge 
ing advantage. the 


mce punched-card account- 
ght man this position offers 


excellent opportunities for advancement. 


Apply first instance Brock, Davis, Dunn and Broughton, 


Chartered Accountants, Kin 


Young, perfectly 


Street East, Kitchener, Ont. 


until recently charge 


large industrial plant (over 1,000 employees) with 
extensive administrative and sales experience plus 


broad personal connection 


government and busi- 


ness, this man ready make new association. 
Ideally suited for senior executive position with com- 


pany planning establi 


subsidiary branch 


operation Province Quebec. Enquiries invited. 


Write 


BOX 450, THE FINANCIAL POST, TORONTO 


March 28, 1953 


THE FINANCIAL POST 


We, offer 


$150,000 


THE HYDRO-ELECTRIC POWER 
COMMISSION ONTARIO 


GUARANTEED PRINCIPAL AND INTEREST THE 


PROVINCE ONTARIO 
BONDS 


87.50 AND INTEREST. 


BELL, GOUINLOCK COMPANY 


WINNIPEG 


TORONTO 
HAMILTON 


MONTREAL 
LONDON 


EASTERN STEEL PRODUCTS 


MADELY 


DAVIDSON 


Expanding volume business reported Eastern Steel Products Limited which, with 
its Ormsby Company Limited and Beath and Sons 
Limited, operates metal fabricating plants Preston, Toronto ond Montreal, has 
the annual meeting shareholders held recently Toronto are the election 
Davidson, left, chairman the board and the elevation the presidency 
Madely, previously general manager who hold that post also. 


SENIOR PRODUCTION ‘EXECUTIVE 


Substantial Western Ontario manufacturer 
goods industry looking for senior production 
This man should have broad background 
modern production methods and controls with 
thorough knowledge the labour relations field. Age 


40-45. Salary and bonus approximately $20.000. 
Apply writing to— 


LIMITED 
Wellington Street West, Toronto, Ontario 
All replies treated strict confidence. 


Here are facts 
about Canada’s 


Influence 


DIRECTORY 


ou’ll find valuable ways use this 
directory benefit from repeatedly. 
gives facts about the men you business 
with, about your best prospects across Canada 
men influence with the authority buy 
goods and services widely diversified 


This the only reference book 
Canada! Handsomely bound simulated leather 
with gold stamped titles, this valuable 
will give you: 


alphabetical listing nearly 9,000 
Canadian directors 


Their titles Home addresses 


Chief business address each 


Their other business connections 


Immediate delivery 
-$10 


ORDER YOUR COPY 
TODAY 


THE FINANCIAL POST 
481 University Ave., Toronto Canada 


Please enter our order for ...... copies 


$10 copy postpaid. 
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animals hand other power.” 


2. 


Editorial Page 


Roeks 


national highway policy for Canada may 
cost 

There general sympathy with Canadian 
Construction Association president John 
Flood and his proposal for “federal-provincia! 
co-operation” highways. And agree- 
ment—except that almost means 
Ottawa paying more money the provinces. 

And that turn means more money from 

But Flood brings out some important facts. 
This country away behind highway build- 
ing. Despite the provincial spending 
roads recent years money being spent 
our country today per motor vehicle regis- 
tration than before World War II.” 

the past four years there’s been 50% 
increase motor vehicles. There are now three 


the Road 


million four-wheels-or-more monsters Can- 
ada. Every year there are 300,000 more. Every 
year the jams get worse. 

Highways are vital for defense, for the tour- 
ist trade, for developing resources and, for busi- 
ness generally—not mention the mental out- 
look the Canadian motorist, who sometimes 
gets bounced around like pingpong ball. 

From time time justified 
stepping in—as with the Trans-Canada High- 
way. This country does need good road from 
East West. 

But beyond that should easy any 


suggestion for more Ottawa spending that 
what “federal-provincial co-operation” means. 


There are many other fields—education, health, 
welfare are some them—where national 
minimum seems more important. 


Only Chicks 


There was picture the papers the other 
day some big bare hands reaching into box 
chirping, fluffy, yellow chickens just out 
their shells. 

The hands are kindly, But 60,000 young 
chicks aren't likely know that. For them, 
the hands mean only one thing—death. Strikers 
let the chicks shipped waiting 
farmers. keep them from starving the Hu- 
mane Society ordered them killed. 

And the big bare hands are tossing them 
wholesale into steel drums gassed. 

Maybe those chicks are nothing more than 
$8,000 worth somebody else’s property. Maybe 
they don’t deserve any more respect frora strik- 
ers than any piece machinery, the heating 
system car plaht.or blast furnace steel 
mill when they happen complicate picket- 
ing problem. 

they were heading for dinner table 
some months from now anyway. 

Fill the page with “maybes” and “anyways” 
you wish. But labor didn’t win public re- 
this one; 

union plant strikebound and 
causes mass slaughter chickens. But hurt 
the whole cause labor showing such stub- 
born disrespect for other people’s property. 

were small boy Stratford and our 
father was strike Swift’s, would 
asking him why killed those little chicks, 

And were the father, wouldn’t want 
answer, 


Seaway Blues 

Apparently had again the Sea- 
way. 

Hopeless frustration caps our every effort 
stop the nonsense and start shoveling out the 
dirt. 

The weak-kneed Federal Power Com- 
mission goes dillydallying. 

And Canada and the whole St. Lawrence 
project waits—just been since 
grandma was girl. 

Eisenhower, recent conference, made 
very evident that knows little the project 
and confused even about some its geog- 
raphy. 

The tragedy for Canada that decisions 
must made now about new electric power 
capacity for the future. Any specific answer 
from the Americans would better than 


Fines Credit 


There conceivable reason for not allow- 
ing person who has been sez:tenced fine 
imprisonment for some minor crime mis- 
demeanor pay his fine installments rather 
than 

The truth that the fine jail 
relic period when the population this 
country, Great Britain whence obtained 
the custom, consisted only two those 
who never would allow themselves 
jail matter what difficulty they might have 
raising the fine, and those who would never 
have any the fine all. 
these there has now added very large 
class, those who have not the ready cash for 
the whole fine but can raise degrees, and 
who would vastly rather pay the money than 
jail. 

Indeed, condition full employment 
such Canada now enjoys, there rea- 
son why anybody sentenced fine im- 
prisonment should his fine pay- 
able over reasonable time; and since 
obviously against the interests society send 
anybody jail fine will meet his case (and 
the law providing .an has declared 
that will), the argument for installment pay- 
ment becomes overwhelming. 

The case support has been ably pre- 
sented the Commons Committee the 
Criminal Code, and there should little doubt 
that Code will amended accordingly, 
the measure goes through this session, 
about which there rather more doubt. 


Fish Fowl? 

memorandum from the Customs Division 
the Department National Revenue, addres- 
sed Collectors Customs and Excise and 
others concerned, notes that portable belt con- 
veyor has been classified machinery, not 
motor vehicle. 

The the ruling not exactly re- 
markable, but surely the fact that the Tariff 
Board had hear argument matter is. 

Gist the argument presented-by the Cana- 
dian firm seeking bring the conveyor 
motor vehicle rather than machinery (which 
bears lower this: Section 2(r) 
the Customs Act defines the word vehicle 


“any cart, car, wagon, carriage, barrel, sleigh, 


aircraft other conveyance what kind so- 
ever, whether drawn propelled steam, 
was 
therefore vehicle because was conveyance. 
was vehicle because was powered 
motor. 

The belt conveyor case not the only freak 
that has come before the Tariff Board. One 
application sought bring power shovel 
under the section covering the steel spades and 
shovels you use your garden, rather than 
machinery. Another asked that 
mounted compressor allowed tractor. 

There are examples, and good many 


some the more borderline cases get by. Manu- 
facturers Canada are often 
position they oppose such applications, be- 
cause many cases the applications are sub- 
mitted their customers. The customers 
naturally take dim view their attempts 
slip items lower rate are challenged 
suppliers. 

many instances, resu't, objections 
are raised, the goods are allowed in, precedent 
established, and it’s tougher than ever for 
Canadian manufacturer compete similar 
goods later. 

tariffs are worth keeping they should 
enforced, their terms are ill-defined, they 
should made more exact. 

But way should found somehow get 
away from tariff that encourages 
evasion, based clever but not too logical in- 
terpretation complicated and often baffling 
sets regulations. 


Putting Off Till Tomorrow 


Putting off till tomorrow costly business. 

1942-an Ontario teachers’ superannuation 
fund which teachers the province 
contribute had deficit $2.4 millions. Today 
will take over $100 millions taxpayer 
money put the fund into shape. 

lesson here for more than just pub- 
lic pension applies all groups which 
are trying provide for retirement. 

Even prices, salaries and pensions never 
changed, the pension funds, not adjusted, 
eventually lag behind their commitments be- 
cause people are living 

century ago new-born baby had life 
expectancy years. 1900 had years. 
And today has 68. Another years may in- 
crease years. Who knows? 

Pension plans always will have revised 
meet these changes. 

put off the revision till tomorrow merely 
makes the bite more painful—and none the less 
inevitable, 


Increase Britain’s Stake 


encouraging that the British should 
real keenness take larger stake 
traditional enterprise the re- 
vived after all these years suffocation. 

British investment Canada could re- 
started, would good for Britain and good 
for Canada, 

But not good that Mr. Butler should 
suggest that the funds come from money owing 
The $700 millions interest-free loan 1942 has 
been reduced $200 millions repayments 
out the sale British securities here. 
British investors were allowed switch their 
Canadian holdings (which the terms the 
interest-free loan now prohibit) there would 
little net sale and little repayment 
the loan. Mr. Butler must this ask- 
ing lot. For the chance ever having the 
loan repaid would just about gone. 

But not difficult suggest formula 
which both the and Canadian Governments 
could accept, and which would achieve both 
view. Britain would suggest any 
reasonable rate repayment the loan, British 
investors could allowed trade their Cana- 
dian securities instead selling them. Britain 
would worse off the long run. would 
have place its loan repayments con- 
tinued and growing asset Canadian securities. 
Canada would better off because 
payers would get our loan repaid and there 
would wider participation Canadian in- 
vestment. 

hope Mr. Butler will come back with 
proposition this kind. 


Shakespeare Perhaps? 

The people who are busy the moment 
trying suppress naughtiness the twenty- 
five-cent reprints should watch out. They are 
liable find themselves suppressing Shake- 
speare. 

firm publishers, probably United 
States origin though operates from Owen 
edition the works the Bard Avon 
language identical tone with the descriptive 
rhapsodies which appear the cheap-reprint 
covers. “The delightfully risque interlude 
Midsummer Night’s Dream and You Like 
it.” (The omission the accent “risqué” 
the Owen Sound people’s, not ours.) “If per- 
chance you enjoy the details love then there 
nothing equal Shakespeare’s Venus and 
Adonis, The Rape Lucrece, and The Passion- 
ate Pilgrim.” Shakespeare also, learn, was 
psychoanalyst before psychoanalysis 
invested. 

Shakespeare just the beginning the 
series. will followed Zola, Flaubert 
and Daniel Dafoe, all whom can recom- 
much the same manner, and all 
suppress. And who knows? The desire read 

“risque” interludes and enjoy “the details 
love” may even lure few people into read- 
ing Shakespeare will ultimately yield the 
fascination his art (as few who really: read 
him do) and become genuine Shake- 
speare-lovers. 

Incidentally Shakespeare was not above 
using the sadistic well the erotic attract 
(and inform) his audience. has several pas- 
sages quite bloody anything Mickey 
Spillane. The Owen Sound people seem have 
overlooked this line salesmanship. 


> 


Napier Moore} 
Pad 


1915, YOUNG KEPORTER 
Vancouver, went the hospital 
talk with ailing man 83. His 
name was Walter Moberley. Eng- 
lish engineer, had arrived British 
Columbia 1858, via Cape Horn. And 
was the man who discovered Eagle 
Pass and located the route for the 
CPR through the mountains Bur- 
rard Inlet. other words, our 
early twenties talked with the man 
who enabled the CPR get through 
the Pacific Coast. And age far 
from being decrepit. 

April 13, Vancouver’s Board 
Park Commissioners will give din- 
ner commemoration the 67th 
anniversary the incorporation 
Vancouver city April 1886. 
Invited guests are all those who 
lived there “before the train,” 
ing the first passenger 
train arrive the ccast from Mont- 
real, which did May 28, 1887. 

Event the evening will the 
unveiling bronze pane, the 
precise spot where, 1885, Lauchlan 
Alexander Hamilton drove stake 
the edge the forest and began 
the proposed, and unnamed 
City Vancouver. 

Major Matthews, the city’s 
archivist, has sent interesting 
folder about all this. Setting out from 
the settlement Granville, Hamil- 
ton, with eight single 
file, walked narrow, sinuous 
trail through the swamp and black- 
berry bramble (Wocdward’s store 
stands there now): the clearing. 
“Granville was vacant 
wilderness, acres forest debris, 
framed three dides palisade 
towering trees end the fourth side 
the beach, point which today 
the corner Hamilton and Hastings 
Streets, the party halted, and there the 
stake was driven. began the 
dividing empty land which was 
the genesis metropolis stretching 
miles miles deep. 

April 13, the panel will 
veiled Miss Hamilton, only 
child Lauchlan Hamilton, who 
journeying from Lorne Park, Toronto, 
child seven she with her 
father his forest camp and, looking 
across False Creek, saw clouds 
smoke billowing frem the fires which 
were clearing the West End for settle- 
ment. 


* 


WHEN FIRST went Van- 
couver, Point Grey was little more 
than distant bush and timber. Now 
the University British Columbia 
sprawls over many acres, univer- 
sity which has School Commerce 
working close contact with the 
city’s business. Early 300 
members the Board Trade, Cana- 
dian Manufacturers’ Asseciation, and 
various business organizations, along 
with students, attended the 
annual banquet. Highlight 
was the presentation Prof. 
MacPhee, director the school, 
$1,000 the Board Trade 
Sales Bureau. 


PRESENTED Maga- 
zine, series Yousuf Karsh pho- 
tographs Toronto con- 
trast picture svelte salon 
Morgan’s women’s finery store, 
next it, another Bloor 
Street Ed’s” 
bargain clothing shop the outer walls 
which are covered with such signs 
Ed’s’ where only the 
floors are crooked,” “No sour-faced 
clerks,” “How cheap can guy get?— 
Come and find out,” and forth. 

didn’t lose any time when 
saw the magazine. ran adver- 
tisement the newspapers. big, 
black headlines announced: 


“HONEST 
BEEN TOOK 
Karsh! Maclean’s 
and Have Look. 


DRUG MERCHANDISING, 
Mervyn Director the 
School Pharmacy, University 
Alberta, writes most entertainingly 
Pharmaceutical Fallacies, says 
that some the remedies pharmacists 
the past prepared the request 
their medical colleagues make the 
broth Macbeth’s witches look pretty 
innocuous. Materials prescribed for 
internal use England not more than 
200 years ago included such specifics 
dried 
warts, live bedbugs, dried snakes, 
iice and “nanny distilled 
from sheep droppings. 

That isn’t all, but it’s much 
can stand. 


ARE FASCINATED Wall 
Street Journal story about man 
named George Quick, Phoenix, 
Arizona, who terrific dealer 
batches 270,000. Last year sold 
685 million ladybugs farmers from 
Quebec Venezuela. Ladybugs, 
are told, devour crop-destroying in- 
sects without themselves taking the 
slightest nibble from leaves. 

How does get them? 
gatherers all over eight 


From 


Stop 


“What you take for your 
somnia? 

shot whisky regular intervals.” 
intervals.” 

“Does that make you sleep?” 

“No, but makes happy stay 
awake.” 

> 

Jerry: Sam's wife told Sam gets 
sixty bucks week and she gets sixty 
too.” 

Terry: Trouble the sixty. 
First gets from his boss and then 
she gets it.” 


Redie & TV Mirs. Assn. 


300,000 
Television Sets 


Salesman 

“George Heasman Ottawa has 
new title and new job,” said The 
Financial Post few years ago when 
became Director Trade Com- 
thissioner Service. 

The phrase fits again. 

For Heasman’s career represen- 
tation Canada abroad (and 
ing much it) now capped with 
appointment from the trade field into 
the diplomatic, our ambassador 
Indonesia. 

for From 1928 1933 


was commissioner with head 


office 
via, 
with jurisdiction 
over British Ma- 
laya, Siam and 
Indo- 
China. had 
joined the 
ing trade 
missioners’ 
ice, after few 
years the ex- 
port department 
Wayagamack 
Pulp and Paper 
(since absor- 
bed Consoli- 
dated Paper). 

Heasman went 
Capetown, then London, Chi- 
cago; and back Ottawa 1941 
where organized Canada’s export 
permit branch the days US. 
dollars were short. 

life the job senior 


HEASMAN 


Canada’s Mutual Aid Board. And. 


when control machinery unwound 
after the war, took command 
Trade and Commerce. 


small amount our blosscm- 
ing foreign trade far 
the world result the active 
work our trade commissioners 
which Heasman has directed these 
postwar years over 


Dean the’ trade commissioner 
service, been twice around the 
world trade missions serv- 
trade posts abroad, can 
recall the rough-and-tumble days 
the service. The then trade commis- 
would literally peddling everything 
from lace panties patent medicines 


along the merchandising boulevards 


many lands. 


was born in, Ottawa years 


ago, went school there, then 
Queen’s Kingston for B.Com, 


While now joins the diplomatic 
sure that 


set, Canadians can 
George Heasman will ready 
talk trade with Canada whenever the 
chance pops up. 


King the Royal 


The Royal Agricultural Winter Fair 
Toronto the largest fair its 


kind the world. This coming No- 
vember celebrates its 25th birth- 


day. Actually the Royal has been 
ing than that, but during the 
wer was suspended when the RCAF 
took over its buildings the Cana- 
dian National Exhibition grounds. 


the midst all the planning 
farmer-industrialist Stewart Gordon 
Bennett who this week became. presi- 
dent the Royal, after two years 
vice-president. 

President Bennett also heads Beard- 
more Co., which one Canada’s 
oldest leather firms. It's been operat- 
vice-president Canada Packers, 
director Dominion Stores, Chart- 
ered Phoenix Assurance, Cana- 
dian Bronze and several other com- 
panies. 

But miles away from his down- 
town Toronto office dignified Vic- 
torian Front St., he’s farmer. 

And it’s farmer that heads 
the Royal. 

For years, Mr. Farmer Bennett 
has lived his 600 rolling, wooded 
acres Georgetown. There has 


developed prize-winning Shorthorn 
herd. Those cattle are pretty aris- 
tocratic bunch, and wear ribbons from 
the Royal and Chicago. And when 
they come for sale they wear price 
tags like $2,550, and $4,800 and $5,700. 
Proud ones, they are. 

But the cattle the Bennett farm 
take backseat the master the 
bull $20,000 1952 Supreme 
Champion Bull which Bennett brought 
back from the famous Shorthorn sale. 
Perth, Scotland. 


Bennett was born Toronto, 
years ago. His father was 
lumber business, different times 
had throughout parts 
ern Ontario, 


Stewart graduated from University 
Toronto engineering, then head- 
for Oxford study political econ- 
omy, 

was just nicely England 
blew up. And joined the Royal 
home Canada, captain with 
and mention despatches, 
For six years taught engineering 
his old alma mater, and 1925 
joined 

Bennett has seen much the world 
business and pleasure trips; Aus- 
tralia, New Zealand, Cuba, South 
America, Mexico, U.K. and Western 
Europe, 


he’s the board 


the Toronto Art Gallery, 


chairman the tariff committee 


the Canadian Manufacturers’ Asso- 
member the York, Toronto, To- 
ronto Golf, and University clubs. 


Prairie Scholar 
Training, occupation and experience 
have custom tailored Robert White- 
man, former chief agronomist the 


department agriculture 


for the post president the Cana- 
dian Barley and Oils Seeds Confer- 
ence whith recently held its annual 
meeting Winnipeg. 

conference is.a group 
specialists cereal grain production. 
includes representatives univer- 
sities, plant breeding services, experi- 


Mental farm systems, research scien- 


tists, provincial and federal 
ments agriculture, farmers and 
growers. They all have one objective: 
better standards 
barley, flax, 
and oil 
seeds. 

barley pro- 
duction big 
strides ‘have 
been made re- 

cent years, part- 
due the 
help the 
brewing and 
malting industry 
which has estab- 
lished Barley 
Improvement In- 
stitute with of- 
fices and labora- 
Winni- 
peg. Barley 
will probably produce more pounds 
grain per acre than any other 
cereal grain. cash crop the 
West has displaced oats, and sec- 
ond only wheat. 

Whiteman, who chief agronomist 
for Elevators, has 
years experience with various 
branches government servicé 
agricultural production. 

His parents came West from Strat- 
ford, Ontario, 1887 and located 
farm northwestern Manitoba. 

graduated from Manitoba 
Agricultural College 1912, and 
years later took M.A. scientific 
agriculture. 

Busy agronomist Whiteman also 
president the Canadian Flax In- 
stitute, which sponsored paint, 
varnish and lacqu interests. 

But his big lifetime’s work that 
for most the crop districts the 
Prairies, knows the crops which 


MR. WHITEMAN 


grow best, and knows the 


varieties used. 


5 Advertising Rates: 


What Others. 


Are Saying 


Editorial the Week 


Closed Meetings Are 
The old habits are hard break; old 
die hard and many cases their deaths aré re- 
grettable but one that persists throw back that 


has long outlived its usefulness. That 


closed meeting. 

Closed meetings belong lodges, 
even business firms. They not belong where 
the people’s affairs are 

there nothing hide, then all meetings. 


open the ratepayer, the property 


owner and the citizen who each year asked 
nominate and elect the people will head the. 
town’s governing bodies. 

The regrettable attitude about the public bodies 
many towns contained the old saying about 
politicians which runs, buy you cigar 
election day and blow smoke your face the day 
after.” 


The homely truth contained this 


reflected most politicians but never found 

There certain dignity office that should 
upheld but there also spirit remembering 
that the people elect the bolder that 

The spirit “making without the 
knowledge either responsible press the 
people cannot approved, 

Let the voting show their records 
the public they are made, not white- 
washed statement that contains not what 


the people are entitled know, but what “is good 


for them know.” 


Other People’s Views 


THE GAME POLITICS, philosophizes the 
Camrose Canadian rough and tumble 
business. “When you are power the chips are 
with you. you are the outside looking in, 
you can paw the air for all you’re worth and 
never advance foot,” 


TITO’S VISIT Britain doesn’t mean any. 


endorsation Communism states the Calgary 
Herald. “It will, however, demonstrate the 
sincere desire get along with nonaggressive 
the interests peace. And may 
well have good results those Communist states 
still slaves Russia.” 


THE PERSON who can say urges that 


not contribute social well-being 
citizen, comments the 
Record. “Whether not the idea Lent ac- 
ceptable, the principle self-denial good for 
both body and mind, Those who observe the prac- 
Lent emergé Easter improved mentally 
and physically result the observance.” 


HORDE and walking spirits 
year. The St, Thomas says someone 
inviting Canadians come and 
spend money and help Britain’s recovery. 


the ghosts get out all this? Why they 


turn can see the Americans and mak- 
ing fools before radar set.” 


TRIGGER-HAPPY should not 


carry firearms just because they can afford 
license, thinks the Courtenay (B.C.) Comox Dis- 
trict Free Press: person wants drive 
car, potential hazard life the wrong per- 
son’s hands, he. must take test which requires 
some considerable study. _But when man buys 


hunting license carry rifle, which was de- 


armed with his license let loose upon the 
wildlife and anything else that happens 
the woods.” 
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RUPERT JACKSON. 

ST, JOHN’S British plans 
develop resources 
Newfoundland and Labrador 
grand empire-building scale 
were unfolded bere this week 
with signing agreement be- 
Gov- 
ernment and the 
backed British Newfoundland 
Corp. Ltd. 

covér huge 
timber, minerals and waterpower 
what has Deen called “the big- 
gest real estate this con- 
tinent the present century.” 

are big possibilities 
titaniunt, iron, lead, 
perhaps pulp mill 
for 
dro piants power such indus- 
trics. 

This the first time since the 
war that British interests have 
gone into any such large-scale 
plens for development new re- 


dollar area, For ex- 


ploration this year $350,000 has 
becn budgeted; $1.25 million all 
five years. 

the deal which 
midweek promised -generate 
some hot debate and fierce oppo- 

sweeping concessions: 

rights over 50,000 
square miles Labrador 
selected from the present approx- 
imately 74,000 square miles 
crown land uncommitted the 
northern territory, (Holdings 
Labrador other companies in- 
clude 
square miles Labrador Mining 
and Exploration Co.; 
and Labrador 
Corp., and 5,400 Frobisher 
Ltd.) 


and 


GARDNER 


rst president British New- 
foundland Corp. 


contain some 8-10 million cords 
prime black spruce. This 1,400 
square miles included the 
50,000. square. miles mentioned 
above. 

(4) Waterpower rights all 
rivers both Newfoundland and 
Labrador which have not been 
committed. Thus the new 


effect, gets monopoly 


all undeveloped waterpower 
Newfoundland and Labrador. 
Firms Involved 

Twenty firms make 
and Sons; Bowater Paper Corp. 
De- 
velopment Co., Ltd.; 
ican Corp. South Africa 


(2) Mineral rights over 10; 000 Rio Tinto Corp.; Frobisher Ltd:; 


square miles Newfoundland English Electric Co., Ltd.; Morgan 
presently uncommitted. This Schroder and Co.; Hambros Bank 
take just about Ltd.; Robert Benson, Lonsdale 
ted crown lands the and Ltd.; Kleinwort Sons and 
(3) Timber rights over approxi- Co., Lids Samuel and Co., Ltd.; 
mately 1,400 square miles the Assurance Co., Ltd.; 
Lake Melville timber areas Prudential Assurance Co., Ltd.; 


Labrador. The area presently ten- 


Bowring and Co., Ltd.; 


tatively selected estimated British Metal Ltd.; Imperial 


Chemical Industries Ltd.; British 
South Africa Co., and Sogemines 
Ltd. 

Heading the office 
the new Corporation are: Vis- 
count Rothermere (publisher 
The London Daily Mail) Sir Eric 
Bowater (Bowater’s, Newfound- 
Rothschilds who signed the 
agreement behalf the 
dicate. 

First president Gardner, 
chairman the Bank Mont- 
real, who last week flew 
London for top planning 
talks. Executive vice-president 
Spencer Lewin, general 
manager Bowaters (Newfound- 
land) Pulp and Paper Mills Ltd. 
Other directors will named 
later. charge the St. John’s 
office the corporation which 
Southam. 


What Corporation Pays 
There are certain strings at- 


tached the agreement, 


The corporation pay the 
Government royalty be- 
fore taxes all earnings from 
minerals developed. 

development 
stands, there will royalty 
foundland Labrador, but there 
will royalty per cord 
all timber exported its raw 

and explora- 
tion continues, sections the 
Corporation’s holdings will revert 
the crown from time time. 
Labrador, 10,000 square miles are 
revert 1955, after that 
8,000. square miles will sur- 
rendered every five years until 
the minimum 19,000 square 
land, the corporation drop 
sothe 6,200 square miles reach 
square miles. minimum 


holdings, therefore, will Britain and Europe holdings, 


22,800 square 


The granting such August. 


waterpower rights the 


GENERAL 


Big Concessions Get Waterpower, Mineral, Timber 


Limited 


was signed. Other talks 
took place Newfoundland be- 
tween Smallwood and Hobbs and 
last week the final agreement, 
above, was signed. mid-week 
was stil] subject ratification 
the provincial legislature. 

The new corporation has been 
given what promises 
empire. minerals alone, Lab- 
rador has been stamped “big 
game” country. 

There are the huge Labrador 
iron fields. Frobisher Ltd now 
working good native copper de- 
posit, Last year, American Metals 
Ltd., uncovered 
another native copper deposit. 
Other parties “just grubbing 
around” have found possible min- 
eral deposits all kinds, includ- 
ing titanium, more iron south 
eastern Labrador, more copper, 

lead, zinc, graphite, and 

mica. Aeromagnetic surveys car- 

HOBBS ried out last year Newfound- 

Rothschilds executive, signed and Labrador Corp. turned 

agreement for the syndicate, “several interesting anoma- 
lies.” 

What can expected Lab- 
was shown American 
last summer when party 
led Evans went the 
with very little advance 

knowledge and ended their 
summer's work staking 200 

claims native copper. 
Timber Potential 
Labrador timber stands have 
been the news several 
months. 1951 the Seig- 
|heim deal was attempted need logging camps. 
exchange difficulties. Since then,| port. and other facilities, thus 
companies for waterpower other half-hearted opening the northern 
put velop the northland’s ment forestry and other fields. 
cords timber. This year, New Waterpower Treasure 


foundland and Labrador The new corporation holds per- 


the party requesting the power 
and one neutral. 

other areas. 


How Deal Started British Newfoundland Corp. 


This whole dea] began with will granted ihe old Seigheim site although lot money will 
which are among needed for development. 


MONTREAL 
OTTAWA 


TORONTO 
LONOON 


these grants are ample supply 
medium-sized pulp mill, 


down the Newfoundland mills 
Bowaters (Newfoundland) 
Pulp and Paper Mills Corner 
Brook Anglo-Newfoundland 
Development Co., mills Grand 
Falls. -In the this 
would seem the quickest 
way development timber 
areas. 

From the devel- 
opment Labrador itself, how- 
ever, the establishment pulp 
mill would far the best. 
export the timber from Labrador 
Newfoundland would merely 


corporation met with oppo- 
sition here. 

The Financial Post unde 
that addition getting all 
waterpower rights, the 
rights the mighty Hamilton 
River Labrador will taken 
away from the present 
the crown-owned Newfoundland 
and Labrador Corp. and 
over the British group. 

However, there rider 
the waterpower clause which 
says the new corporation must 


panies are running surveys waterpower, 


Premier Joseph Smallwood best, and most accessible 
‘situated around Grand Lake 


for the men 


and good service. 


APPARATUS DIVISION 
ELECTRIC COMPANY 


Canada’s Oldest and Largest Electrical 


Government, Municipal 


and Corporation Securities 


HAMILTON 


may well be, however, 
the wood will cut and agara. 


set 


THE 


March 28, 


Co. 


Business Established 1889 


WINNIPEG VANCOUVER 
KITCHENER 


NEW YORK BOSTON 


Lake Melville. has keen huge site 
mated here that the stands 


million created. 

The falls over drop 
315 feet, twice high Ni- 
below another 
series rapids suitable for hydro 
development. and 100 miles fur- 
ther down the river the 
Muskrat Falls (presently under 
concession the Royal Bank 
Canada) gapable producing 
one million hp. 

The twin drops Unknown 
Falls the Unknown River are 
also said have tremendous 
power potential, while series 
rapids the and other 
rivers provide still other potential 
sources, 

Using this power, development 
any mineral deposits pulp 
mills would -be comparatively 
easy. 

Taming The Wilderness 

‘There was one time when pos- 
sible ,development Labrador 
was considered just about out 
the question. This was because 
the northland was completely 


plans detailed survey logging haps the treasure all undeveloped territory, much 
possibilities, and two other sweeping rights all unmapped and without roads 

everywhere one looks portation facilities whatever. This 


rador there potential longer the case. 
Since the war, the airport Labrador. 


Goose Bay has been opened up, 


the Hamilton River alone, good deal eastern Lab- 
Falls big would was opened it. Now that exploration work aimed 


-Ames 


GWEN SOUND 
ENG. 


FINANCIAL 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


VICTORIA CALGARY 
ST. CATHARINES 


over the ground, compan- 
and others say ould not 
too difficult get minerals (either 
raw smelted) out, For example, 
Lake Melville slashes miles in- 
land into the heart Labrador, 
and Frobisher estimates that 
widening the waterway connect? 
ing Lake Melville with Grand 
Lake, it’s native copper deposit 
Seal Lake would within 
miles water transportaticn. 

also estimated that roads 
slashed through the 
wilderness from Lake Melville, 

the other the terri- 
tory, Iron Ore Co. driving 
railroad north Lake. 
Feeder linés into. this, 
thus opening the western por- 
tion Labrador.. 

Taken all all, considered 
that Labrador longer the 
inaccessible territory once was. 
the minerals are there, they 
will brought 

The new not 
any time getting going. 
Plans are already under way 
put exploration parties the 
this summer. 

this first year, only basic ex- 


mainly selecting the 50,000 
square miles mineral rights 
good deal this 
work will have done 
plane. Then 1954 expected 


there’s message here 


who run 


LIMITED 


These vertical, waterwheel-driven generators, motor runa 

hobby saw—they’re all one us. make each them 
know how—and that’s precisely well sixty 
experience designing and manufacturing every 

kind electrical equipment has taught us. 
The experience and manufacturing facilities Canadian General 
Electric are readily available big however 
small your electrical problem. Many firms have found that 

pays them handsomely contact for all their 
electrical equipment needs. They discovered the reason 
why this Company today Canada’s largest electrical 
manufacturer and why has succeeded maintaining this 
leadership spite constantly stiffening competition: 

the simple combination forward thinking, fair policies 


Prove this for yourself, when ordering electrical equipment, 
contacting the nearest our nation-wide system 


sales and engineering offices: Apparatus Division, 


Head Office, 212 King Street West, 


GENERAL ELECTRIC 
quipment 


generates power, transmits puts 


| 
. 
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Business Established 1903 bill also provides for any direction given 
Offices cities from coast coast eight-hour day with Minister. Com. 
aAfter 4-for-3 split. 
Public Utility Industrial Canada’s plumbing and heating; About business, 
accepted for execution snag them new sales, better plumbing and heating plan, Total 
ment stores, and bring good|ing Credits, the year 
ing Credits, the finance company Seek capital 10,065,060 
who will buy shares been able get pretty 
company. all the business they can ‘or raser 
handle for long while, But this 
seen changing, and MONTREAL (Staff)—Demand 
Competition from department shown improvement over the last 
for the move. producing pulp for market sales, 
Plans are for loans from were told 
get the business, plumbers Paperboard mill Jan. Both have 
subsidize the cost the| week since. Pulp prices were said 
are often important factor. For example, check these tax features: Credits about higher. down from $5,433,663 the pre- 
business expense. (2) the other The contractor will pay Vious year. 


t 
- 


INSURANCE 


ESTATE. 
PLANNING 


vy 


wage talks yet start 
most Canadian industries, and 
with big pace-setting unions sueh 
Stee] and the United Auto 
Workers for guidance 
from the. before making 
their demands here, there much 
Canadian interest action 

Reports now are that 10c 
hourly wage boost will big 
gain the and that in- 
creases will probably average 
Te. Demands unions there have 
not been made known extensively 
and may not have too 
lation the amount the unions 
will settle for. 

Some isolated groups the 
are asking 35-hour week. 

Reasons unions are expected 
settle for less this year: 

leveling living costs; 

and 

wage granted 

the other hand, the CIO 
developing arguments to. present 
employers. Gist that the best 
increase consumer spending 
increasing wages. 

Meanwhile there was news for 
Canadian industry President 
Walter Reuther’s address the 
big CIO convention Atlantic 
City early this week. Reuther 
said his UAW would win the 
guaranteed annual wage the 
out the hard way” that was 
necessary. 

the past, Ford Motor Co. 
Canada has been testing ground 
for big Another 
indication that Ford will first 
receive demands the annual 
guaranteed wage: its contract 
with expires nex; February 
while Chrysler and General 
Motors contracts hold until 1955. 

Meanwhile, Reuther 
trying force and 
Chrysler into ‘granting 
eurrent demands for revision 
pensions and wage 
has said that unless they this 
the union executive will recom- 
mend that future long-term con- 
tracts rejected. 

Once the UAW went after Ford 
pensions, first major introduc- 
tion that issue the Canadia 
bargaining table, wasn’t long 
before became common de- 
mand other looks 
like the same story re- 
peated with the annual wage. 


NADA 


BRASS 


these 
French Dollars 
talk English 


farm 
the East, Add $100 millien 


lish-speaking executives devote 
very little advertising 
form fomily morket 
presents substantial opportunity 
for expansion. 


Mey tell you your repre- 
sentative more this 
this medivm? 


1236 Crescent Montreal 
UNiversity 6-7321 


Toronto—D. Shepherd 
EMpire 6-5327 


ROYAL SECURITIES 
CORPORATION 


LIMITED 


All Eyes Strategy 


See Top Increase But Drive For Annual Wage 


Arbitration 

legislation designed 
prohibit strikes such public 
servants pelicemen and fire- 
men expected create wide- 
spread interest when sub- 
mitted the current 
session the Legislature. 
The effect would introduce 
the principle arbi- 
tration. 

Edmonton’s city council has 
been told its 
that the legislation will mean em- 
ployees lose their right strike 
and employers lose their “lock 
out” right. The commissioners ex- 
pressed concern the fact that 
present arbitration setups, with 
one member appointed each 
side and chairman 
the two, meant thet most binding 
decisions are made the chair- 
man. 

Council approved the commis- 
suggestion that the Pro- 
vincial Government asked 
change this method setting 
arbitration boards, sug- 
gested that panel provincial 
Government from which the 
pointees labor and 
could choose chairman. Along 
with these three, the Government 
would name two additiona] mem- 
bers from the panel. 


Less Time Lost 


The strike pictr across 
was brighter 
last month. 

There was less time lost through 
strikes than January but num- 
ber individual work stoppages 
was higher, 

February’s totals: strikes and 
lockouts; 3,757 workers idled; 23,- 
777 man-working days lost. Jan- 
uary had contained oniy work 
stoppages but time loss totaled 
31,050 days. 

Four strikes, including the tex- 
tile strike Que., 
which has since ended, and the 
West Coast grain elevator work- 
ers’ strike (still on) accounted 
for 74% the time Jost, the 


LLOYD 


strikes which started during 
the month, seven were ended be- 
28. There were eight 
still effect the beginning 
March. 


Labor Briefs 


Another AFL textile union, em- 
ployees .of Collie Woolen 
Appleton, Ont., has switched over 
the CIO Textile Workers 
vote ordered the Ontario 
Labor Relations Board. This 
brings 1,100 the number tex- 
tile workers who have made the 
switch the past three menths 
ment that started last summer 
after leaders the CIO union 
left head the rival AFL organ- 
ization. similar vote has 
ordered March the 
employee Orient Hosiery 
Brockville, where the AFL 
presently holds bargaining rights. 

* 


legislative committee in- 
lished the Manitoba Govern- 
ment investigate charges that 
the Labor Relations Act 
CCF member charged the Act 
permitted employers “stall” 
negotiations and said that unions 
were dissatisfied the point that 
some groups “are thinking 
ditching the Act altogether and 
relying their economic 
strength.” 

Details attempt-to place 
pro-Communist resoluticn before 
Toronto TLC meeting un- 
qualified delegate were revealed 
officials the council last 
week. President William Jenoves 
said the man, Angus 
attempted introduce resolu- 
tion condemning Bill 93. That 
contains amendments 
Criminal Code which Canadian 
Communists have been criticizing 
loudly. The resolution was 
stopped technicality and in- 
vestigation showed was 
not accredited delegate. 


Propose Fair 


FREDERICTON New Bruns- 
wick’s first fair wage clause 
government contracts provided 
for bill introduced Labor 
Minister Skaling the Legisla- 
ture last week. 

The bill, saic, bring the 
province line with similar 
labor acts B.C., Manitoba and 
Ontario. 


Wage Clause 


hours per week; gives the 


Labor Minister power classify 


and prepares fair wage and mini- 
wage schedules. case 
violation, the minister may also 
direct the Crown pay the em- 
ployee’s wages, and deduct the 
payments from the amounts ow- 


ing under the contract, 


Another clause says that before 


_The fair wage provision contract, the Govern- 
limited government ment must report the Minister 
does not apply where the nature the work and 


subsidies are paid 


employees likely. em- 


(1) The premium tax-deductible 
hand, the amount loss 
deductible. (3) Insurance recovery 


income reinvested similar property. may pay 


lawyer about cll tax aspects your insurance coverage. 


Another facter full insurance inflation, which 
capital funds. Some corporations today will not run the risk 


forced deplete capital funds replace essential 


erty destroyed fire. 

Full replacement ins: 

analyze your and advise you 

sentative will obligation. 


FINDLOW 
works manager and director, 
Amalgamated Electric Corp., 
has been elected president, Em- 
ployees’ Welfare Service Fund 
Greater Toronto, 


COMPANY 


To assist readers in appraising and 
comparing company financia! state- 
ments, The Financial Pest has ani- 
form methed of presenting corporation 
accounts, Varistions trom the compa- 
published are footnoted. 


GEORGE WESTON LTD. consoli- 
dated net profit $2,289,660 for 1952 
36.4% higher than 1951 net 
$1,678,986. 

Volume production was highest 
company history, and over-all 
sales exceeded those 1951 “by 
sizeable margin,” reports President 
Robertson. 

All divisions showed marked op- 
erating improvement, saysy Bis- 
cuit divisions introduced many new 
lines and packages; confectionery 
division showed satisfactory ad- 
vances despite heavy excise taxes; 
bread and cake division made excel- 
lent progress all areas. 

Improvement operating results 
was essentially due greater vol- 
ume merchandise sold, wider di- 
versification products and more 
intensive development the mar- 
ket, says Mr. Robertson. 

major capital expenditures 
were made 1952, but amount 
equal the depreciation $1,907,- 
344 was spent maintenance and 
replacement machinery 
equipment. 1953, new plant 
projected replace older, in- 
adequate plant Tacoma, Wash. 
$2.5 million plant also for 
the Toronto area (The Financia) 
Post, Jan. 31). New warehouse 
ities are constructed 1953 
Montreal, Toronto and Hamilton. 

Inventories yearend were $665,- 
000 less than Dec. 31, 1951. Com- 
pany’s policy, the down- 
ward tendency prices, 
maintain raw material inven- 
tories lowest effective operating 
level, 

INCOME ACCOUNT 


Years Banded Dec. 31: 1952 1951 
Totai net ine. ........ $7,024,937 $4,990,403 
a8: prec. . 1,907,344 1,726,772 
Interest ....: 23,739 37,170 
Minority int. ..-.+. 4,194 55,735 
Net profit ..... 2,280,000 1,678,086 
Less dividends: 
Common ......%.. oe 685,896 642,709 
Surplus fer year ..... 1,063,764 592,505 


Nete: Profits of Western Grocers not in- 


cluded. Accounts of William Neilson in- 

cluded from acquisition in 

Earnings per Share and Dividend Record: 
4%% 


pr., 1948 
$13.99 


$19.08 


excess book value not tax- 
book value not taxable 


may not desirable. Let help you 
the most efficient and econom- 


taking lower price for the note 
when discounts it. Idea that 


will get this back getting 

you consult your prompt payment discounts from 

shrinks covered the plan, All work 

but uninsured literally plumbing and 


Foresee New Business 
Most the business will 


MATERIALS 


Simply write ing and heating contractors have for 


Business 


JOHNSON HIGGINS The arrangements are between ‘Leisure 
notes must hold stock. 
The company began operation 
about two years ago, has KING W., TORONTO 


Wheat Sales 


Give Dollar 
New Strength 


Moderate strengthening the 
Canadian dollar this week was 
attributed banking circles 
reports substantial sales 
Canadian wheat abroad. These, 


mand from purchasers for 
dian 
Quoted cents Canadian 


Monday this week, the 


and then strengthened 1/8 
cents. The average for the week 


ended March was 77/160. 


the resistance point, said 


exchange expert. “When 


the dollar gets below 
cents Canadian, the market 
think good buy,” added. 
The early opening lake 
gation also seen factor likely 


strengthen Canadian funds. 


Will Store Gas 


Sarnia Caves 


Sun Philadelphia, has 
drilled three wells and washing 
out cavities salt 
2,000-3,000 ft. beneath its refinery 
now under construction Sarnia, 
Ont., provide underground 
storage for liquefied petroleum 
gas. 

Butane, propane and other LPG 
products the re- 
ground winter, when 
they are high demand. 

Drilling into the huge salt beds 
that underlie the refinery site, 
Sun washing out sufficient salt 
form cavities hold more 
than million gallons the 
products under pressure. Invest- 
ment estimated only 10%- 
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EXECUTIVES: 
SALARY EVALUATION the 


cepted realistic method assure 

your are adequate, 
and line with your industry and 
the 


EDGAR 


Consulting Management 
4643 Sherbrooke Street West, 
Montreal, Canada 


A Phone’ call 
will bring full 
details 


1428 


eee Pee 


trust that old safe, 


you want stay business, don’t trust your 
receivable any safe without the independent Under- 
writers’ Laboratories, Inc. label.. Such safe may 
cinerate your records when temperatures 


fireproof will only and intensify the 
fire. any wonder that out 100 firms that lose their 
fire never reopen? 


Don't take such dangerous 


Come in... see the safe that aged 


Take good close look the new 
Mosler Record Safes we're display- 
ing. See the handsome Raymond 
Loewy styling the protection 
features that make 
world’s largest-selling safes. See 
the new “Counter Spy” Lock, too, 
and other new convenience and 
security features. phone 
free demonstration the “Coun- 
ter Spy” Lock your office. 
now, before it’s too late, 


HEAD OFFICE AND FACTORIES: NEWMARKET, ONT. 
BRANCHES FROM COAST COAST 
SOLE CANADIAN REPRESENTATIVES FOR: 
Since 1848 


Mosler Safe 


Largest Builders Safes and Bank Vaults 


Company 


TESTAMENTARY EXECUTORS AND TRUSTEES 


The Mow. J. A, Brillent, C.B.E., 
Count Cohen d Anvers 


leciere 


Diresters: 


Thee 
Poirier, 


J. Edeverd te 
Prefenteine, C£., 
levery Sivek, NP. 
Genero! Manage 


Ovebec tans 
Henri de Cores 


OTTAWA 


ADMINISTRATION AND TRUST 


JAMES Street MONTREAL 


shimmering 


. 


Natural gold (10kt.) 

Mesh Bracelet new design, 
set with seven 

adjustable, 


55000 


BIRKS 


1952 


e 
= 


1951 
592,375 
OPERATING 222,569 
EARNED PER 2.46 2.51 

2.00 


1,404,760 


GUARANTEED FUNDS 10,516,309 10,821,227 


ESTATES, TRUSTS 


ASSETS 
172,620,320 
REGINA 
CNION 
VANCOUVER 


> | ARS 
The Hed. Deigie, Senetor 
\ J. Emite Fortier, MD. 
‘eS 
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Plant 
Rating Asked Que.Power Cos. 


For Ford Workers Press Appeal 


Ford Motor Co. Canada has 

tional Housing Act. Under the who are battling have 1946-52 
bui 


payroll deduction. filed appeal with the 


Profitable Operation Adequate Capital 


Capital requirements corporations usually 
with business conditions. Plant expansion, 


modernization existing plant more working 


capital often mean more profits. 


SANDWELL not dissimilar that which used Tim Buck and Mr. Salsberg 


MUCH WEEK’S 
COLUMN written the state 
mind produced lively at- 
tack ‘of the prévalent form 
influenza, disease which causes 
great amount pain but 
plenty and above 
all great deal depression. 
world more place 
myself less competent stand 
against it. seem myself 
much the:same condi- 
tion .oyster whose shell 
has suddenly disintegrated and 
left him exposed .to. the 


ings the tide the teeth 


this hypersensitive 
tion find obsessed with 
the face Mr, Malenkov, which 
stares from every maga- 
zine and newspaper that pick 


Our Dispassionate Past 


WHEN PROFESSOR 
ARTHUR LOWER told 
the Week celebrants 


Toronto their Smith Literary 


Luncheon that 


little thought for its past 


also community incapable 
much thought for its future, 
was uttering truth which 
perhaps more needed Canada 
than anywhere the west- 
ern world. For Canadians have 
stirring interest their past 
any people that vast area. 


Why that something 
wholly due any lingering 
colonialism, any 
think the Canadian past 
merely section the past 
empire even common- 
wealth; that not 


the only one. 


THE STANDARD TIME SYS- 
are constantly re- 
minded, was initiated Canada. 
have idea for another great 
reform standardization which 
could initiated Canada, 
only three four our leading 
book publishing houses, and 
the King’s Printer 
Ottawa, would take and 
little campaigning among their 
United States and British col- 
leagues. 

There present rule, 
uniformity, about the 
direction which the titles 
books, their backs and 
their dustcovers, should run 
they are not printed horizontal- 
ly. Half them run from top 
bottom and half from bottom 
top. look single book- 


This not, say my- 
self, the kind man that 
great nation could possibly exalt 
the position supreme ruler 
This not, surely, even the kind 
man that dying supreme 
ruler could possibly select 
his successor. 


know very little about Mr. 
and did not have 
the influenza his pudgy features 
would probably worry 
they worry the great 
nice safe country far away 
(except across the North Pole) 
from territories. 


But this the face that will 
plastered all over Russia and. 
the satellites enlarge- 
ments. This the face that will 


borne banners before Mr. 


Another important but, sus- 
pect, deeply unconscious one 
indisposition think the 
Canadian present any realistic 
think Canada, 
Anglo-Saxon-Celt and French 
are for all-time bound: together 
common destiny which they 
must realize together not 
realize all. That indisposition 
spoils both our approach the 
past and our approach the 

Until very recently both Eng- 
lish and French historians 
Canada have been 
fault this matter. Both have 
written the past Canada 
belonged wholly the his- 
tory Britain the history 
France respectively, which 
does not. The people Canada 
are not British conquerors and 


The Kinks They Cause 


shelf study, and here 
“Creative Writing 
Canada,” top bot- 
tom; “Canadian Writ- 
ers,” dustcover and binding, top 
bottom; Royal Commission 
Studies (Massey Commission), 
dustcover bottom top, binding 
top bottom; Report same 
Commission, paper binding, 
bottom top; lot Penguins, 
paper covers, bettom top; 
lot United Nations publica- 
tions, top bottom. The saddest 
case the annual reports the 
BBC, which are printed top 
bottom some years and 
bottom top which 
suppose indicative the in- 
passionate addiction 
freedora. 


.don’t want law the 
subject, but couldn’t publishers 


every time they march 
Massey. This the 
that may ultimately 
100,000 jet for the final 
destruction the enemies 
the Communist autocrat 
and not unlike the faces 
several the more degenerate 
the later Roman emperors. 
They were also worshipped, but 
their period was unpleasant 
time which live. 

When recover shall console 
myself with the fact that 
invariably degenerates, 
because contains within itself 
But that long-term con- 
sideration, and present 
entirely preoccupied with the 
that Mr. Malenkoy does not 
look like benefactor the 
human race. 


French conquered. The Conquest 
was but one the events which 
threw them together and linked 
their destinies. Another equally 
important one was the American 
Revolution, which practically 
obliterated the Conquest 
compelling the conquerors 
such terms with the con- 
quered would hold them 
together against the onward 
march republicanism and the 
wholly secular state: 

hundred years from 
may see that the rise 
great new, even more secular, 
and violently anti-religious state 
beyond our polar border ‘almost 
two centuries was third 
event cementing yet more close- 
the peoples and 
1776 

But only those 
very clearly into past 
also see very far into the future. 


i 


get together and one 
these ways, say bottom 
(which have the author- 
ity the United Nations), was 
correct, good style, Emily Post 
manners and all that, and 
the was not good? 
good deal tidier, and save much 
twisting heads from tipped- 
right tipped-left. while 
the matter may not very 
serious the case solidly 
bound books which can stood 
pamphlets, which are 
kept lying flat piles. 
present system means that 
they are all that their 
titles are half 
will one way and half the 


other. 


Ford officials say they will also 
co-operate providing informa- 
tion for municipalities planning 
build houses for sale rental 
cost shared the federal and 


governments but point 


out that such schemes must 


initiated the municipality. 

Oakville plant where such em- 
ployee assistance may needed, 
officials said far only 


Windsor employees had indicated for 1947 being 


desire for employment Oak- 
ville and, these, 197 were single 
men. They felt there would 
mass influx workers into 
the immediate Oakville area 


Supreme Court Canada. 

Ottawa announced recently 
that these payments will de- 
ductible from now (The 
Financial Post, March 14). But 
the power companies would still 
like get favorable ruling 
the previous years. 
income tax $4,197,000 $10,- 
192,000 they paid into the Educa- 
tion Fund from 1946 1952. 


The appeal lodged last week 
specifies only the income tax as- 


regarded test for the other 
years. 


The nine companies involved 


Shawinigan, St. Maur- 


ice, Quebec, Gatineau, 


that nearly 2,000 Ford em- Ottawa Valley, Canadian Light 
|ployees Windsor now com- Power, Southern Canada, Mac- 
mute more than miles work. laren-Quebec, and Saguenay. 


trend toward buying high- 
priced cars has heen developing 
the Toronto area since the be- 
ginning the year and expect- 
expand the spring car- 
buying surge gets unde: way. 

Generally speaking, the change 
caused customers who have 


top-price 

The trend, dealers say, follows 
pattern that has been developing 
has been held back 


type cars. Some hillings 
fast-moving stock market 


have spurred the trend. 


elsewhere the country. 
How Sales Are 
Here’s brief look sales this 


year for some Canada’s 
class cars: 


Cadillae sales have been 


Toronto with dealers 


most huyers new customérs, 


persons who previously bought 


the upper-middle class range. De- 


livery lag one two 


has prevailed since the beginning 
the year but situation expected 
improve; one result this: 
increase demand for used 
Cadillacs. 

deal:rs report sales 
down slightly over the same peri-| 
last year but this due short- 
age cars; demand much 
higher. Delivery lag approxi- 
mately six weeks. 

Lincoln demand far this 
the same period year 
sales down because 


Toronto, Barometer City 


Shipments have kept with de- 
mand with little delivery lag. De- 
mand all models has 
proportionately; 
start about $3,500. 


Meanwhile, producticn 
cars well over year. 
Total production and 


but are now going after the was 95,008 compared with 62,024 


for the same 


colorful GBC plostic bindings 


BIND THIS MODERN WAY 
right your own OFFICE 


attention -compelling aprearance 
retentations, cata- 

astie binding equip- 


made booklets. Pages turn easily 

. «le . New models t 
fone than typewriter . . . save 
&)% over old-fashioned fastener- 


type covers. 
SPECIAL OFFER 
Send today for your 
plastic- 
eund portfelie- 
presentation. .. 
gives tne complete 
application and cost 


story . .. @ wealth 

of timely information for the 

bosy executive. No obligstion, 
General 

(Canada) Limited, Dept. FP-3, 
* 855 Eastern Ave., Toronto 8 


shall pleased discuss, without cost obli- 
gation you, methods providing additional 


funds for your particular need. 


- : 


Underwriters and Distributors Investment Sécurities since 1901 
TORONTO MONTREAL NEW YORK ENG WINNIPEG CALGARY VANCOUVER 
KITCHENER OTTAWA QUEBEC HALIFAX SAINT JOHN 


King Street West, Toronto, Canada 


YOUR PRINTING 


best produced 


offer top-notch sales staff 
who can capably interpret and ad- 
vise your dependable 
delivery schedules competitive 
prices with high quality 


MACLEAN-HUNTER 


Commercial Printing Division 


Toronto EM. Montreal UN, 6-9841 


INTESTINAL FORTITUDE? 


Building and equipment must have the guts stand under today’s 
production pressures. This intestinal fortitude can only-be built during 
the period construction, therefore careful checking this stage 
vitally important operation. 
buildings, WARNOCK engineers sample and tést cement, in- 
spect materials, structural steel, brickwork, etc. and generally 
supervise construction, their engineering ‘skill and knowledge 
assuring maximum internal strength. 


equipment, WARNOCK inspectors and expeditors check and 
test parts, and supervise assembly and shop testing point 
manufacture. Defective items are eliminated and unit 
delivered the purchaser delivered schedule too— 
thanks careful expediting. 


Contact our office for full details WARNOCK services. 


CHARLES WARNOCK COMPANY LIMITED 


Appraisal 


Inspection Testing Expediting 


Sydney, New Glasgow, Saint John, Montreal, Toronto, Hamilton, Peterboro, 
Calgary, Vancouver 


Canada’s number one printing plant 


| 


HOUSE 
LORDS 


PETIT CORONAS LILIES QUEENS PANETELAS 


Canadian now be- 
ing invited from advertising execu- 
tives across Canada. 

advertising executives, will meet 
the middle April select winners. 
Deadline for filing entries March 
30. 

The five awards ere de- 
‘signed recognize and encourage 


outstanding achievements by men | can get a Trial Subscription for 3 Address 
and women Canadian months for $6. Just tear oyt this 
Presentation the medals will and attach check for and mail. 


Toronto. 


business and personal income. You 
get the facts time protect your 
interests, seize quickly new 
profit-making opportunity. 

The Street Journal 
complete business DAILY. Has 
finance. The only business 
served all four big press associa- 
costs $20 but you 


Street Journal, Broad New 


worry Socialists most the fact distributed the most effi- mar schools the state edu- one dealer Ontario stocking WAS DIVIDEND INCOME 1952 
that men and women—who whereas the par- system and the distribu- Lincolns (others will sell 
tuted nature perfect better educated than their allotment, based examination has not increased more than de- Financial Post Corporation. Service 
clination want things feason all, but simply schoo ave far escaped, products, 
éducation rationed like ment the other day that ths alread 
One of the things that many : | In tive Months aiready o1 tnumber = 
than cannot all the same (owing but suspect that even 
the state can provide making all children equally tious parents would still find This authoritative reference booklet indis- dend payments (where applicable) 
educable), the larger ration means spending their pensable guide preparing income tax returns. payments; the amount each 
improper those whom the state picks own money for the exceptional gives record each individual payment payment, including extras; the payment date, 
the fact for it. education their own children made Canadian public companies throughout record date, and (for listed stocks) the ex- 
that even the Socialist state differences ultimately the egali- NEVER HAD the year 1952 illustrated the sample entry dividend date. There also, for comparative 
‘will have have prohibits below. Shown for each company are the classes purposes, the total payments made each 
ussia has hed tolerate them expenditure sees vi- the two preceding calendar 
not with the larger incomes will Russia the Com- INDIVIDUAL COPIES 
spend part them party—the tight and Word from The Individual copies this valuable permanent record 1952 
This entirely reasonable education for their chil- very machine dividends may ordered now the rate $2.00 for one copy 
the state will theoretically see Great Britain they have racy based—is busy establish- treet Journa cents each additional copy. 
access educational them. you were not ready. ..... dan. 2/52 Dec. Financial Post Corporation Service Dividend Record may 
which are only rarely accessible the wrong secured subscription basis the moderate rate $20.00 
that most successful men and closely restricted privilege. and heed its warnings and keep plete edition part your service and may order 
The idea that property peeled for the opportunities the special subscriber rate cents each. 
leisure moments provide strong tendency you are wrong. The ORDER FORM 
Made from select nature that the man who making $7,000 $20,000 
Open (1) Please enter subscription for the Dividend Service for period one year the rate 
Can. Journal come you $20 per year, and send ...... extra copies the 1952 annual edition the subscribers’ rate 
Nominations for gold and silver yeu the fastest possible warning 
medal awards of the Association of ’ of any new trend that may affect your of 50 cents per copy. I enclose cheque for $ A SAS pore ' 


(2) Please send copies the 1952 annual edition only the nonsubscriber rate 
$2.00 for one copy and cents for each additional cheque for 
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oor weight, quickly, oceuretely | 
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FAST 


HOW CUT 


Home Buyers’ ‘Dept. Store 
Encourages Build 


From Our Own building details and 
prospec- down payments. 
tive home owners looking The opening-day visitors saw 
planning and signing more than materials, all use, 
their dream homes, and will office show- 
from the building wall covering floor tile would 
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Whet 
Diagram shows 
construction: (1) 
cell raceway for 
electric wiring. 

(2) Raceway carries wite 
ing across into cells, 
and from (3) 


The answer, believes the Van- 


TOOLING Contractors As- 


WALES 


PUNCHING NOTCHING 
EQUIPMENT 


Hole punching and notching 
may accomplished the same 
Operation both stamping 
and press brakes. Wales 
ndependent, units 
which hold the punches and dies 
permanent alignment 
set-ups to. made outside the 
press and placed press bed 
reducing expensive press “dowg- 
time” absolute minimum. 
Die sets are not necessary with 
Wales self-contained Units. 

Write for fully-illustrated, 
functionally colored 
TODAY. 


Hole 
ing and Type Notching Units 
press brake set-up for 
punching and notching mild 
THICK. 


stamping press set-up Wales 
Hole Punching and Type 
Notching Units for punching 
and notching mild steel 


séme interference with 


sociation, after its first glance 


Here’s why: 

for opening day the associa- 
tion’s new building centre 
display 
materials and get help plans, 


Rejects 
Committee Stand 
Assessments 


Frem Our Own 


WINNIPEG The suburban 
municipality 
rejected the recommendation 


the 
tions committee which its ‘re- 


port the Government plan would look when the house 
Financial Post, March took 


stand against fixed assessments. 
The town recently made 
agreement with Griffin Steel 
Foundries Ltd., Chicago, which 
building million plant 
Transcona for manufacture 
railway car wheels. 
payers the council agreed give 
the company fixed assessment 


$125,000 for the first years plans are channeled through 


its operation. The bylaw was 
and 1,403 who voted 
only opposed the bylaw. Seven 
voted for the bylaw. 

The provincial-municipal rela- 
tions committee recommended 
the authority under which 
municipalities can now grant 
fixed assessments should re- 
pealed and that fixed assess- 
ments allowed the future. 


they could browse 
different materials, with two 


rela- dimensional slides new homes, 


brisk start (three 
four couples arranged for homes 


between 300 and 400 people 
(the centre open nights) 
the first week (March 9-14). 
This what the association 
offers: 
consultation room, done 


telephones, where prospective 
can talk over his 
consultant, study the materials 
(each wall, ceiling different). 
can pick the phone and 
supplier about the 
material. The association will 
where phone, advise him 
prices, specifications, even 
mortgages. 

projection room with three- 


the visitor can get idea how 


display house plans 
from members the Architec- 
tural Institute The plans 
can bought for $25 each, in- 
cluding six working drawings, 
architect’s specifications and con- 
tract form with the 
builder. changes are wanted, 
the architect will make them and 
charge the hour for the work. 


House Plan Agency Ltd. approved 
the architects, are checked 
the agency and conform NHA 
specifications. 

The association didn’t miss any 
bets when set the centre. 
It’s got electric heating panels, 
different fixtures, folding door, 
variety desks and counters, 
contour chairs. 

the visitor wants close 
deal, he’s given association 


Robertson Q-Floor load-bearing, cellular steel sub-floor, strong and 
light that can save the weight structural members and 
foundation. designed meet ALL load and span requirements. 
units are welded the steel framework building fast 
the structural steel goes up. Q-Floor does NOT increase the total cost 
building, but DOES increase its investment value and earning power. 
building with Q-Floor can ever become electrically obsolete, 


electrical maintenance iow. 


Everything about works save you time, money, trouble. 
So, whether you are putting storeys are adding new height 
old building, will pay you get ALL the Q-Floor facts. Ask your 


architect nearest Robertson-Irwin representative. 


Q-Floor best 

for large buildings 

Q-Floor the 
towering Bank Nova 
Scotia Building, 
Toronto. Architects: 
Mathers Haldenby, 
and Associates— Beck 
Eadie—and many 
other large Canadian 
buildings. 


WIN LIMITED 


‘ best for 
buildings, toe 
Q-Floor speeds con- 


struction smaller. 
buildings. Gets tenants 


faster. Ideal when 
the plan ADD 
STOREYS old 
building because 
Floor both strong 
and light. 


cabinet. (4) Junction 
units give access 
Q-Floor wiring. 
quickly moved. 
(6) Concrete fill (usually 
214") can covered 
with any floor surface 

material. (8) Suspended 
ceiling. 


a 


CR 


save time, 
Two men can lay 
square feet Q-Floor 
one-half 
Construction 
than conventional 
methods. Building can 
occupied tenants 
15-20% sooner. Pipes, 
ducts, and ceiling hang 
from floor. pre-set 
inserts required. 


Q-Floor modern 
Other 

trades are not 
Q-Floor provides 
immediate working 

platform with 

temporary planking 
necessary. Bad weather 
cannot cause floor 


ROBERTSON-IR 
the famous insulated exterior Q-Panel 
Offices: tion. There danger 
MONTREAL TORONTO HAMILTON construction fires, 

63-1N 


booklet listing the member build- 
ers, sub-trades and suppliers and 
alone make the choice. 

And something goes wrong 
and there’s dispute, the associa- 
tion has grievance committee 
members hear the trouble and 
try straighten out. 

Idea for the centre came out 


those already granted. 

“Fixed assessments which have 
been granted the past,” its re- 
port said, “and which therefore 
are commitment under which 
firms are en- 


trouble later,” says Thorn. and But the big project sub- 

“People are frankly sea donated $8,000 worth materials. division plan that would carry 
when comes arranging for existing business building, centre idea step further. 
with enough money for was Actually, it| scheme build new homes 
cost the association finally five-acre tract choice resi- 
$1,200 get the donated materials dential district. Each home would 
place. have separate architect, builder, 


payment don’t know where 
start, the centre, can tell 
them what they want know, 


Govt. Wool Firm Shows Loss 


The Saskatchewan Govern- 
woolen mill Moose Jaw, 
Saskatchewan Wool 


port tabled the legislature. 


Products, 


large amount raw materials 
anticipation two de- 
fense orders, the report said, The 
suffered net loss $144,614 order didn’t come. through 


1952, the annual re- and due drop wool prices, 
inventories with which the com- 


titled depend should allow- 
arrangement extends more than 
five years, should recon- 
sidered with view eliminat- 
ing any inequities resulting from 
it.” 

Wherever fixed assessments 


Type “HS” Units stamping 
press set-up for punching mild steel 
3/4” 


CANADA, LTD. 
356 Sherman Ave., North 


agreed the muhicipality 
either under prescribed proce- 
dures the Municipal Act the 
relevant city charter. some 
fixed assessments have 


desire get better liaison 
with the public,-and cut down 
grief over “fly-by-night” 
Charles Thorn, 


executive secretary the associa- 


tion, had for years been handling 
complaints about the 
nights, usually passed the 
Better Business Bureau. knew 
there was need for some place 
where the public could get reli- 


able information, before signing the cost labor. Then ,the suggested. 


contract that would present 


and they can choose reputable, return for the materials, 
They’re assured got the right place 
their literature the centre and 

“What got credit each room for the 
tion centre and showroom used. The association 
public can see got slick new office and place 


builder. 
square deal. 


ing just sample.” 


materials place instead look- where members could meet. 


The centre idea took some sell- display area for home 
ing first before started and the like, because Mortgaging available and the deferred chargés 


ing. The put what the first visitors 


the and supplier. The fin- was left, had written 
ished homes would Cumulative operating $60,000. Production was 
with plans available for It’s mill has been blankets, car robes 
ship the architect and jend 1952. Operations were hampered 
the contractor. Total revenues were $371,168. siderably world conditions 
low price, says Thorn, would selling There has been 
architect $76,560; depreciation competition from all sources, both 
association hopes ready $34,479. the amount business available, 


roll soon. 


Hamilton, Ontario 


been made, they have been 


been set agreements ratified 
the Legislature. 


tell the 


COMPANY 
REPORTS 


assist readers appraising 
comparing company (financial state- 
ments, The Financial Post has 
ferm method ef presenting corporation 
accounts. Variations from the compa- 
ales’ eublisbed reports are footnoted. 


INTERPROVINCIAL UTILITIES 
LTD., Ottawa, net loss 
for 1952 was $5,854. Net profit 
1951 was $5,261. 

was considered wise main- 
tain gas prices present levels 
view prices competitive 
fuels, reports President 
Lewis. 


There has been change the 
situation concerning supply 
natural gas, says the president. 
Company definite action 
will result from hearings the 
spring. 

INCOME ACCOUNT 
Years Ended Dee, 31: 1 


Oper. profit ........ é $59,528 $73,649 
Less: Adm, & gen. exp. 51,870 53,037 | 
Add: Invest, inc, ..... 8,609 9.853 
Net earnings 16,267 30,465 
Less: 22,121 24,194 
Net profit surplus 5,261 
*Net loss & deficit. 
Earned per Share and Dividend 
None paid. 
CONDENSED BALANCE 
| As at Dee. 3t: 1952 1951 
Cash bonds $160,789 $162,106 
| Investmen 
Inventories ......... 57,043 66,317 
Tetal curr, assets ., 410,257 387,908 
Fixed assets* .....c0% 345,840 365,124 
Total assets 760,967 757,809 
Tetal curr. labs. .,, 80,902 65,264 
Capital stock ..... eee 597.344 597.344 
rned surplus ..... oe #5004 9,032 
aMkt. value ....ces 156,450 116,250 
Deficit. 
ST. MAURICE POWER CORP. 


net profit for 1952 was 


RED 158,751 
| Accts, rec., etc, ....s 33,67 3 


$149,015. 
INCOME ACCOUNT 
Years Ended Dec, 1952 1951 
Teletalk Intercom conserves your most Gross revenue $1,924,758 
Oper. exp. . 732,701 
per. provit 1,107,057 1,157,115 
Deprec. ..... 331,000 331,000 
Earnings per Share and Dividend Record: 
ae 


DOMINION SOUND 


MEAD OFFICE: 


4040 St. Catherine Street West, 
London, Winnipeg, Regine, Edmonton, 
Advertising Department 
Dominion Sound Equipments Limited 
4040 St. Catherine St. West, Montreal, Que. 


BALANCE 
+} sa ec. : 19 1951 
Accts. rec. . 170.034 


be 


Tetal assets ..... «++ 18,403,461 
Bond int. acer. ....... 94,87 

res. 3,763,143 3,434,496 
Funded debt ......... 14,677,000 11,895,500 
Capital. stock 2,500,000 2,500,000 
Surplus 205,471 210.584 
Working capital ..... 


TOWN GRIMSBY, has 
sold $49,000 10-year debentures 
Gairdner Co. 101.53 for 
effective 4.70%. Proceeds for 
public school purposes. 


te 


Naturally, spectacular 
new has been proved—by 
eight years developing, testing, 
improving, more 
than million miles driving 
through desert, mountains, cities 
and plains. Only then did Buick 
engineers mark it: Released for 


But these hard-to-please engineers 
gave these Golden Anniversary 
Buicks far more than new power. 


They gave them, too, finer ride, 
more superb comfort, new braking 
power and handling ease—and sen- 
sational new Twin-Turbine Dynaflow 
Drive* that adds new quiet and whip- 
fast getaway absolute smoothness. 


Nothing, believe, will more 
justice your automobile dollars— 
your love magnificent motor- 
ing—than visit right now. 


ERE, literal fact, the most 
advanced engine ever 
placed standard-production 
automobile. 


the first such reach 8.5 
compression ratio, and the first, 
with dynamic flow muffler that 
cuts power loss zero. 


the first utilize vertical 
together with 12-volt 
electrical system instead the usual 
also the first designed with 
new type intake manifold 
replace the type conventionally 
used V8s. 


is, quite simply, the first Fire- 
ball Engine—the engine that brings 
electrifying performance the 
Buicks fifty great years— 
the engine that powers the 1953. 
Buick Roadmaster with 188 hp, and 
the 1953 Buick Super with 


Roadmaster, extra cost other Serie 


THE 


WHEN BETTER AUTOMOBILES ARE BUICK WILL BUILD 


YOUR LOCAL BUICK DEALER 


a 4 
Bond disc. & exp. ... 1,026,564 1,096,527 
| Fixed assets ......... 16,259,208 16.263.064 


Magnesium 
The No. Growth Metal Industry 


The Paley Report metals has 
stated that 1975 expected that the 
than for any other metal. increase 


has reached turning 
ness and strength evolving alloys must 


Dominion Magnesium and its wholly owned 
subsidiary, Alloys have had over ten 
years’ experience mining and mag- 
nesium arid its alloys Canada. They are currently 
ever-increasing tange magnesium 
alloys and have gained valuable through 
manufacture castings for engines and other air- 
craft Components. our opinion this company 
exceptional position benefit from the important 
growth trend magnesium. 


Write for our newly prepared bulletin. 
There cost obligation. 


Gairdner Limited 
Bay Street, Toronto 


EMpire 6-8011 


Quebec City Calgary 
Kingston London. New York City 


Montreal 
Kitchener 


ACCOUNT 
Cc dy 7 ; Years Ended Dee. Si: 1952 1951 
CORPORATE INVESTORS LTD. Less dividends ....... 
income *Based average outstanding shares 
satisfactory increase both total caiculated dividends paid. 
income earned and amount CONDENSED BALANCE 
able for dividends, reports Dee. 1952 1951 
vestments at was Invest. at cost less 
590 38% greater than cost. 3,996,528 
ferred; government and Capital stock 496,716 490,37 
bonds. *Market value ...... 5,637,249 5,716,816 


CANADA PERMANENT 


SHORT TERM DEBENTURES 


FOR 
FOR YEARS 


Issued amounts from 
$100 $100,000. 


Canada Permanent Debentures 
ore favoured individuals and institutions 
requiring safety and good return. 


CANADA 
MORTGAGE CORPORATION 
320 BAY STREET ADELAIDE, TORONTO 


Assets exceed $100,000,000. 
Established 1855 


GEARED 
EFFICIENCY EASE MAINTENANCE 


JUMBO-STRIP—A Wilson precision engi- 
neered Slimline fixture con- 
sisting super-rigid channel, heavy- 
duty sockets, starters and sixteen 
combinations, including necessary acces- 
sories. 


Write to-day for 
catalogue Section 


WILSON LIGHTIN 


Power Shovels, 


CTTAWA (Staff) Numerous 
Canadian both big and 
small, using imported machinery 
(or making it) are affected 
decisions which have been taken 
Parliament and the Tariff 
Board: 

Tariff Board 
affects about $150 millions’ an- 
nual imports. 

government 
change mind denies 
dian manufacturers electric- 
they asked, and may have im- 
portant consequences over 
wider 

new addition the free 
removes protection from 
Canadian hoists pro- 
duction and offers the customs 
people pléntiful new source 
Here are the main develop- 

Canada.” Imported machinery 
not provided for specifically un- 
der separate items dutiable 
under one the paris Item 
427. Under main item 
Under 427a pays only 
provided “of cless kind 
not made 

The argument how 


class made Canada; and 
test case the point arose out 
complaint the Deputy 
Minister Customs and Excise 
Dominion Hoist Shovel Co., 
gineering Ltd. 

concerned power shovels. The 
Customs Department had been 
ruling that power shovels with 
more than yards were 
class not made Canada. The 
company argued that class 


determine what and not 


kind not made Canada” could 
only mean class machinery, 
and that could not further 
broken down, Power shovels, 
said essence, were class 
machinery made Canada, and 
therefore any imports power 
size 
type—were dutiable 22%%. 

The Tariff Board rejected this 
argument essentially 
legal argument saying the Cus- 
toms authorities had “acted with- 
their powers.” 

But did not say that the De- 
partment’s classification was un- 
“does not suggest that nominal 
dipper capacity necessarily 
the only basis which power 
cranes and shovels could 
should classified; nor that the 
precise classification presently 
established the Department 
necessarily correct...” 


The way thus left clear for 


Dominion Hoist, any other 
manufacturer machinery, 
come back the Board and chal- 
lenge the particular basis 
classification used 
Revenue.. 

Dominion Hoist has days 
which may apply for leave 
appeal the Tariff Board ruling 
the Exchequer Court. 

Electrical motors and other 
“attachments” imported ma- 
chinery. 

‘This case concerns the quest- 
tion whether electrical motors 
other detachable parts form part 
one entity for pur- 
poses whether they form 
separate entity liable sep- 
arate rate duty. 

While the test case arose over 
electric motors, the same prin- 
ciple could quite wide ap- 
plication. Motors which are def- 
initely “built-in” are not 


Asks Major Revisions 


Rate Equalization Plans 


MONTREAL 
Pacific Railway asking for 


exceptions the general principle 


freight rate equalization laid 
Commissioners judgmént last De- 
cember. 

Some the raisea 
CPR Board hearings got under- 
way Victoria last week are 
sharp conflict with the 

judgment which’ interested 
parties are now given 
chance air their views. That 
judgment which down 
uniform scale mileage class 
was not intended final and 
representations the Board 
now inviting moves across 
the country holding hearings 
main centres from west east. 

Main points raised CPR are: 

Break-up large eastern 
rate groups “seriously question- 
ed.” This was the 
Board “to give varicus shipping 
points the benefits their geo- 
graphical locations.” 

present, rates all points 
the area Sault 
Ste. Marie, Sudbury, Capreol, 
Windsor, Montreal and Québec 
City points Western Canada 
have been the same. 

CPR points out that 
have grown various cities 
within this big group knowing 
that their transportation costs 
the west would competitive 
with those producers elsewhere 
the group. Breaking the 
group would destroy that relation- 
ship; for instance, would become 
more ship between 
Montreal and the west than be- 
tween Toronto and the west. This 
where “freight rates should 
shaped suit the existing econ- 
omy. indication yet been 
forthcoming that the hardship and 
disturbance and com- 
merce that would result would 
ceived elsewhere.” 

Commodity rates should not 
raised offset any cuts 
revenue result from 
uniform class rate 

Class rates, the highest the 
whole rate schedule, are applied 
traffic that can move freely 
under them, CPR notes. But com- 
modity rates are lower assist 
traffic that will not move under 
class rates. The Board said that 
freight 
railway revenues but CPR 
that any class raie revenue losses 
that might result should not 
commodity rates (equalization 
will, course, many 
adjustments—some up, some down 
—within the commodity rate 

addition even commodity 
rates were boosted offset any 
such losses, equalized commodity 
scales could not put into effect 
until some time after 
equalized class rate scales were 
ready; the interim, the rail- 
ways would 

CPR therefore, that either 
each category rates should 
adjusted revenue re- 
sults equivalent now 
yields that equalization should 
delayed until the whole plan 
has been set up. 


‘High level industrial and con- 


come into balance during the second 
half. 


subdivision on July 24, 1950. 


setting out new percentage 
relationship between first class 
and other class rates (second, 
third, etc. are expressed per- 
centage first class) should 
used calculating these differen- 
tials. CPR out, however, 
that this would mean higher dif- 
ferentials all classes 
below first and thus provide 
greater advantage the water 
lines against the all-rail rovtes. 

Canadian Pacific also notes that, 
the basis preliminary tests, 
application the uniform scale 
mileage class rates the Board 
outlined its judgment would 
actually cut annual revenue 
over millions. points out, 
however, thet every adjustment 
made result the Board’s 
cross-Canada hearings will change 
the revenue picture. 

CPR summed its views 
follows: 

applied where 
reasonably possible without major 
disturbance the economy 
Canada, will beneficial the 
freight rates should 
shaped suit the economy 
rather than that the 
which itself far from uniform 
across Canada, should sub- 
jected strain the application 
too rigid pattern equaliza- 


COMPANY 
REPORTS 


WESTEEL PRODUCTS net 
profit for 1952 was 
higher than 1951 
$1,240,360. 

Sales increased-13.7% over 1951, 
reports President Sargeant. 


struction activity, and record agri- 
cultural crops, all served create 
good demand for company’s prod- 
ucts. 

Capital expenditures 1952 
totaled $930,000. Major item, some 
$700,000, was spent extension 
Toronto plant, increasing 
floor space 50%. With production 
under way the new building, 
renovations and improvements are 
being carried out the old plant. 

Full depreciation for tax purposes 
will teken 1953 capital 
expenditures incurred 1951 and 
1952. depreciation was provided 
these items either those 
years. 

Demand for company’s products 
continuing strong, says Mr. 
Sargeant. Many items raw mate- 
rials will remain short supply 
during first half 1953, but indica- 
tions are that most them will 


Galvanized sheets, one 
company’s most important require- 
expected 
throughout the year, 

“It anticipated that our shops 
will continue busy and our 


operations throughout 
1953,” says the president. 
INCOME ACCOUNT 
profit ......... $4,068,331 
Net earnings ......... 3,183,958 2,867,030 
taxes ..... 1,410,000 
Wet profit ........... 1,240,360 
Divds, paid .... 


Earnings per Share and Dividend 
*Based 472,604 com. after 


CONDENSED BALANCE SHEET 


As at Dee, 31: 1952 1951 


Due from employecs . 
Inventories 4,136. 

Tetal curr. assets .. 1,184,605 


Tetel 10,194,614 
The Board ruled that its scale 

t 


ed, only when they are bolted 
welded on, and could detach- 
ed, replaced motors made 
Canada. 


Customs practice for long 
time was charge separate duty 
electric motors this detach- 
able kind. But four five cases 
went the Tariff Board (of 
which the last concerned motors 
fork-lift trucks), and the 
Board ruled that the motors were 
the one entity (eig. fork- 
lift truck) and should dutiable 
only part it. The Tariff 
Board’s argument was that the 
purchaser bought from abroad 
one piece machinery one 
job. was pointed out, for ex- 
ample, that the starting-motor 
imported automobile de- 
tachable, but one has ever 
suggested that should pay duty 
separately. 

result rulings contra- 
dicting prevailing practice, Na- 
tional Revenue the 
Tariff Board for opinion 
principle about how attached 
electrig motors imported ma- 
chinery should treated. One 
hearing was held before the bud- 
get, and Finance Minister Abbott 
promised ask for amend- 
ment that “machinery shall not 
motive power which, 
when detached from the machine, 
will operate.” 

Only after this had been an- 
nounced did the Departments 
Finance and National Revenue 
realize that the proposed wording 
did not mean what said nor 
say what they meant, also, that 
machinery imports under item 
427 and 427a were bound under 
GATT, and that the effect the 
proposed resolution would cer- 
GATT) higher rate duty. 
‘The Government withdrew 
the resolution; second Tariff 
Board hearing was set for April 
23. 


The policy giving free entry 
the machinery used farm- 


ers has long been accepted, But the case nearly all 
now well embedded the chemical operations imports have 
But the hy- much more than proportionate 
draulic hoists represent new adverse effect costs and earn- 


tariff (item 409). 


feature, Nearly all the other free 


items under item 409 are pieces 


Some New Tariff Tangles 


Machinery Motors, Farm Truck Tipping Gear 


farm purpose.” 


March 28, 1953 


farmer importing the tipping 
gear for his truck duty free may 
not, for example, drive the 
local elevator with it, may not 
use pick and transport 
gravel. must for “farm 
purposes only”, and “on the 
farm.” 

This the first innovation 
new kind tariff item. offers 
duty-free entry article 


general use, but not for the gen 
eral users. Strip Listing 
Direct 


According the strict terms 
the new law, duty-free 
allowed only man who will 
undertake never take his truck 
off the farm and never use 


purpose which not TEMPERANCE ST. 


Base 
Boost for Home Producers 


The Canadian Tariff Board rul- than our 
ing the touchy ethylene competitors S.,” the chem- 


THE FINANCIAL POST 


ADDRESSING MACHINES 


Assesement and Nofic 
Invoice and Statement Headings 
Payrolls, Time Cards and Production 


Write phone for information 


ADDRESSING MACHINES BUSINESS 
(BRADMA) LTD. 
TORONTO 


BUSINESS 


Opens the door 
writing of: 


EMPIRE 6-6281 


different parts Canada, but be- 
tween different even 
the same city. This suggests that 
the Board will not able 
reach any general conclusion that 


the price spreads 


are excessive compared with 
other products. But findings 
will not completed for some 


situation has cleared the spokesman stated. “At the) time yet, 


considerably for domestic time, Canadian anti-freeze 
ers. From now importers makers are being given 20% 
glycol (anything under 95% pure) fair that we, the menufactur- 

“We are naturally pleased with the are 
one the manufacturing com- 
panies told “But, 
course, this has just been one part 
the bigger tariff ques- 
tion which still faces Ottawa— 
the need for protective tariff 
all imports ethylene glycol.” 

Ottawa will not the 
bigger question now because 
GATT commitments extending 
until the end 1953. 

Two Canadian manufacturers— 
Dow Canada and Do- 
minion Tar Chemical Co. (to 
come into operation 
together have productive capa- 


our fair share the consumer 
dollar being spent permanent 
type anti-freeze,” another chemi- 
cal man said. “What’s more 
anti-freeze prices are 
apt ‘to down than up, from 
here.” 

The application exclude mix- 
tures from entry now grant- 


clusively for 
made Dow Chemical Co. The 
Tariff Board has ruled that 
product which less than 95% 
pure will regarded ethylene 
glycol tariff officers. was 
argued National Carbon Ltd. 


year, about line with Canada’s 
current annual consumption rate. 
low 90%, 
Price Spread Review 


The Board has yet complete 
examination 


ings. Last year, for instance, some 
million Ibs. ethylene glycol its 


machinery which have use half total Canadian spread between. glycol mixtures 
except the farm. But sumption rate—came free from and anti-freeze sold cans 


least two firms) used many 
people besides farmers, 

Now this gear duty free “for 
use the farm for farm pur- 


poses only.” Strictly, therefore, more for our refinery gases (raw 


draulic hoist (or tipping-gear) 


the motorist.. second spot check 
spreads now nearly 
and another public 
hearing will have held. 
The main impression left the 
price checks already made the 
very wide variation between 


This knocked production 
rate down around 50% the big 
multi-million dollar Sarnia plant 
Dow Chemical. 
Canadian Costs Higher 
“We are paying considerably 


the trade the term ethy- 
lene glycol used 


ethylene glycol when used ex- 
anti-freeze was, 


CITY WOODSTOUK, has 
tures Gairdner 101.41 for 
cost Proceeds for local 
improvements, purchase ine 
dustrial site and 


“We don’t think getting sewage disposal plant. 


Mining Corporation 
Canada, Limited 


study the 
position 
this successful investment 
exploration company 
has just been 
completed us, 


Copy request 
Greenshields 


Members: Montreal Stock 
The Stock Exchange 
Curb Market 


TOTAL NET PAID CIRCULATION 394,475 


(ABC Report for months 
ending 30, 1952) 


Over and above Western circulation 
280,766, the Free Press Weekly Prairie Farmer 
has circulation 113,709 Ontario and 
Eastern included the one low 
rate $1.35 pe: line. 


Prairie Farmer 


this field, 


Prairie Farmer 


Prairie Farmer 


Prairie Farmer 


The Free Press Weekly 


has eighty-one years continuous 
Western Canada—the 
oldest Farm Paper published 


The Free Press 


has more subscribers from the Great 
Lakes the Pacific Coast than any 


other Farm Paper this 
rural routes and towns under 
2500 Population. 


The Free Press Weekly 


combines readership with 
the lowest milline rate any Farm 
Paper North America. 


FOREN 


The Free Press Weekly 


carries each year total 
volume advertising, display and 
classified, than any Farm Paper 
recognition 
its top-value leadership. 


Press 
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elevision 


sult every concelvable type of decorated 

your now, make note How the motion picture 

these attention, then phone industry doing Canada today? 
before ond renovation. television? What new 


INVESTIGATE BEFORE REDECORATING are the mak- 
WALLPAPER _.. OF EVERY DESCRIPTION CHURCH ... AND THEATRE DECORATIONS dent, and treasurer of Famous- 


Total Attendances 
All movie per yeor 


DWORK MURALS WORK 


WALLS... AND WOO | 
GLAZED IVORY WALLS EVERY DESCRIPTION which does 46% movie 


theatre business Canada, 
dealt with these questions 
address investment group 


HOMES CHURCHES BUILDINGS 
A. TEOLIS LIMITED 


COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


BLDG. TORONTO EM. 4-3387 have experienced over the 
Pleese con your clotes represen ve ca ; dit r m vie j . : % 
The Ferwarding that Works With You and For You 
irst, the most exciting: three- sation for heat loss, 
wherever they have been shown. every size eee ing 
pects have, for showing be-. 1937 1943 1946 1949 Cuts fuel costs 40%. With this amazing precision temperature 
tween now and fall, least The control system you can count big fuel savings! The Dunham 
flat picture. Fifty F-P because meets proved manner that give ectly supply and demand are always perfect balance. Sub-atmospheric 
across Canada now demand. Among other greater stature, power and steam continuously flows through the system pressures that vary 
What present them. solve the baby-sitter The result will with outside weather, maintain uniform inside temperatures— 
the past year? Did your investment funds time the middle April. are more than 5,000 freshness and appeal will you temperatures—all the time—without over 
Why not visit, phone write our nearest developed CinemaScope, taking ion in| 
CinemaScope wide lost the closing what process will even- different control systems are available, depending the degree 
the tually become the standard for control desired. But matter what system you choose—whether it’s 
rivate wire system to. ecw iork an | anches in Canada where new centres of population mensions and proportions in 
Members: The Stock Investment Dealers believe will bring still heating systems and equipment 
Montreal Now cities. The three mediums more commanding position with Vari-Vac Differential Heating Convector Radiation Baseboard Radiation Fin-Vector Radiation 
motion pictures which amusement seeking public. Vacuum Pumps Condensation Pumps Horizontal Unit Heaters Vertical Discharge Unit Heaters 


Television Competition have briefly mentioned above in- 

dicate that the motion picture 

theatres close the greater and interest 
States and probably. will the amusement-loving public. 
The industry again appear- 


ing institution the march 
ese theatres closing.. today. are going 
that had been operating under 
difficulties for some time, 
competition was the last straw 
for 

Canada, there are some 
theatres similarly situated. 
likely they will the first 
feel the effect competition. 
Apart from this situation, how- 

ever, the industry doing much 
combat competition and 
use its advantage, 

the United States now, 


mple 


capacity nearly 250,000 are 

parent company Famous 
ers been interested 
Long before World War II, Para- 
mount had been successfully op- 


has been the leader providing 


will show both color and black 

and white with the same tube, 

also has interest the Du- 


Mont Laboratories and the Du- 


extra income and extra peace-of-mind, let Famous Players pioneered 
Investors Mutual take core your investment the television field. built and 
operated the first mobile unit, 
and through closed circuit 
the Imperial eatre.in To- 
The one simple step purchasing Investors Mutual ronto telecast local 
shares mokes you part owner more than within few seconds its actual does something 
finest securities. addition, you have leased several firms the CAN YOU RESIST 
knowing that your interests are was demonstrated 
isi TEMPTATION? 
being constantly guarded and supervised experts. broadcasting had started Pounding hail and sleet, and pelting, drenching rain. 
anada. 

invi There are many descriptive words for damaging ele- 

When the CBC invited appli- Whe 
You recéive your dividends they may for licenses ments, but something about calls 
for such license the Toronto it’s terribly tempting the worst that the weather has offer. Such 
area. Last year renewed relax. That’s when your Murray Registered Roof supervised, registered 


same time enjoy the opportunity 
under Guaranty Bond, and regularly inspected free 


application, have the 


handsome the site for transmitter, exper- competition gets the jump 
with better product charge save you trouble and expense through 
third century. consid- our nearest office without obligation for ins 
fastest growing Mutual Fund. Contact several technicians sending them ting oils, process aids, lu- 
today. Are you sure they are 
CBC recently announced that doing the best job the 
several new fields were open possible cost? RAY 
City and,.in the same 


ture entertainment -has grown 


we 
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Coronation Amnesty For Non-Lifers? 
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Standard Assurance 
_Company 


me 


prison, but parole and proba- victed rapists because the acci- 


The Question: What are your comments the rather than amnesty should Coronation? There 


scheme under discussion for Coronation year the guiding principle. connection between the two 


Duke York School, appreciative? What would 

the talionis, most think Coronation year not believe that this sug- the releasing even 
Rather than granting outright amnesty, why not take this year and traditions the Coron- society? some gesture 

stem facets the administration justice, ask some. spring 1953 would incur prac- lowance cheques for May June? 

Most suggest that any amnesty coincidental with the year tically penalty, The This would more likely 

toward that end and would grant amnesty where reasonable time hed ‘justice. MORAWETZ, 

been served and rehabilitation evidenced. Manager, Hamilton Carhartt 


must bear mind the two- 


Research prisoners. Commitment, con- significance and solemn 
Foundation, Toronto. finement, release and this ceremony upon our fold purpose our legal system 
when imposing longterm 


prisoners because should carefully planned sentences. Firstly, punish the 


“THE 


the 105 Agnew-Surpass Stores from 
coast select shoes distinction. 


sity Toronto. life fellow citizens continu- 


structive action for commemorat- Stitute sentimentality for sound good opportunity for 

ing the Coronation would sense, Prisons are main- amnesty those prisoners who 

inspect closely and overhaul tained protect society and proven good faith and 

present system. can are developed reha- may reasonably expected 

that the existing policies could bilitate the prisoner. The arbifrary have mended their ways 

improved considerably. release prisoners having served least one 


life Compony hes for major celebration.| without proper plan- 


nounced, The idea ridiculous. Penal ning defeats the purpose, how- 


stitutions are for the notable the occasion, Con- 


TRUSTEES FOR OVER HALF 


sionate grounds without rigorous 
nvestments half their allotted senténce. “where all Canada shops for shoes” 


and Leisure... 


tary, Boara Evangelism and 
Social Service, United Church 
Canada, Toronto. 


Western Ontario, Coronation desired let the pro- 
consider silly sentimentality vinces Canada inaugurate 
and would emphatically say modern probation and parole sys- 


Let take over your Investment 
worries. shall glad explain 
how can provide many 
securities, mortgages and real estate. 


THE qualified amnesty for HUDSON, Judge Juvenile ence over repeaters. firmly be- 
classes prisoners would Court and Member the Board lieve the Canadian Ontario, Ottawa. should thoughtfully objection timing their release 
year gesture. Halifax. and advocate support only such oners whenever can sibility, and occasion kindly Queen. 


OFFICES ACROSS CANADA FROM COAST COAST 


Can You INCREASE 
Your Investment 


your securities increase safely your 
retainable income? The answer this 
question probably depends upon thorough 
analysis your securities. Such analysis 
making use the facilities and con- 
service this organization. 


Many our Clients 
Record’’ which list their 
most helpful. Available 
obligation 


NESBITT, 


AND COMPANY, LIMITED 
King St. W., Phone EMpire 4-6146 


There magic the tem such exists British Co- 


tion that would transform crim- lumbia and being actively con- 
inal into law-abiding citizen. sidered for Ontario, This how 


DAVIES, General Manager, Queen Victoria. 
ston. 


leniency periods amnesty such 


fights and brawls should 
preference over those 


criminal traits, especiallv ROEBUCK, 


dual case with regard sale delivery for the mere purpose 
effect the prisoner and making whoopee. our exeel- 
well-being the community. lent remission service will care- 
opposed keeping fvlly select those whose conduct 
jail for one his circumstances entitle them 
can justified, but consideratien, there could little 


former 


amnesty favurea good judgment each rejoicing could justify whole- 
prisoners sentenced for Remissions Branch ex- 


occasion the Diamond violent tem 


their crimes when persons have been 

other parts found guilt 
jails, prisons, prison farms and 
penitentiaries lawful authority 
ALEX EDMISON, Q.C.; Assis- that such should re- 
tant the Principal, Queen’s mitted unless approval least 

University, and Executive Con- the presiding judge and the Minis- 

sultant, John Howard Society Justice has been given 

Ontario, Kingston. such pardon. 

Coronation amnesty for This brings whole subject 
dian prisoners who have good commitments institutions. For 
stitutional behavior records would many years have felt that judges 
regards the inmates lity determining guilt inno- 
federal penitentiaries who accused and that sentence 

co-operated such splendid fash-| imposed should deter- 
ion with the new deal program mined competent board ex- 
Commissioner Gibson. perts who would have sufficient 
the case the individual whose 
guilt has been determined and 
The sceptres presented both the best interests the 
symbolic power and community. 
justice, equity and mercy. the 
function the judiciary de- 
meted out once Casket, Antigonish, N.S. 
_has oppose the amnesty idea ex- 
uming that the trial judge cept perhaps for first offenders 
acted fairly how can any jailed for less serious crimes 
involving amnesty those with truly extenuating cir- 
with ceremony which invests But why free con- 


* 


MacKay, Publisher, The 
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CAR 


THE LOW-PRICE FIELD 
WITH PERFORMANCE, LUXURY AND SAFETY 
COMPARABLE ONLY THE FABULOUS HUDSON 


MONTREAL TORONTO OTTAWA HAMILTON ONT, 
QUEBEC SAINT JOHN, N.B. WINNIPEG CALGARY 


“YOU ARE NOW 


and Any such proposal 
would appear. negate one 


gary. 
The battle ideals being 

fought this Coronation year. Shall 

ermment law? Queen 
beth, when crowned, will rule 


LOOKING INTO virtue the law free people, Such thi not 
integrity the hug-the-road ride like the Hudson Hornet itself! 
ALL THE the world the be- 
Father and Friend ERE new kind compact, safely handles more power rela- 
FILING CABINETS economical car, with such tion weight than has ever been 
ARE STEEL— let just before winter, young father told interiors such re- field. HUDSON OTHER MAKES 
indicates that will safety that can compared Its super-compression The Hudsen Jet has the floor recessed 
Sankey- only the fabulous Hudson uncom licated desi within the base frame. This provides 
Hornet itself! And it’s yours maintain, and de- the lowest center gravity among 
and clothing bills and all low price! livers unusual gas mileage The American-designed cars, and makes 


COURSE” 


Toronto 


285,575; population 1952, 20,649. 


Telephone EM. 6-9421 


who break the laws that preserve 
our freedom. 

* | 


Glenview 
Toronto, 

than any general amnesty 

Coronation year. Reform 

tions Minister Foote 

last week indicated the 
lature that prison terms 
meted out every 113 

Ontario but one 2,348 

Britain, which indicated there 

too many prison 
The aim the prison not 

primarily punish but reform 


individual and then 


the other expenses. How much pro- 
tection can afford for family?” 

lot more than you think, 
Jim,” replied the Confederation 
Man. “We have plan that, your 
salary, will provide for family 
$100 every month until your 
21. Then, reveive 
another $10,000. the event 
death after your daughter this 
plan provides $20,000 cash. 
enough provide brighter 
tion Life Man helped one father pro- 
tect his family. can help you too! 


him society useful citizen. PROTECT THE ONES YOU LOVE 


Any amnesty that granted 
should be.for good conduct while 


ST. HYACINTHE, QUE. has 
$385,000 3%% bonds due March 
1954-63, and $390,000 due 1964-73, 
Canadienne Nationale, 
Desjardins Couture Inc, 
Spence Co. and Savard Hodgson 
Proceeds for various public works, 
purchase equipment, etc. Net 


ASSOCIATION 


For consult 
your Confederation Life Rep. 


whole car built for low 
upkeep and servicing costs. 


The new Hudson Jet provides 
complete comfort for six passengers 
the most luxurious interiors ever 
seen low-priced car. 


invite you visit us—to try 
this new kind car—at your very 


first opportunity! 


This exciting new motor car pos- 
sible only because Hudson’s ex- 
clusive design, which 
creates the lowest center gravity 
among Canadian American cars. 
This enables the new Hudson Jet 
hug the road tighter than any 
other car, except another Hudson! 
That why the new Hudson Jet 


durability and quality worthy 
the Hudson and Hudson Wasp 


possible safely put more power 
relation weight the Jet than 
any other low-priced car. 


New Dual-Range 


HYDRA-MATIC DRIVE 


and 


TWIN H-POWER 


both optional extra cost. 


Standard trim and other specifications and accessories subject to change without notices 


NOW DISPLAY YOUR NEAREST HUDSON DEALER 
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LABORATORY INSTA 


Laboratory fixtures made Canada McKay are 


» 


Country Guide readers place high 
their farm magazine. Renewed subscriptions 
prove this subscriptions that are maintained, 
well new ones gained without special 
and all the other 
subscription boosters! 


Your product—if seen the Guide—receives 
the respect and the favorable attention you want. 
Interest aroused, confidence established and 
desire stimulated that action frequently follows. 


Publish—They Read—They you 
use 


CANADA 


WINNIPEG 
LARGEST MONTHLY RURAL MAGAZINE 


For chart the growth 
Smith Paper Mills Ltd., one 
the stocks chosen The Post's 
“Selected Growth Stocks” series, 


HOWARD SMITH PAPER 
LTD. net profit $3,- 
for 1952 was 21.4% less than 
1951 net $4,914,725. 

Market for products 
1952, compared with previous year, 
was “weak and reports 
President Howard Smith. Heavy 
1952 permitted all paper machines 
run full first quarter, but all 
machines except those Donna- 
cona were shut times dur- 
ing the balance the year due 
lack orders. Total 
produced was down about 
2.6% the year. 

Demand for all grades wood- 
pulp fell off drastically during 
second and third quarters, followed 
improvement the fourth quar- 
ter, Smith. substantial 
drop prices all grades pulp, 
combined with strength the Cana- 
dian dollar, resulted material 
reduction company’s net returns 
pulp sales. 

Capital expenditures for plant 
improvement and expansion 
amounted $6,654,830. Moderniza- 
tion and expansion Cornwall 
soda pulp mill, under way 
for two years, near completion. 
new paper mill shipping building 
the same division was completed. 

Canada Paper installed new 
drura barker and new electrostatic 
precipitator improve chemical 
recovery. Alliance Paper Mills, 
No. machine was completed 


Extension Arborite Co. plant 
continued throughout 1952. With 
new hydraulic press 
yet delivered, current program 
will virtually completed. 

Donnacona Paper new 
pulp drying machine went into 
operation about midyear, while plans 
for revamping two paper machines 


Fixed assets ......... 38,427,939 55,129,162 
+ 73,579,093 93,016,241 


3,631,737 4,287,654 


Total assets ....... 
Accts., etc., pay. ..... 
Taxes pay. wee 


Capital surplus ., 738,584 2,405,640 
Earned surplus ...... 24,157,647 20,000,687 
Working capital ..... 21,841,945 13,479,044 


CANADIAN INDUSTRIES LTD. 
net income $10,752,768 for 1952 
was 6.7% less than 1951 net $11,- 
526,625 

Sales amounted $143,113,000, 
company record and higher than 
previous year’s sales 
Curtailment purchases, many 
customers reduced inventories, af- 
fected sales volume certain prod- 
ucts, report Chairman Hug- 
gett and President Greville 
Smith. 

addition, reduced activity 
manufacture many kinds con- 
sumer goods early 1952 reduced 
company’s sales industrial pro- 
cessing chemicals, paints, varnishes 
and other finishes; However, de- 
mand for most products strengthen- 
toward midyear. 

Sales nylon yarn and staple, 
finishes and coated f«brics for auto- 
motive production were higher than 
previous year. Domestic demand 
for “Cellophane” recovered the 


tries Ltd. have undertaken lend 
C-I-L the cash required ensure 
successful completion the plan- 
ned program plant construction. 

New explosives plant Calgary 
was brought into operation May. 
Copper Cliff, manufacture 
liquid sulphur dioxide for use 
the pulp and paper industry was 
launched. 

Construction nylon intermedi- 
ates plant Maiiland, Ont., biggest 
single project ever undertaken 
C-I-L, progressed satisfactorily, re- 
port the chairman and president. 
year-end, structural framework 
for processing units was near com- 
pletion, Hexamethylene diamine op- 
erations will start late this year. 

Plant Edmonton for the manu- 
facture basic plastic polythene 
from natural gas also expected 
into production late 1953. 

Two projects under way Bel- 
Que., are plant manufac- 
ture Nitrone, blasting agent, and 
research laboratory. 

“Within the next two years im- 
portant projects already under con- 
struction will brought into oper- 
ation,” say the chairman and presi- 


dent. “Much significance attaches 
the greater output wider range 
chemicals which will then 


available.” 


Regarding the’ civil action the Chase National Bank New York, 
Department Justice against has been appointed board 


$631,420,992, compared with 1951 
$637,385,653, highest com- 
pany history. 

Decline net earnings reflected 
rising costs, especially labor and 
freight, reports President John 
Hinman. increase $10 ton 
newsprint prices made Inter- 
national’s Canadian companies 
June 15, 1952, offset only partially 
the shrinkage their profit 
gins resulting from heavy increases 
production and delivery 
and from decline dollar 
relative the Canadian. 

Only major expansion work 
1952 Was construction program 
Second unit the Natchez, Miss., 
dissolving pulp mill, designed 
double capacity. 

program the 
Hawkesbury dissolving pulp 
Canadian International Paper Co. 
substantially completed 
year-end, and mill now produc- 
ing special new grades 
hardwood dissolving pulp. 

December, 1952, International 
Paper Co. Foundation,.a nonprofit 
corporation,. was organized under 
New York law with power apply 
its funds charitable, educational, 
scientific and similar fields. Com- 
pany made contribution 
$1.5 millions the foundation. 


Volume year, re- 


others, the only course proposed 
the court which was acceptable ports the president, has started well. 
ICI Pont Demand for container board picked 
physical’ division C-I-L’s sharply August and has car- 


and properties (The Financial Post, 
Dec. 27). 

The two major shareholders 
C-I-L submitted their proposed plan 


court will placed before 
C-I-L’s directors when the 
tion all shareholders’ interests 


man and president. 
INCOME ACCOUNT 


Qa 


value and tonnage sales, de- 
spite demand and prices for 
pulp, report Chairman Belnap 


rency; exchange loss was $1,614,262 
compared with profit $2,866,171 

Inventories, mainly .of pulpwood, 
were $45,654,154 year-end, largest 
company history. pulp- 
wood increased approximately 20% 
over previous year. 

Capital expenditures totaled 
$3,289,104. Major projects included 
completion pyrites plant for pro- 
duction sulphur, Laurentide divi- 


barking drums, division: re- 
drying cylinder .on Kraft 
paper divi- 
sion; and with 
chines, 

Approved but unexpended appro- 
priations and im- 
year end. 

During the year, company acquir- 
which will make additional 
available for its Pembroke 
division. 

level activity throughout 
most 1953, there are indications 
trend lower 
and costs,” say the 
chairman president. 


second reach new print opérations continue cap- 
clined because large stocks ynder capacity. The demand for 
dealers’ and consumers’ hands, says drastically reduced vol- 


the president. 

Total exports C-I-L were lower 
than_in 1951. Sales U.S. dropped 
supply situation there improved. 


Competition resulted some chang- 


other markets. 

Operating profit improved before 
deduction depreciation 
provision $2,716,000 plants still 
under construction, After this de- 
duction, ‘operating income before 
taxes was down 9%. 

Decline from preceding year 
investment income was accounted 
for absence dividends from 
General Motors Corp., following sale 
early 1952, remainder hold- 
ings shares. This sale, to- 
gether with realization other as- 
sets during the year, resulted 
gain $1,289,000 over book values. 

Dividends from subsidiary and 
other managed companies 


Co. were record totals, 
but declining trend net income 
was reversed late 1952. 

For. Canadian Safety Fuse 
1952 sales reflected increased vol- 


sharp increase sales carbon bi- 
sulphide during the second half 
1952, earnings Cornwall Chemi- 
cals Ltd. were slightly lower due 
advancing costs. 

ing assets 
year millions. Expendi- 
tures projects under construction 
totaled $26.6 millions, with ad- 
ditional $216 millions stil] unex- 


and price.” 


Annual meeting 30. 
INCOME ACCOUNT 


Years Ended 31: 1952 1951 
$94,880,759 $93,396,991 
Net earnings ....... 28,905,981 33,584,127 
Less: Depree, ...... 5,008,744 4,850,073 
Bond int. 441,662 576,655 
| Income taxes ..,,. 13,120,000 15,250,000 
Add: Sec. prof. .... *1,825 


| Surplus fer year .... 4,564,165 

| *Loss, 

Times Bond Interest Earned: 
Before deprec. ... 65.45 58.24 
After deprec. ..... 54.11% 49.83 

Earnings per Share and Dividend Record: 
Common: Earned . $4.0 $5.03 

Paid 1.50+0.75 1.50+0.75 


January. Any plan approved the 


will received, report the chair- other hand, says the president, there 


ried through the year-end. For the 
most paper grades, demand still 
below 1951 and early 1952, 
but volume for 1953 expected 


Labor and transportation costs 
will avérage higher 1953 because 
present increased rates applied 
only part last year. the 


some .hope that material and 
labor ‘costs may leveled off and 


Febraary 


Manitoba 


electricity during February, 
increase 17% over February, 


Unusually good weather condi- 
tions during permitted 
progress its projects, 
the reports. Major 


Manitoha Power Comm. 


Use 


chased and generated kwh 


changes existing distribution sys- 


tems progress Killarney, 


Reston, Dauphin, Powerview, Bows- 


man River and Kenville. 


Other fine Rolland papers, each with 
distinctive individuality, are: 


PARCHMENT 
ROLLAND ANTIQUE LINEN 
AND VELLUM 

EARNSCLIFFE LINEN BOND 

COLONIAL BOND 

SERVICE BOND 

ROCKLAND BOND 

Ask your printer, lithographer 

engraver about these quality papers. 


same 


March 28, 1953 THE FINANCIAL 


POST 


Fleming 
‘Members: 


Toronto 
Calgary Exchange 


129 ADELAIDE ST. WEST, TORONTO ONTARIO 
Telephone: EM, 

147 Spedine Ave., Phone 6-9736 

Branch Offices: 181 Charlotte Ont. 


Curb Market 
Canadian Commodity 


Tone—When you speak with client customer face 
face, your tone and appearance add the 
your But, when you send your words 
mail, you must rely the paper supply overtones 
your good taste and high standards, choose 


SUPERFING 
LINEN RECORD 


Canada’s finest all-new-rag bond paper 


The slightly extra cost over the cheapest 
negligible comparison the effect And 
your printer, engraver lithographer will appreciate 
letterhead worthy himself arid you, 


COMPANY LIMITED 
High Grade Paper Makers Since 


are still under way. Years Ended 
i i per, income 636, 924, 
were from five six days CONS. INCOME ACCOUNT 
per week, says the president, while Deprec. Years Ended Dee, 1952 1951 
the pulp mills were averaging tax res. 11,599,221 13,197,800 
80% of capacity | Total net income ,,.. 10,752,768 11,526,625 Net sales ........... 631,420,992 637,385,653 
At 9 | Less: Pf. divds. ...... 325,500 325,500 | Net earningss ...... 165,620,883 191,632,217 
end 1952, 91,820 shares Com. divds. ...... 7,059,081 Less: depl. 21,932,198 20,785,562 
that company’s issued and outstand- | Earnings per Share and Dividend Record: otal prof. bal. .... 52,1%5, O19,bee 
Pref.: Earned ...... 1.24 247.88 Less: Pref. 920,000 
ing shares, had been exchanged for 700| ..... 26,700,000 26,700,000 
shares Howard Smith Paper Mills| Earned ..... 1.48 1.59 29,199,172 
4 CONDENSED BALANCE SHFET profit of ..... «+ 2,092,327 3,889,894 
last summer (The Financial Post, | As at Dec. 31: 1952 1951 *Loss. 
Aug. 30, 1952). $4,630,722 per Share and Dividend Record: 
CONS. INCOME ACCOUNT rec. ..... 14,644,241 Preferred .... 
Inventories ......... 21,454,411 20,725,674 Common ..... 5.75 6.28 
Net earnings 14,052,828 15,182,010 Total assets 49,161,651 61,205,676 3.00 3.00 
Less: Depr. & depl. .. 4,241,107 3,639,076) Misc. assets ........ 771,391 676,477 
Min, divds. ..... Total assets ..... 154,081,816 141,188,949 | Accts. rec. less res. . 35,767,109 39,048,008 
Min. equity in prof.* 54,929  ...... Accts., etc., pay. ... 14,763,098 12,329,588 | Inventories ......... 85,619,742 81,016,207 
Times isterest Earned: © Capital stock ...... 22,055,336 2).701,139 | Plants props. .., 207,490,803 197,986,589 
After depr. 24.90 Earned surplus 26,781,968 Total assets 471,549,369 447,701,121 
Earnings per Share and Dividend Record: ?#Market value ... 8,376,000 18,051,000 | Accts pay. ...... +» 18,689,365 18,976,873 
Preferred ....... $23.92 $30.72 Working capital Accr. tax., etc.* 26,603,340 

eAfter d b's 614, 930, 

Inventories .......... 18,852,176 CONSOLIDATED PAP CORP. Working capital 125,230,210 106,486,160 
Total curr. 29,078,079 21,380,004 net profit $10,337,981 


Rated” half-ton express. 


Ibs. 


Dodge 


Gross Vehicle weight’ 


have greater 


THEY CARRY 


find Dodge express bodies, 

with their extra width and 

depth, provide greater capacity 
—particularly important your 
are 
thanks Dodge 
truck design 
truck weight shortening the 


EARNING POWER 


4 ¥ 


THEY TURN EASIER 


Dodge the ideal truck for hauling 
crowded streets, through narrow 
alleys wherever highly manoeu- 
truck desirable. With 
the shortest turning diameter any 
popular truck, you turn less space, with less 


Dom. wheelbase and over-all length) sizeable makes wheeling through traffic and parking The 
payload advantage over trucks similar Gross exceptional handling ease trucks means faster 
Vehicle Weight you haul more lower cost. delivery trips for you. 
| Fixed assets* ....... 33,647,704 35,383,89 
Total assets ...... 106,586,151 105,500,742 
Dodge express bodies are much COMFORT AND SAFETY 
the ground than most You drive with passenger car comfort 
Bond interest ...... 7,016 safety the andsome new Dodge 
ume, income rose. stock Sacrifice road clear- cab. Seats are wide and chair-high and 
Surplus .......... 43,216,285 39,283,665 there’s lots head leg and shoulder room. Wide 
Werking capital... 45,981,904 43,243,357 4 boards are full _foot-width to High incishi an eitt er side. 
make side loading safer and easier. You save wide windshields provide exceptionally fine vision. 
and time’s raoney. addition, Dodge Half-ton models feature dual-cylinder rear brakes for 
vestmen New York, consolidated net profit xpr fety; one-ton models 
1951 net $56,819,172. nor losses provide greater stopping ability. All brakes have 
Production paper, boerd similar material. Chryco Cyclebond brake linings for longer wear. 
down from 1951's record volume 
3,894,675 tons. Canadian produc- 


pended year-end. Last ex- 


holders, Pont dissolving and other sulphite pulps. 


penditures were almost triple these lines amounted 
previous record for any single year. 1,067,593 tons, including 801,256 tons 

The two principal newsprint and 261,239 tons 
Co, and Imperial Chemical Sales all producis amounted 


SEE THEM TODAY YOUR DODGE-DESOTO 


130- 
4 
etal curr. Mab. 236,134 7,901,050 ; w serious affected b the 
Funded debt. «......« 21,380,000 17,300,000 
; 
| 


errors 


Without monstration 


own work. 


NEW, 10-KEY PORTABLE ELECTRIC 
ADDING-FIGURING MACHINE 
This Underwood Sundstrand adds, subtracts, 
gives credit balances and handles all kinds 
figuring problems. 10-Key Touch Method 
time... eliminates annoying errors. 
MANUALLY AUTOMATIC PRINTING 
FIGURING MACHINE CALCULATOR 
The ideal for Here. the efficiency 
general and economy two. 
especially designed for machines one—a cal- 
small large busi- culator that 
nesses. Adds, subtracts, general purpose adding- 
figuring machine. 
ELECTRIC AUTOMATIC PORTABLE 
DUPLEX POSTING MACHINE 
subtraction, low-priced ma- 
credit balances: Two for posting 
machines payable, etc., well 
giving group and grand 
totals. Available with figuring 
shuttle carriage. machine. 


ADDING DIVISION 

Underwood 
OFFICE 135 VICTORIA ST., TORONTO EM. 

Bronches All Principal 


Trend Business 


Furniture store sales latest month 30% ahead last year. Causes: 
combination easy credit and increased disposable income 
with weakening cost living, rising wages. 

this year behind same period last year. 

store sales second week March above same 
week last year. Month February ahead same month last 
year. Gains for February: Maritimes, 7.5%; Alberta, 7%; Quebec, 
5%; Ontario, B.C., 2%. Soft spots: Manitoba, down 4%; Saskat- 
chewan, down 

Variety sales over year earlier latest. 

Chain office-and-store appliance dealers sold 16.5% more latest 
month than year earlier. 

Manufacturers’ inventories increased value first time many 
months latest report. Now below year ago. Manutacturers 
inventory rose 27% 1951, 11% 1950, Korea- 
bump going down. 

Calves shipped from stockyards for feeding this year Mar. 
78% more than same period last year. 

production 1952 12% above Domestic use wool 
appears down considerably, and this decline hit imports. Aver- 
age farm price for year was before. 


Production new spirits distillers latest month down 16% from 


year earlier, but inventories distilled liquors somewhat. 

Coal production this year Mar. 13% ‘below same period last 
year, with imports down too. 

Farmers’ marketings hard wheat this crop year Mar. 16% 
ahead same period last crop year, volume. (Crop year begin 


Aug. 1). 
Major Weekly 
Latest Week Month Year 
Week Ago Ago 


Department store ch. from 


Cafloadings, total (cars) 73,761 71,428 68,549 75,696 
Eastern Canada (cars) 48,176 46,176 45,194 49,717 
Tron and steel ..... 1,397 1,462 2,241 
Ores, concentrates ......... (cars) 2,535 2,035 2,274 
Base Metals 647 807 588 
Lumber, timber, (cars) 3,92 3,993 3,663 3,638 
Motor veh. production ......... (No.) 9,897 9,927 7,881 
Bank Canada holdings 
securities ........ 2,195 2,231 2,080 
Short term governments millions) 1,368 1,353 1,404 1,188 
Long term governments millions) 814 814 880 
Bus. failures .... (4-wk. moving av.) 19.8 25.5 
Canadian Dollar (U.S. cents. average) 101.555 102.191 
T.S.E. Industrials index .............. 320.33 320.67 322.60 326.13 
Bank Clearings 
Montreal (millions) 425 368 387 408 
Toronto millions) 532 447 423 
Facts the Month 
Latest Menth TweMoes. Year 
WHAT WE PRODUCE— Menth Age Are Are 
all industries (index) .......... 247.8 
—In factories (im@ex) ........... 243.1 260.2 223.5 
Total.nondurable goods (Index) ........ 212.9 232.2 228.1 197.9 
Food & bev. (index) ............. eesvece 2:25 241.1 241.1 195.3 
Textiles (Index): 149 206.9 212.8 1918 
Clothing tIndex) ... .....«.. 169.5 1719 173.4 128.0 
Chemical products (Index) .. pee 261.9 275.1 2729 262.1 
Total durable goods tIndex) .. . 35.7 311.5 310.4 263.5 
iron & Steel proaucts (index) ..... 296.9 302.2 298.8 279.2 
Primary iron steel (Index) ....... 310.9 310.1 315.6 
From mines (Index) ..... 174.2 184.5 198.7 
Nonferrous smelting, refining (Index) ..... 223.7 211.8 211.5 198.6 
—From farms 
Hogs graded (000) ...cccccvedeccceccccsces 456 451 1,013 513 
Cattle delivered (000) ‘ 114 126 162 79 
—Frem sea 
E. Coast catch ($000) ..s..ccdseccscevccenee 2,196 3,384 1,455 1,551 
W. Coast catch (S009) 2... 178 155 1,021 1,628 
—Frem forests 
Newsprint (900 toms) 474 463 463 470 
Pulp 1009 tons) ........ 692 722 767 719 
—Iin powerhouses 
Electricity adjusted) 238.7 225.4 220.5 
WHAT WE SELL— 
eRetail sales ($ milliens) ....... 1,121 PRR 
sCountry store (§ millions) ........ 52 45 36 
Wholesale saies (value Index) .......-« 308.9 349.9 362.6 310.2 
Pass, car sales (units) 19,214 23,218 13,777 
WHAT'S 
eMirs. inventories (value) {Inclex) 186.7 183.8 184.2 192,7 
Dept. store stock/sales ratio ......-.. nave 2° 17 2.1 3. 
SPENDING, SAVING POWER-—- 
sLabor income ($ mollions) ... 958 960 9351 865 
— payments tinclex) tannua! rate) 243.7 242.5 2462 
Employment (Index) 187.1 197.2 192.3 181.6 
Mfg. employment (Index) ...... ocovccseces 196.1 199.6 199.8 183.6 
BUILDING— 

Housing starts 3,732 7.664 9,810 2,217 
FOREIGN TRADE— 
Exports millions) .......<.. 321 394 392 329 

MONEY ~— 
Money supply ($ millions) 5.176 5,129 5,143 
Cheques cashed ($ millions) ....... « 21,722 12.286 11,329 9.734 
Savings deposits ‘$ rnillions) ....... vi 4.945 4924 4.916 4.639 
Current public loans «§ millions) ......... 3,.7 3,188 3,243 2,827 
Life insurance sales millions) 183 220 224 
GOVERNMENT— 
PRICES — 
Consumer price index ........... 185.5 115.7 1154 ne 


Index bases: production, wholesaie sales, 1935-39 = 100; employment, payrolls, 1939= 
100; manufacturers inventories, 1947 average=100; consumer price index, 1949 = 100. | 


atest Month ¥r.te % echge. yr. 
le sth yr. age date to date 

ingots and (000 tons) ..... 347 317 
Net imports, primary shapes (000 tons) .. 114 186 1,452 —2 
Primary copper (000 tons) 224 22.1 25.8 
Nickel (000 tons) ......... 113 114 14.0 
eCement (000 Dbl.) .......... 1,484 1,353 18,425 +8 
Bmports tmillions fum) ......... 23 259 3,329 


item this week. 
Date fer your file: The Financial Post, Mar. 28, 1953. 


Industry Hopes 
For Less Labor Strife 


From Our Own which earlier this month submit- 
British Col- ted demands for wage increases 
fishing industry ranging from 10c 30c hour, 
right now and 40-hour week. The shore 
crossed that there won’t workers take cannery em- 
repetition last fish and cold stor- 
which disrupted the salmon age workers, and workers 
ing and made the herring season Steveston, Victoria, 
total Prince Rupert and Namu. 


But they’ve just been Fight For Leadership 
for wage increases come are demands 


4,000 shore workers, and they the fishermen the 


big market headache which, 
UFAWU. They are expected 
appears, only price cutting mid-April, 


cure, 

The industry, says the Fisheries What the fishermen will ask 
Association C., expects isn’t quite clear yet because 
stari salmon fishing this summer union occupied with 
with carryover from last year’s election fight from dis- 
pack about 550,000 cases Satisfaction the 
canaed salmon.. last year’s strikes. 

about one third Present union fol- 
average year’s pack 1.5 million| the Communist 
cases, Canadian consumption group called the 
the association said, Association has been 
es:imated 900,000 That protest against the pro- 
leaves big gap sales Communigt leadership its 

try increase the Canadian the convention re- 
the industry has, centiy, the UFAWU threatened 
spent $900,000 since 1949 any member who joined 
co-operative no-brand advertising joining the gillnet- 
tion help sell more Three top positions are being 
this year. contested secret ballot the 

With the British market down ™embership, the first ever held 
fraction what once the positions the union. 
the association says can only Previously, were elected 
level that will allow The election shapes this 
pete with other protein foods like way: For president, incumbent 
meat, poultry, canned tuna Reg Payne against newcomer 
processed meais. ‘Kurt Larsen the Vancouver 

The general trend prices, for business agent, Ale 
food commodities, points Gordon, business agent since 1945, 
has been downward since early against William Goddard, Steves- 
1952 and has ton local; for sec- 
accordingly. Homer Stevens, secretary 

ahswer the shore since 1948, William 
workers the United Fishermen Herlihy, secretary Vancouver 


Alcan Steel Order 


indication the wide 
influence under way and come 
ment was evidence this week 
with award $500,000 contract 
Canada Steel Co., 
couver, for 4,500 tons electrode 
studs and collector bars for the 
Kitimat aluminum It’s 
one big contracts 
nection with their project. 

Minor modifications will 
made existing Western Canada 

rolling mills handle what 
will the largest size yet 
aging director Western Canada 
indicated that orders 
this size justify his company’s 
faith market for steel 
that brings closer the company’s 
plans for producing steel from 
ore. 

Vancouver Steel Co., subsid- 
iary company, presently produces 
stee] entirely from scrap with 
electric furnace In- 
gots made here are reheated and 
rolled into variety shapes 
another company subsidiary, Vaf- 
couver Rolling Mills Ltd. 

Alcan also awarded contracts 
two local firms: 
Heaps-Waterous Ltd., New West- 
minster, will machine the col- 
lector bars; Vancouver Engineer- 
ing Works will machine 
electrode studs. 


Plan New Library 
Univ. Sask. 


From Our Own Correspondent 

SASKATOON Construction 
$1,000,000 library 
the campus the University 
will start this 
year and expected com- 
pleted 1955. 

The proposed plan erect 
modern three-story L-shaped 
building with accommodation for 
the university’s present library 
130,000 volumes, 

versity’s first president, Dr. 


Walter Murray, 1908-1937), the 
project will financed largely 
from government 
grants ($200,000 this year) with 
help from contributory 


“Look, Jim... 
where buy it!” 


Your sign beckoning from 
window marks the final step 
planned advertising program. First 
you told people why they should buy 
your product and now you tell 
colourful, eye-stopping Canada Decal 
sign. For point-of-sale effectiveness, 
quality appeal and long life 
nothing matth these washable, dur- 
able Canada Decals and the cost 
low. Find out TODAY how this 
modern Main Street advertising me- 
dium can help 


WRITE NOW! Use business letter head please. 
507 King St. E., Toronto, Ont. 


CANADA 
DECALCOMANIA 


COMP 
HALIFAX 


Fine jewellery. costume jewellery, 
compacts, bracelets, earrings, and 
souvenirs. Birmingham makes them all 


When I’m buying from 


always try 


Fine examples Birmingham 
made sporting guns and rifles- 

modern design and performance, 
centuries craftsmanship 


March 28, 1953 


take pleasure that 


have joined the Sales Department our Saint Office, 


Branches 
Halifax Saint Joha 
Moncton 
Cornwall 
Toronto 
Winnipeg 
Calgary 
Vancouver 


York 
Kingston, Jamaica London, Eng. 


Edmonion 


St. James Church, Ont. 
heated basement, Gar Wood Oil Heating was selected for both efficiency 
and economy, This large used only approximately 3,000 gallons 

fuel oil for season satisfactory and trouble-ftee heating. 


The Church Notre Dame Protec- 
tion, Perrot, Que., with its class- 
rooms was heated for a full season with 
only 2,869 gallons of oil, It ig 92’ x42’. 


heated with Gar Wood, 


Birmingham first 


Pitheld 


Mem hers of 


THE FINANCIAL 


Company, Limited 


The Investment Canada, 


MONTREAL 


FOR 


Before finalizing the method and type 


spacious. building with fully 


heating for any new project, investigate Gar 


Wood Automatic Heating. 


Now, actual records are available which 
prove the efficiency Gar 


Wood Automatic Heating 


many types 


buildings. These records 


free installations 


theatres, schools, churches, libraries, apart- 
ments, plants, well large ana 


small homes. 


Write for full technical information and 
owner-records type installation, 
They will gladly supplied architects, 


Engineering Industries Co. Ltd. 
650 Dupont 


Representative 


PALMER, 


Manitoba Representatives 
SPECIALIZED HEATING 
301 Hwy., Winnipeg 


trays 
candlesticks and 


eta, 


+ 


Birmingham famous for them all. 


Tea and coffee sets, trophies, 
brush sets and tableware fine 
craftsmanship gold, silver and 


E.P.N.S. are produced 


Your easiest way contact Birmingham manufacturers send details 
your needs the City’s Information Department and have them circulated 
free charge and without obligation firms. 


Address your 


enquiry 


INFORMATION DEPARTMENT COUNCIL HOUSE 


BIRMINGH 


ENGLAND 


1,500 trades. 


J 


The illustrations above merely indicate the vast range 
Birmingham manufactures for which your enquiry invited. 
wire goods, brassfoundry, electrical 
equipment, bicycle and automobile accessories, hand tools, 
hard haberdashery, toys, plastic products, whistles—all are 

included among 
why pays try Birmingham 


A 
4 


Decontrol 


Raise Price 
Platinums? 


What will happen platinum 
prices when the eases—or 
completely drops—its control over 
the precious material? 

Hints have coming out 

Washington that the bin forbid- 
That re-entry into 
the market manufac- 
turers—the largest group 
platinum users off the 
NPA ban two years ago. 


While industry officials not 
commit themselves, it’s thought 
certain that lifting the defense 
restriction would send platinum 
prices climbing levels more 
line with the actual supply de- 
mand situation. 

Although the jewelers would 
expected for large share 
the free market platin- 
um, the mineral has recently gone 
through remarkable upsurge 
industrial demand, well. This 
has been due largely 
markable ability resist corro- 
sion high temperatures and its 
lyst. 

Platinum have gone 
through wide range fluc- 
tuations. The pretious metal rose 
from $105 ounce during 
World War $154 1920. 
Following World War the 
material jumped from its ceiling 
$35 $93 per oz. Septem- 
ber, 1946. Current quotations run 
between $93-$95, depending 


tity involved. 

Newest ever-expanding 
uses being found the mineral 
include applications the pro- 
duction new “wonder drugs,” 
high-octane aviation gasoline, ex- 
plosives, optical instruments, 
rayon, jet engines, 
power fields. 

present the largest 
supplier the precious metal 

\this side the Iron Curtain. 
dium, rhodium, ruthenium, iri- 
dium and osmium, are important 
byproducts the refining 
nickel and copper. Major produc- 
ers are International Nickel Co. 
Canada and Falconbridge 
Nickel Mines Other produc- 
ers the free world are South 
Africa, Aiaska 


because the outstanding, proven performance 
Sylvania Fluorescent Lamps. know that Sylvania 
Standard Fluorescent Lamps will last well over 

year. average conditions, they can 


The Annual Meeting the Shareholders Empire Brass Mfg. 


IVEY, M.C. 


STEVENS 


President 


Limited was held Wednesday, March 4th, 1953. 


Mr. Ivey, formerly President the Company, was appointed Chair- 
man the Board, and pleased announce the following changes 
the Management Empire Brass Mfg. Co. Limited, and the Board 


Directors. 


Manufacturers products 
which are either completely 
new are being made 
Canada for the first time 
invited contribute this 
Describe the product, 
state its purpose, outline 
what respect new, and 
indicate its significance its 


concrete, but its 
weight. said have times 


the insulating capacity and 


worked like wood—sawed, 
drilled, chopped nailed. 


and Peaceful Patios 


Combination lamp insecti- 
cide sprayer provides light and 
protection from insects, Ideal 
for porches, terraces, and 
outdoor spots where leisurely 
summer evenings are spent. 

Lady’s-Medel Mower 
Husbands please note: New, 35- 
rotary lawn 
mower cuts within inch 


and shrubbery, thus 


inating need for trimming 


New 


gives 


This guarantee absolutely without precedent 


Executive Vice-President 


Sales. 


New Products, Applications and ideas Gathered from 


World-wide Sources Made Canada for the First Time 


hand. Has external belts. 
Has completely guarded con- 
cave steel blade said ensure 
thorough, even cut and creat- 
ing enough suction make the 
grass stand straight. When 
chopped up, the grass dis- 
charged through chute too 
small smother new grass. 


Plastic Town Planning 


Two new building sets, osten- 
sibly educational toys for chil- 
dren, are ideal for adult hobby- 
and promotion 
One set contains material 
for building accurate models 
houses, and includes red plastic 
interlocking bricks (size inch 
inch one inch), doors, 
windows, awnings, railings, 
stoops and roofing The 
set for constructing 
many types buildings, such 
stores, offices, railway stations, 


Car Thieves, Beware 
Automatic ignition for autos 
burgle car setting off 
alarm, Ignition key re- 
placed push button code sys- 


today! 


Here’s news utmost importance 


Sylvania—and Sylvania—gives you full 
year’s unconditional guarantee Standard 
Fluorescent Lamps. But with Sylvania you get 
more than guarantee. You get lamp speci- 
fically designed for better performance, longer 
life and higher light 


VIVAMIA, you get 


tem, There are buttons, 
and over three million possible 
first wrong number 
the alarm button sounded and 
quieted only pressing the 
correct combination. Protective 
contact under the hood 


the alarm system. 
Auto Door Leck 
Safety lock 


attaches the rain gutter the Wabamun area just 


NEW OFFICERS AND DIRECTORS EMPIRE BRASS MFG. CO. LIMITED 


CHAPMAN 
Vice-President Sales 


Mr. Weldon, Chairn.an the Board Midland Securities Corpora- 
tion Limited, appointed Executive Vice-President. 


Mr. Chapman, Director the Company, appointed Vice-President 


IVEY 


Director 


March 28, 1953 


IVEY 


from six nine. 


Adams, C.A. 


Feed Industrial Growth 


* From Our Own Correspondent 

steady in- 
dustrial growth which 
now experiencing calling for 
large power expansion programs. 

General studies been 
made the government ap- 
pointed Alberta Power Commis- 
sion, while Calgary Power 
making general survey pos- 


will also take care 
line demands the Edmonton 
Demand Outgrows Capacity 

The company last year started 
$500,000 sub- 
station just east Edmonton 
“refinery area.” Already 


power than the capacity this 


doors Sible new sources supply. One substation. 


Canadian Utilities head- 


any car matter minutes Edmonton which has Bruce Hill, has an- 


without drilling holes, Locks 
and unlocks only from the out- 
side, and merely twist 
wrist. Prevents doors fly- 
ing open while car 
standing still. Ideal whére 
small children are frequent pas- 
sengers, 


Catalogues 

Anchor Co. Inc., Long 
Island City, N.Y. New illus- 
trated folder gives specifications 
and information about bond 
preventing split tubing used 
over wire rope rods post 
tensioned beams. Contains 
list some the sizes, 


expected last more than years stores, 
the field Canadian lighting. made years offices and factories and years schools. 
Whatever your lighting needs, Sylvania 
Fluorescent that will the job efficiently and 
economically. Find out more about Sylvania lamps 


= 


SYLVANIA! 


fluorescent that offers you maximum efficiency 
and This guarantee establishes the su- 
periority Sylvania Fluorescent Lamps beyond 
all doubt. you want get the most for 
your lighting dollars specify and 


Calgary Power this year has 
capital works program $10 
millions for Alberta, 
around millions for farm 
line extensions, the demand 
creasing the rate 
000 year, capital expendi- 
ture between millions and 
the company keep even 
with requirements, let alone es- 
tablish reserve. 

this year’s program for Cal- 
gary Power, millions for 
power development, including 


transmission 


Calgary and Medicine Hat, The 


capital works program 
extensions provided 
through arrangements with 
operative” The firm 


ious northern Alberta 
new ‘gas turbine elec- 
tric generating unit ordered for 
scheduled into operation 
the summer 1954 (The Fin- 
Post, March 7.) 

Minister industries and la- 
bor Robinson has said that 
the 
Alberta completely 1960, 


eve 


for 


also will make major line exten- 
sions and improvements var- 
power 


you full year’s unconditional guarantee 


THE FINANCIAL 


The Board Directors the Company, made the above mentioned, 
and Mr. Ivey, and Pringle, Chairman the Board 
Directors Dominion Limited was increased 


ADAMS, 


Director 
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COMPANY REPORTS 


To assist readers tp apptaising and comparing company (tnancias statements. rhe 
Financia) Pest has a wehiform method of presenting corporation accounts. Varietions 


from the companies’ published reports are foctvated 


HENRY CO. ly, offering great opportunities for 
profit $647,626 ‘for 1952 management,” says the 


higher than 1951 net dent, 
$411,122. INCOME ACCOUNT 
| time, Sales include company’s Improve w/o eeecee 15,218 14,038 
Ottawa branch. Earnings were 4.5% 
1951. pref. 49,700 23,000 
$150,000 reserve aga 


primarily improving its basis 
branches opened recent years 
Montreal, Toronto and Ottawa, re- 
President Henry Morgan. 


Company has arranged for rental 
centre now under con- 
struction Pie Blvd. and Jean 
Talon St. northeast Montreal. 


“Indications for the coming year 
promising, and there every 
that will con- 
tinue develop rapidly and sound- 


‘Canadian Commentator Writes 


what need for-my addresses 
this country and the United 
States. Following each meeting, 
stand and give the answers. 


nditionally 


lectric 
guarantees 


Lamps 
date 


decline in inventory value. 


inst 


Earnings per Share and Dividend Record: 


Pref. 


$29.16 


*After allowing for full year’s 


pref. shs, 


CONDENSED BALANCE SHEET 


As at Jan. 30; 


| Accts, FOG, tee 


Cash’ & call loan ,.,.. 
Inventories 

Total curr. assets .., 
Mise, assetss ..... 
Life ins., C.S.V. 
Fixed assets ..... 


Total assets ... 


Conting, res. ....<eces 
Tetal curr. Hab. .... 
Capita, stock ...csece 
Capital surplus ..4... 
Earned surplus 
t*Mkt. value 
éIncl. ref. EPT 


Working capital ..... 


HEAD OFFICE AND PLANTS: DRUMMONDVILLE, QUE, 
GENERAL SALES OFFICES: MONTREAL, QUE. 


DISTRIBUTORS LEADING CITIES FROM COAST TO-COAST 


ELECTRIC (CANADA) LTD. 


Fluorescent, Incandescent and Photoflash 


1953 


$476,579 


3,156,750 


371,000 


| 
Brel, 59.91 34.20 
3,843,931 ne 
369,813 350,000 
2,943,541 3,117,700 
9,005,154 8,247,087 
| Accts., etc., pay. 1,705,281 1,572,998 
125,000 125,009 
| | 4,068,100 4,143,100 
88,389 
: 
» 


Vol. 


Prefa 


ere 


Housing Companies Coast Coast 


Spruce Sales Plans For Spring 


HARLEY POTTER 


element Canada’s construction scene trans- 
lates ambitious plans paper into comple- 
tiens foundations, more and more house- 
hungry Canadians will spank- 
ing new prefabricated 

happening right now, with more 
than dozen firms across the nation ready 
out prefabs greater rate for 
individuals and major housing schemes. 

tional scale, improved .design and better 
building and the pre- 
fabricated seem destined play 


bigger and brighter ‘role Canada’s housing 


picture. 

With dynamic activity house-building 
from coast coast, growing share for 
prefabricated housing logical conclusion, 
but the rate that growth much more 
than natural sequence. Prefab housing 
holds few its awn: 


(1) often comparatively cheap- 
er. 

They readily answer construction 
problems for the week-end builders. 

(4) ‘They represent quick capital turn- 
over for 

There are more than four aces the 
prefab deck, but first let’s swing over 
the prairies for quick look how one big 
Canadian prefab housing firm playing its 
cards, 

Merril Muttart, Edmonton, has 
launched low-rental, prefab projects that are 
attracting attention from housing 
ties, builders and levels government 
alike. Well established .in the building field 
and prefabbing, and his wholly owned 
and affiliated companies are preparing large- 
scale national advertising for semi-prefab 
package unit homes for direct sale any- 


where Canada, contractors and 


viduals. 


The organization will build some 500 pre- 
fabricated housing units year for Western 
Canada, plus 1,000 garages and 500 grana- 
ries, depending, course, yearly har- 
vests. 


Calgary, 

under ‘construction Calgary and another 
160 planned ‘for the city 
gina, 153 houses will built 1953, 
further 100 Edmonton. their individual 
dwelling unit the Muttart 
presently taking deposits houses not 
yet started, but planned for completion 


July. They range price from $8,600 for 


two-bedroom house $12,400 for the three 
bedroom, two-story type with attached 
garage, are financed under the National 
Housing Act and require 20% down pay- 

‘Imagination-catching Muttart’s opera- 
tions are his low-rental, prefab, quadruplex 
apartments. Calgary, where newly con- 
structed conventional two-bedroom apart- 
ment difficult obtain for $100 
tenants have already started into 
Muttart apartments just that type 
monthly rental $46.25. third bedroom 
and dining room section off the living room 
can obtained for $11.75 more. 


city council quickly let the pri- 
vate firm the low-rental housing job 
after investigation showed rents 
month more for similar government- 
owned scheme. The 160-unit (consisting 
buildings each housing four families) 
Calgary project will cost $1,205,600, just 
over $7,500 per unit. 


Muttart’s Regina project will cost $2,584,- 
000 for 320 units, dbout $8,100 per unit. Re- 
gina rents: $49.60 (two-bedroom) $60 (three- 
bedroom), Each unit will get front 
and back entrances, priyate basement and 
second floor. Each will have 
oi] water heater, laundry facilities 
and play area for 


New Prefab Factory 


Central Mortgage Housing direct-loan 
mortgages are hold rent levels 
down, but savings also spring from pre- 
Engimeering Buildings 
berta) Ltd. handles for 
Muttart projects, right now $90,000, 18- 
employee Calgary plant that can turn out 
units rate one house every 
three hours, and another plant the 
same size and Ahe some produc- 
tion Edmonton. 

Engineering Buildings putting $50,- 
000 plant Regina, for Seskatchewan 
operations, completed early March, 


One big factor Engineering Buildings has 
found keeping prefab costs down and 


that workmen can their job 


year-round, temperature and 
without Weather variables that can both 
keep men ‘off the outdoor construction job 
and often act adversely the finished 
product. Materials are readily and 
power machinery the spot. 


more obvious advantage prefabrica- 
tion the unit cost reduction resulting from 
mass production such items walls, raf- 
ters, window frames, doors, cupboards. That 
kind standardization—and cost saving— 
needn’t affect variation design 
and/or materials for such bulk projects 
planned for Regina and Calgary. 


Methods, Materials Improved 


Buildings has carried cost 
consciousness and control well past 
the factory stage. For finishing gypsum 
board wall construction they use system 
“mechanical dry wall taping,” estimated 
cut cost one third and 
considered the firm one the 
biggest forward steps housebuilding 
recent years. 


Using special equipment, trained opera- 
tor applies three coats tape and cement 
the gypsum board joints, giving gradual 
tapering off the wall and ceiling 
faces and hiding joints from detection either 
touch sight. One affiliat- 
firms holds the Canadian franchise. 


First major project tackled the seven- 
Devon, Alberta, where 130 homes worth 

780,000 were put 1947. the 
firm built homes Camp Shilo for the 
defense department and another Ed- 
monton. 


the past five years, Engineering Build- 
ings has constructed 3,000 prefabricated 
homes, 1,500 them the Calgary area, 
including Suffield, and the rest throughout 
berta. General price range has been between 
$6,000 and $10,500. 


During 1952, switch was made full 
basement construction. Prior that, the 
had four-foot concrete footing walls 
‘as foundations, Floors in, these were warm- 
diverting air from’ forced-air heating 
systems installed all houses, 


Expansien Boon 


Notable Engineering record 
growth its comparatively short history 
that its first major contract had direct 
tie natural resources development. Initial 
discovery oi] the Devon area 1947 
and the big boom that followed established 
urgent need for housing. Prefabs held 
the only answer the kind speed that 
was wanted. 


resources development elsewhere the 
country, particularly hinterland 
where new communities are springing 
almost_overnight, prefabbers are finding 
healthy market. Houses for executives and 
others well simpler buildings the 
outer reaches like bunkhouses and sheds 
various kinds have been sold growing 
quantities. And there are signs expan- 
sion ratHer than any tapering off that 


While the prefabbers have been expanding 
here and other-specialized markets, the big 


and the big sales field, the gén- 


eral lower-price housing market. This 
the second postwar attack the general 
market, Shortly after the war, there were 
lavish schemes for low-cost prefabs fill 
housing gaps left the war. 


But things didn’t work out quite 
indications suggested they would. Many 
were used veterans rental housing pro- 
jects, but weren’t all satisfactory. The Cana- 
dian prefab industry that time wasn’t 
geared for the bright that suddenly 
opened up. 


Wide Prefab Development 


But important changes have been taking 
place Canadian prefabricating and Cana- 
dians are beginning realize increas- 
ing numbers. 


Perhaps one the most significant de- 
business methods that have helped make 
prefabs roaring success parts the 
(About one third all houses built 
Indiana are claimed prefabbers: the 
industry sell. some 55,000-60,000 houses 


That is, there increasing interest sell- 
ing prefabs builders, erect “retailers.” 
say that any widespread growth 
prefabbing Canada will based this 
method. 

back ambitious new look 
the Canadian market, the Canadian indu- 
try can now produce prefabs high quality 


Many the prefabs come 
fully National Housing Act 
better. 


Architects have been brought into the 
picture. For example, one Ontario prefab- 
ber (Halliday Co.) has models designed 
John Parkin Associates, prize-winning 
architects and engineers with nation-wide 
reputation, 


Another prefabber won 
contract for houses under government 
rental scheme. His houses were judged not 
prefabs, but houses competition and 
with the conventionally built 
product, was low bidder and met all 
standards required CMHC. 


least three prefabricators now offer 
brick veneer houses—a prefabbed unit with 
brick siding laid bricklayers after the 
prefabbed part up. Already there are 
signs the Canadian public likes the models 
and the price. 


One big selling point that stressed 
more and more, lies the fact that pre- 
fabs turn over builders’ capital much 
more quickly. For some, that selling point 
comes ahead lower material and labor 
costs since some areas the country the 
difference cost conventionally 
built house and the prefab may little 
non-existent. 


Fourfold Income Boost? 


‘But, it’s claimed, you can put four 
times many prefabs, more, with the 
same labor force and same working capital 
with conventional houses, That includes 
finishing subcontractors, takes four 
six weeks finish on-site work with 
most prefabs. 


result, builders can make four 
five times much money one season with 
constant capital and work force, according 
studies. Canadian prefabber, who 
plans push that point this year, says 
builder has buy more prefabs 
year gain the advantage. 


Mortgages are not serious problem 
the builder contractor has good reputa- 
tion, prefabbers claim. good many prefabs 
meet NHA lending standards with dif- 
ficulties;; they age precision built, 
better than convention- 
houses, 


The question whether they are treated 
right the builder important. pre- 


are strict with builders who buy 


their houses, and Canadian prefabbers will 
have devise some system 
too. poor indifferent builder can dam- 
age the structure’s reputation. 


The Veterans Land provides about 
2,000 mortgages year for new houses under 
little publicized program. About 85% 
veterans currently building under the plan 
are their own contractors—they good 
deal the work themselves, 
tradesmen. 


Though this market decreasing, prefabs 
have been their share it. 
least 200 prefabs should built this year 
under VLA, The Financial Post understands. 


The prefabbers would like push the 
“week-end trade mortgages 


available for it, other than under VLA. 


Lending institutions far, however, don’t 
look with much favor mortgages for that 
purpose. They are not satisfied with the 
responsibility ability amateur builders. 


Own Financing 


Some prefabbers have finance plans. 
their own, with repayment periods like 
three years, This method has obvious limits. 
Comparatively, the amount the loan 
would not large though, since down- 
payment required and the prefab pack- 
age costs between half and third the 
finished house cost. 


Several prefabbers arrange further credit 
for finishing the interior the house with 
Interprovincial Building Credits, company 
owned building supply dealers for dis- 
counting customers’ notes home improve- 
ment loans. mortgages could arranged, 
would really boom, 
fabbers suggest, would willing 
guarantee completion required stand- 
ards 


Entry British prefabricators into the 
Canadian market has spurred interest 
prefabs this country and resulting 
more aggressive approach the market 


the Canadian industry. The British 


bank lower labor costs, mass production 
methods and cheap ocean freight direct 
Great Lake ports, along with pound sterling 
devaluation, put them strong competi- 
tive position with home producers. 


least four prefabbers now heve 


(1951) Vancouver, claims considerable saving 
construction for this ranch-style and other 


models. using thick enough solid wood walls, firm 
believes can sell prefabs colder Canadian areasi 
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styled brick veneer houses are coming thing Central 
Canada prefabs. Here Nuway Buildings (London, Ont.) 


permanent representatives offices their 
own name Canada: 


Newsum Sons, Lincoln, has 
Toronto office; has been brought con- 
tact Premier Smallwood with St. John’s 
contractors discuss 1,000 rental housing 
project for that city. would rent sub- 
sidized under NHA, Newsum has also pre- 
special “outport” house, designed 
for isolated coastal com- 
munities. The firm has supplied prefabs 
Manitoba mining camp; test Riley-New- 
sum houses have been completed Ajax, 
Ont., ,by Central Mortgage and Housing 
Corp. 


Montreal getting its first British pre- 


Tower Construction Ltd. The British 
may move into Regina, coSts 
conventional house particularly 
favorable prefab construction, and the 

are said only $100 more than 
Eastern Canada. 


test house Ajax—Intercon Canada 
recently incorporated subsidiary Integrat- 
Building, England, bought the site 
from CMHC for story-and-a-half house 
using interlocking wooden panels. 


Trusteel Corp. Canada Ltd., subsidiary 
British company, has set Toronto 
office. sells steel frames for conventional 
houses. 


Watford Realty has completed five houses 
the Toronto suburb Scarborough; 
company and builder, Donald Horton, 
Agincourt, Ont., have some 210 
storage, ready for use 


Economics large-scale importing pre- 
This prefabbing limited extent, course 
(as much domestic prefabbing). much 
80% work may done Canada. 
Costs the first four test houses Ajax 
were rather high, and higher than 
But this the company said, was due small- 
Scale operation, workmen unfamiliar with 
‘the methods and other special conditions. 


except for mining camps and 
the week-end builder, now has different pur- 
poses than early postwar prefabbing. 
not now aimed getting more housing built 
much getting built with various 
advantages from the builder’s point view. 


Also, must remembered that the big 
problems housebuilding today are tighter 
mortgage money and scarcity serviced 
land. Prefabs might well ‘stand better 

chance this were not so. 


Prefabs Get The 


Goderich, Canadian firm, Nuway 
Buildings will put prefabs under 
Central Mortgage Housing contract for 
rental housing, won the basis low bid 
for the quality housing demanded. 


all NHA standards, the houses are 
the same conventionally built houses 
almost all respects except the fact they are 
made factory, then transported the 
site. The houses are for permanent civilian 
occupation, under scheme financed 
federal, provincial and govern- 
ments. 


Owner Nuway Buildings Ltd., William 
Kernohan, one the most 
prefabricators North America. makes 
the whole house his factory, two halves, 
trucks the site, contrast the more 
common method prefabbing houses 
wall sections and assembling them the 
site. 


uses literal assembly line— 
king size roller conveyor system—and fits 
windows, hangs doors, spray paints, wires 
and puts plumbing all the factory. Only 
laying the floors, connections, building the 
chimney and installing heating system, 
six hours painting and some other minor 
finishing remain done the site. 


Kernohan has sold 600 houses the Lon- 
don cnd St. Thomas area since went into 
business soon after the war. Now plans 
expand. may open branch factories 
and ship partially prefabricated houses 
them for further finishing; plans probe 
outlying markets see just how far can 
economically truck house. 


crew has rolled two halves house onto 
from special will lay brick 


_at Stratford, and Ontario centres, 
‘thinks many prefabricators went broke 
the States because they launched wide pro- 
motion before they had perfected their 
duct. 

considers his best weapon his model 
with brick exterior, the one that landed 
the Goderich orders. The model the 
highest priced total of. five models 


_production: $8,050 London. Lowest 


his model, two bedrooms and 
upstairs $6,150. 

All the houses have hardwood floors— 
birch oak—in standard models. Interior 
finish gypsum board, Basic prices include 
the foundation, but not the lot nor some 
extras. 

Under present operation, takes Nuway 
Buildings about three weeks from start 
finish make house the factory. 

Like most the young prefab 
industry, Nuway expects turning out 
prefabs the near future. 
Here’s what some the prefab industry 
doing elsewhere the 


Greenall Bros. Ltd., South Burnaby, 
B.C., are planning big play for the prairie 
nfarket this year, The company got into 
production January last sup- 
plied some 150 single family units for the 
Alcan project and more than dormitories 
and mess halls for various projects, chiefly 
mining. 

The Greenhall line called 
fab,” makes extensive use plywood, nail- 
and glued wooden frames. The firm’s 


one-story house meets NHA standards; they 


have applied for approval 
story models, last fall, prices (exclu- 
sive foundation) were $5,901 f.o.b. for 
home, with 1,056 sq. ft.; 
$4,901 and $4,965 for two different two-bed- 
room 


Pan-Abode (1951) Ltd., Vancouver, 
markedly different from most prefabbers 
its use solid-wal] construction with com- 
ponents assembled plans, All 
building members run one direction, inter- 
lock and are weighted down the roof 
and half patented lock joints. nails 
pegs are used. The system eliminates 
splitting wood plaster cracking, it’s 
claimed, model with four-inch walls has 
been approved NHA. 

Albert Steiner, president Pan-Abode, 
the average finished product 
25% 30% cheaper than comparable 
house put contractor. Savings are 
the house put the owner. 
The company has turned out complete log- 
ging and mining townsites, banks, offices, 
motels, churches, and many buildings, 
selling all over the west and north. 

Forty buildings, including homes, were 
set for new mine the southern 
interior; United Keno and other Yukon 
mines have bought from Pan-Abode. Cas- 
siar Asbestos buying accommodation for 
close 200 peopie for its far northern site. 
Now, Pan-Abode’s sales drive aiming 
Eastern Canada. 


Prefabricated Structures, Vancouver, 
looking for good business from the prairies 
1953, well the interior. The 
firm developing new line, using 
tem trade name uses tongue- 
and-grooved cedar staves put vertically 
and locked heavy fir sills and top 
model house has been built for display 
Kamloops. 

These new models will two 
bedrooms and size can Pre- 
Structures are aiming price 
$5.50 $5.60 per sq. ft. 


One 


prefabbers, 


Halliday Co., Burlington, Ont., affiliated with 


Hill-Clark Francis Ltd. (lumber, woodwork- 
ing, contracting), plaris step sales with. 
stress the builder market, well the 
public. 

the war, Halliday has produced oyer 
3,000 houses, 3,500 summer cottages and 
4,000 special buildings, including 
schools and churches. Present manufactur- 
ing capacity about 500 houses, 500 sum- 
mer cottages and 1,000 garages year. 

About 80% the houses sold Halliday 
are the business under 
the Veterans’ Land Act, which puts 
carpenters. 

Halliday puts out some designs pre- 
fabs various shapes and sizes. two- 


looking Oakville, story model with six rooms and bath, 


q 


1,248 sq. ft. floor space, sid- 


-ing, was recently priced $4,654. Recent 


price tag low price model ‘three 
rooms, bathroom ypstairs, two unfinished 
upstairs rooms, was $3,161. 

The prices include standard plumb- 
air heating materials, 
plaster materials, wiring, storm 
free Southern Ontario west Burlington 
and north Sudbury, North Bay and far 
east 


North American Lumber the near- 
est thing prefabber Manitoba right 
now. (Builders claim -prefabs offer little 
cost advantage over houses 


Winnipeg.) The firm produces what calls 


“Ezy-Bilt” houses 

Under this system, plans are submitted 
the company and they frame work, 
everything necessary for the structure ex- 
cept installations, This precut 

offers design and ma- 

terials; prices on. most models 
range $3,587, floor area from 
480 1,000 sq. the latter house six 
rooms and 

North American began prefabbing 1941, 
continued until 1950 when took 
government contract which was finished 
last year. During that time, sold about 
3,000 prefabs the West; mostly houses. 
project Terrace Bay, northwestern 
Ontario, North American supplied 200 pre- 
fabs; others were sold Atikokan. 


MacMillan Bloedel Ltd., have built two 
test houses Vancouver, but officials the 
firm say they have conclusions” 
yet. Their study prefab possibilities 
continuing. 


Colonial Homes and Manu- 
facturing Ltd., associated enterprises, based 
Scarborough, Toronto suburb, exper- 
ienced big sales increase last year, partly 
result builder-dealer arrangement. 
Out total house sales last year some 
300 (including winterized cottages), about 
were through builder 

Linwood sells the the prefabricat- 
house package, complete, just the lum- 
ber firm would sell him lumber. The build- 
the house the consumer, 
Thus the builder can get his materials 
one time and from one source, put the 
house quickly and increase his year’s turn- 
over, and profit, increasing capital 
work 

Linwood hes sold houses two 
years Buffalo, N.Y.. under 2/3% 
tariff. Local prefabbers sell their 
with interior finished and Linwood was 
able get the business offering unfinish- 
interiors making plaster finish possible, 
The firm shipped half dozen houses 
Newfoundland last year, some for ‘mining 
towns, others for St, John’s. 


Most popular Linwood’s models 
three-bedroom, ranch style house with 
without basement. The package costs $4,- 
200 sold the public through sales office. 
The builder gets discount because salés 
representative’s commission eliminated. 

Linwood prefab floors floor 
joists. The builder must ready foundations 
and subflooring advance The 
interior from the weather, takes six men 
that joh; four weeks later the 
can move in, 


Sunnibilt Prefab Ltd., selling 
mostly Southern Ontario, adding 
new designs this year, including brick ve- 
neer models, bringing model range 
23. It’s also planning expand its 
ing plan for those who can’t get regular 
mortgagés because they. take charge 
construction 


The firm will builders, but aims 
mainly the individual with limited means 
who want contribute their own 
Sunnibilt erection, and guaran- 
tee it, for added fee: 


Their product ordinarily 
interior finish, giving the buyer choice 
between dry-wall finish, such 


plastering. Sunnibilt division Ontario 


Lumber Co. 

stepped sales pushes Canadian 
prefabbers across the country, the new and 
growing from firms and 
Canada, seems clear that 
houses are going make news 
the housing front. 
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bow finer yop 
can get than the aluminum wire 
used delicate which 
records the earth’s tremors. 
Drawn out almost 
ing point, about one-twelfth 
the diameter human hair. 
One pound aluminum would 
make this unbelievabiy 
fine wire stretch 
know more striking 
example the way people make 
use the lightness 
aluminam for all jobs. 
Our research and technical men 
constantly tackling new ques- 
tions brought them Cana- 
dian manufacturers who look 
aluminum developigg new pro- 
ducts, better products, pro- 
ducts that cost less. Aluminum 
Company Ltd. 
(Alcan). 


acted Trans Canada Credit Corp., 


Now Vancouver acing 
Building 


120 feet. note—the 
city Victoria, like Topsy, just 


Special 

VANCOUVER—This city now 
face face with shortage which grew—it has lanes.) 
Eastern Canada United period, the first decade 
dearth lots. century, came with the develop- 

“Try buy space for Shaughnessy. Heights. 
house within three four who was enybody” 
and you will find yourself very type place averaging two four 
restricted choice, with hardly acres “on the Heights.” The CPR, 
thing available under $5,000,” Lord Shaughnessy’s plan, 
leading realty salesman. advanced even more the 

large reservoir lots the tough times 
southern slopes, but Which followed World War 
have now just about disappeared. became known “Mortgage Hill. 
Between and feal test came when three 


Westminster are entire new four servants for each the 


ping centres. Along with Scores the magni- 


probably has been similarly felt} When th: family 
large centres all over the 3,000 acres tax-sale 
tinent. lands Vancouver and in- 
The demand now for stalled beautiful golf course and 
“Not one person hangover from the Shatighnessy 
now:deys will give passing| Heights days. 
whole acre,” realtors say. bit old-fashioned and the so- 
old idea big place and “British Properties” the 


able garden seems have Guinness peuple sought one 
better with magnificent scenic 
surroundings. 

City’s Beginning several acres were 

Vancouver began the 509 sub-divided, with many homesites 
small peninsula, which two even acr2s extent 


now the downtown area and many acre and one-and- 


tween Burrard Inlet and Half the original area 
the pioneer days, now fairly well filled up. But 
blocks were cut into the smallest this will all, from 
possible lots—25 feet the the large pieces! 
were numerous and there -Remainder the original 
standard depth the lane being divided again put 100 lots 
time, dividing acre into 
three even four. The size 
about feet and 100 
feet. 

This gives room for house and 
built-in garage, bit lawn 
the front, playground behind 
for the kids and there you have it, 

TRADERS FINANCE CORP. net than $5,000 
profit $3,824,844 for 1952 district, with streets, side- 
73.5% higher than 1951 net of| Walks and other general service 

the year, 158,669 class University British Columbia 
common shares were added 2,500 acres endowment 
209,320 outstanding Dec. 31, 1951, the “University Area” 
debentures exercise stock govermment when the seat 
Volume -business being trans- 


able, reports President Naylor. and exclusive basis, 


Volume insurance written large-sized luts, others smaller. 
Canadian General and Toronto Gen- Some new sites great scenic 
eral Insurance subsidiaries,| are shortly available 
has consistently increased. $15,000 $25,000 each. But 

Another subsidiary, Traders with the insistent demand for 
eral Insurance Co., which smal; lots from the small income 


COMPANY 


To rassist readers in appraising and 
comparing company financial state- 
mensts, The Financial Pest has a uni- 
form method of presenting corporation 
accents, Variations from the compa- 
nies’ pablixhed reports are footndted. 


Staff Changes 


Chartered banks the following 
staff 


Neva Sceetia: 

Ff. D. DUNN, manager, Halifax, to be 
supervisor, Nova Scotia and Newfound- 
land branches, with headquarters in Hali- 


ax. 

H. A. FILLMORE, assistant supervisor, 
Saint John, N.B., to be assistant super- 
visor with headquarters in Halifax. 


manager, Sancti Spiritus, 
Cuba, so be manager, Santa Clara, Cuba. 

Sexsmith, Alta. 

R M. LEVEILLE, head office, to be as- 
sistant manager, St, Denis St. Catherine, 
Montreal, 

dad, to be accountant, S\ John’s, Antigua. 

Montreal, to be accountant, Grand Falls, 


Vancouver, to be assistant supervisor with 
headquarters in Winnipeg. 
G H DICKIE, inspector, general office, 


Toronto. 
Ss. A. MAGEE, assistant inspector, to be 
inspector attached to supervisor's office, 


Halifax. 


R. L. SALSBURY, Harbord & Spadina, 
Toronte, to be accountant, Yonge & Eg- 
linton, Toronto. 


| countent, Morris & Barrington, Halifax. 


F. D WALTON, Kitchener, Ont, to be 


I. TURNBULL, inspector attached to | accountant, Drayton, Ont. 


supervisor's office, Halifax. 
ALLAN, assistant inspector, at- 
tached the supervisor's office, Halifax. 
J. G. SHORTT. assistant manager, Leth- 
brie ge. to be manager, Olds, Alta. 
G. E PAULKNER, accountant, Main and 
Keniiv ort, Hamilton, Ont. 
. L. LEROUX, assistant accountgnt, 
P.Q@, to be 


WN. POTTS, accountant, New Toron- 


to, Ont. 
4. G. BEGIN, assistant accountant, Que- 
bee, P Q. 
I A YOUNKER, an aétistant accoun- 
tant, Toronto. 


Quebec, accountant that 


Commerce: 

the dept of the supt. of Maritime & New- 
foundland branches, Halifax, to be assis- 
tant manager, St. John's, Nfid. 

FERRIER, manager, Eston, Sask., 
to be manager, Melfort, Sask. 

town, Sherbrooke, Que.. to be manager, 
Bourlamaque, Que. 

MANSON, assistant accountant, 
West Toronto, Torénto, to be accountant, 
Mount Dennis, Ont. 

Ww kK MARTIN, to bé assistant accoun- 
tant West Toronto. 

G. D. MCEACHERN, manager. Arborg, 
Man.. 19 be manager, Eston, Sask. 

Ont. t be accountant, Galt, Ont. 

R J MOFFATT, accountant, Stafford 
% Grosvenor, Winnipeg, to be manager, 
Arborg, Man. 

to be manager, North Winnipeg, Winnipeg. 

& Grosvenor, Winnipeg. 

G C MecLEOD, to be accountant, Pick- 
ering, Ort. 

S W WELLS, Assistant manager, Mar- 
ket, Toronto, manager, Bloor 
Lippincott, Toronto. 

ROBERTSON, inspector, super- 


1952, was formed 
insure risks the parent 


company. 
CONS. INCOME ACCOUNT 
Vears Ended Dec. 31: 1952 1951 


people, may that the Uni- 
versity auchorities will forced 
follow the Guinness idea 80- 
foot frontages modest prices. 


(22,000 tons) 


the most out your 
the luxurious “Atlantic”. 
1952 enjoyed its 
atmosphere, continental (and 
Canadian) cuisine, luxury 
suites and bedrooms, air-con- 
ditioned public rooms, extra- 
spacious promenade and sun 
decks, deck pool, en- 
tertainment organized 
first-run mo- 
vies, fine its per- 
sonal steward service trained 
the famous 100-year old 
Cosulich marine 


sail “Atlantic” expe- 
rience fine First Class travel; 
also leisurely comfort 
Tourist Class. the 
Europe and thus extend your 
vacation: 


FROM QUEBEC HAVRE 
AND SOUTHAMPTON 


SEE YOUR 


TRAVEL 


Total tneeme ...... $14,419,488 $11,335,736 
Net income 11,656,074 7,783,284 
Less: Deprec. 221,264 203,421 


Minority int. .... 69,244 
Gd: Prof. on secs. __....... 114,141 
Net profit .......... 2,204,679 
Less: In. on rts. é 17,592 17,812 
“A” pref. divds. , 135,641 136,174 
Com. divds. ..... 31,068 657.574 
Surpius for year ... 2,640,543 1,393,060 
Times Interest Earned: 
Before depr. ...... 3.42 2.44 
After depr. ...... 3.36 2.37 


per Share and Dividend 


Paid 1 1 
ren 45 4.50 
A & B: Earned .. 7.52 6.23 
CONDENSED CONS. BALANCE SHEET . 
As at Der, 31: 1952 1951 
Marketable secs.* 7,050,893 6,719,185 


Sundry loans ....... 3,719,438 2,983,311 
Total curr. assets . 165,361,090 116,497,359 
Equipment, ete.? ... 663 556 555,150 
Total sesets .... . 166,024,646 


Bank toan (sec.) ... 30,100,000 700 
Accts., tax., etc.. pd. «5.119879 3.001816 
Dealers’ res., etc. .. 6.393.811 3,668,518 

Tetal curr. Mab. .. 41,613,700 16,570,524 
Funded debt ....... 89,939,625 77,112,575 
Generai reserves ...  .2,438,659. 2,112,966 
Min, int. im subs. .. 803.423 758.02 r 
Unearned ches. res. 9.329.781 6,355,257 
Capital stock ...... 11,282,913 5,920,588 
Earned surplus 10,606,455 8,317,769 
™?After depr. of .. 459,044 338,039 

OUT 


value 
Werking capital .... 123,747, 


consolidated net profit $1,994,062 
5.1% less than 1951 PRODUCTION 

Sales again established new 
record, reports President James 
Murdoch. 

During. the year, some $2,175,000 
was spent new buildings and 
equipment. Commitments 
ing for additional expenditures total 
$500,000 


“These capital expenditures, to- 
higher inventories, 
made necessary arrange for 
increased bank borrowings 
$3,000,000,” says Mr. Murdoch. 

Sale million Canada Bonds 
during 1951 resulted $16,000 
drop investment income. In- 
crease executive remuneration 
and legal fees $47,000 was due 
and legal ex- 
connection with litigation. 

CONS. INCOME ACCOUNT 


Years Ended Dee. 1932 
Total net income $4,958,155 


ELECTRO-VOX ond poging system, 
yours 

you con ELECTRO-VOX 
increase cfficiency, wipe oul waste 
time, profits, get 


basis. 


sold 
by fectery branches. 


Less: A divd,. ° 14,266 25,061 
Class B divd, 608,601 592,408 


Times Interest Earned: 


Before depr. ....... 70.89 74.00 
After depr. .......: 62.97 68.85 
per Share and Dividend Record: 
Paid ......i« 300 3.00 


Cl. B during 1962. 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1952 1951 


Investments? ......... 673,250 673.250 


Mise; assets ......... 61 
e ........ |. 430 338 
DAY. ae ormation af is 
Tétal curr. iad. ... NAMB 
Inventory ....... 1,000,000 1,000,000 ADDRESS 
Capital stock ......... 
tMarket value .... 597 500 583.740 
Working capital ..... 


G T MORGAN, accountant, Drayton, 
Ont., to be accountant, Wheatley, Ont. 


BRITISH AMERICAN OIL CO. 
issued 5,897 common shares during 
February upon 
outstanding debentures. There are 
now 7,962,139 common shdres out- 
standing. 


MONARCH KNITTING CO. has 
purchased for concellation ad- 
ditional cumulative re- 
deemable sinking fund preference 
shares, reducing number pref- 
erence shares outstanding 4,285. 


Mutual Insurance Company 
Admitted Assets 
Surplus 
Dom. Govt. 
Deposit 


3,969,667.99 


Write for Financial Statement 


1942 
1947 
1952 


OVER 18,000 MILES “MAPLE LEAF” ROUTES 


the close 1952 TCA Skyliners were serving 9,916 
miles routes Canada and the United States, and 


8,999 miles overseas. 


DOLLARS and CENTS 1952 
Operating $55,057,708 


Operating Expenses 
Operating Income 


52,744,741. 
2,312,967 


Non-operating Income 


Net 


Interest 


Capital Invested 


Income 


Provision 
for Income Tax 


Net Income 


4,912 

2,757,879 
750,000 

2,007,879 


1,200,000 
807,879 


interesting note that TCA 
again operated profit 1952, 
even the face higher operating 
expenses notably increase 


$5,000,000 


payroll, and the 


payment for the first time 
federal income taxes, 
ing $1,200,000. 


OVER MILLION PASSENGERS CARRIED 1952 


ST. CEMENT COMPANY LIMITED 


For sixteen years CARTER has carried out the 


choses 


construction work St. Cement Company 
Limited St. Ontario. Illustrated above 
are the new raw mill buildings, slurry tanks, con- 
veyor bridge and clay tanks just completed 
CARTER Construction. CARTER’S long and 


happy association with St. Cement Com- 
pany strong recommendation for 
choose CARTER when planning 4ny large-scale 
building project. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for years 


Torento: 419 Cherry EMpire 3-9348 Winnipeg: 539 Kylemore Tel: 4-6692 


based TCA’s Annual Report for the year 1952. 


STEADY INCREASE TCA SERVICES: 


‘PASSENGERS PASSENGER MILES AIRCARGO AND 
CARRIED FLOWN AIR EXPRESS TON 
104,446 57,583,305 217,411 
443,782 230,178,216 1,124,780 

1,132,518 653,961,415 7,042,427 


FLYING THE MAIL 


TCA carried regular first-class mail Canadian routes where the 
use air transport ensured more rapid delivery. result, 
Canada has one the fastest postal delivery services the world. 


. 


NEW part its program continuing development the service 
Canadians, TCA has purchased eight Super and “turbine- 
propeller” Vickers Viscounts cost over $30,000,000. this substantial 
down payment nearly $6,000,000 has already been made out 1952 income. 
These new aircraft are scheduled into service next year. Combined with the 
present flight equipment, they will constitute one the most modern and 
balanged fleets air transports the world. 


NEW With all the great and continuing expansion services, 
noteworthy that, for the fourth year succession, the Company was able carry 
its business without the introduction new 


DOLLARS AND with its limited population and vast distances, 
plan its air progress with the challenge Canadian conditions mind. 
McGregor, President TCA, pointed out the Annual Report: 


future Canadian air transportation, growing within the 
framework flourishing economy, must regarded with confi- 
dence. course, that development guided due 
regard for qualitative standards and economic reality, These condi- 
tions TCA will endeavour observe.” 


TCA recognizes this need for sound planning and efficient operation. The record 
shows the results: 
orderly development sound aad sensible basis 
steady emergence from red black with small profit 
unsurpassed record year reliability operations 
increase the cost air travel for TCA passengers since 
April 1947 
planned program expansion meet the increasing air travel 
needs Canadians. 


That policy being continued today, for the future. New aircraft are being added 
the TCA fleet; more being trained, new service improvements effected; 
all make sure that ever-growing numbers Canadians will continue 
served 

modern dependable air travel, all year ‘round 


CANADA 


INTERNATIONAL TRANS-ATLANTIC 
TRANSCONTINENTAL 


\ 
4 
Increase efficiency ne cost. 


Mortgage Loans Banks? 
Idea Geis Reception 


Should the Bank Act amend-| one insurance executive: 


permit chartered banks 
some sections the construction 
industry are asking? 
Latest support for the proposal 


man for House 
Builders’ argued 
should 
allowed the same liberty the 
banks because the 
mortgage credit structure was not 
large enough support 
sary 125,000 housing pro- 
gram. 

Bankers have made official 
statement the matter but in- 


dividual bank executives con- 


the Crown? Can you deduct 
reserve for bad doubtful 
debts? Can you deduct 


paid alimony? All 
these answers more 
that can save you money 
income are found the 
“Canadian income Tax 
will help you take advantage 

all the deductions 
and file the thriftiest tax 

return ever, 

free yours for the asking, 


Fill the below 
send for your copy 


NEW 


INSURANCE COMPANY 
320 Bay St. Toronto 


NEW YORK LIFE INSURANCE 
320 Bay Street, Toronto. 

Please send free copy the Canadicn 
Tax 


~ 


the 


Total 
563,833 
1,362,710 
2,052,607 
4,052,966 


1922 
1932 
1942 
1952 


HIGHLIGHTS 


Substantial Increase Dividend Payments 


Total Assets New Peak 
Exceptional Interest Earnings 


Mortality 


INSURANCE COMPANY 


HEAD OFFIC 


Can. Cement 50 New Calumet 2,100 
Cdn. Brew. 100 N.Dickenson 200 
Cdn, Celanese 75 N. Highridge 500 
ESS Cdn. Devonian 200 New Hugh 
~ Cdn. Pipe Line 490 Newlund 1,000 
. Cassiar 23.550 New Superior 100 
Explor. Thurbois 500 
Chem. Res, 200 Noranda 425 
Insurance Chimo 32,500 2,000 
Force Assets Astoria Norsewick 
Cons. 3,450 Ont. Pyrites 1,200 
Dome 100 Price Bros. 500 
iom. Stee 200 Quemont 500 
F 1952 REPORT Donalda 13,000 «Red Poplar 9,500 
Duvex 1,000 Rix-Atha. 300 
East Crest 2,500 Roche 1,000 
_E. Metals 17,100 Rowan 2,000 
East. Steel Lawr. 1,600 
E. Malartic 2,500 Sapphire 100 
East Rim 3,600 
East Sullivan 1,800 Shawkey 2,000 
Em. Glacier 200 Sherritt 4,600 
Experience Eureka 9,000 Simpsons 200 
Falconbridge 206 Starratt 1,000 
Fenimore 900 Steep Rock 10,000 
warr. 3,000 Sweet Grass 2,000 
Ford A 375 Tor, Elevat. 150 
Frobisher Emp. 3,000 
Do. 900. Trans Mtn. 300 
Gas Explor. ‘Trans. Res. 
Gatineau Transvis-Tel 18.200 
Giant Yk. 100 Un. Asbest, 61,600 
God's Lake Un. Keno 3,100 
Golden Man. 400 Waite Amulet 1,000 
Goldora 500 «~WalkerG& W 27 
Gridoil 9.2060 W. Tungsten 200 
Gulf Lead, 500 Wilrich 500 
Gwillim Bear 1,400 
Gypsum Yukeno 1,100 
J 


tacted The Post this week 
the early thirties when many 
American banks had money out 
mortgage loans. Real estate 
prices fell, property-owners who 
had. mortgaged their property 
couldn’t pay off their loans; the 
banks, they foreclosed, could 
not sell the property taken over. 
Meanwhile the depositers 
their money and banks failed. 
one bank executive put it: 
“It would sorry day for 
the banks and their depositers 
the act were amended permit 
the banks lend mortgages. 
“Even bank did not think 
safe lend real estate, 
the legislation allowéd so, 
might forced into position 
where would have make 
mortgage loans,” added. 
Representatives insurance 
and companies contacted 
were non-committal the pro- 
posal. 


N.B. Telephone 
Issue Approved 


MONTREAL (Staff)—More 
than $5.5 millions will spent 
New Brunswick Telephone Co. 
construttion 1953 and 1954, 
was stated hearing before 
the provincial Board Commis- 


came this week from 
the banks were author- 


“The -reason the Canadian 
banks strong and well 
regarded today large ex- 
tent. they been 
from lending mort- 
ages. 


ized would undoubtedly broad- 
the supply mortgage money, 


\heavy. the banks were auth- 


orized make such loans there 


demand may not 


should some safeguard that 
they could get their money out 
needed pay depositers.” 

Said another insurance officer: 
“Mortgage loans would tie 
bank’s funds for possibly five 
years minimum, That hardly 
seems the way handle money 
that may pay de- 
positers demand.” 


GRAY-DONALD 


Quebec 
Power been elected 
director the company. 


Bell Telephone Shareholders 


MONTREAL (Staff) 
holders’ approval increase 
authorized common stock capi- 
talization the annual meeting 
Bell Telephone Co. Canada 
has paved the way for large 
additional equity financing the 
future. Authorized $25 par value 
common stock will now stand 
$500 millions against the previous 
$300 millions ($240 millions was 
outstanding Dec. 31, 1952). 

was indicated that Bell’s next 
offering common stock 
even bigger than last year’s $49 
million issue, which set 
dian record. Prior the increase 
authorized capital stock, there 
were 2,387,804 unissued common 
shares. President Frederick 
son, while ‘stating that future 
financing’ plans are not yet de- 
termined, had told 
that this unissued balance “might 
well insufficient provide for 
another offer shareholders 
the proportion have issued 
stock the last and 
also preyide for company’s 


prove Increase Capital 


pany’s telephones are now served 
from dial exchanges, while use 
dial operation long distance 
operators being expanded 
rapidly possible. About 37% 
Bell’s distance calls are now 
handled dialing through the 
distant point. 

The company’s Toronto-Ottawa- 
radio relay link—which 
will carry television programs and 
provide more long distance cir- 
cuits—is mearly completed, Mr. 
Johnson and engineer- 
ing under way for 
extend thé system north and west 
velop. 

Reviewing 1952 operations, the 
president noted that surplus for 
the year after dividends totaled 
$4,298,000. This, said, “may 
regarded partial restoration 
the million depletion that 
resulted from the inadequate rates 
for service during the years 1949 
and 1950.” 

Reflecting general improve- 


commitments under the ment productivity, Mr, John- 


ees’ stock plan.” 


son, said, the increased volume 


sioners Public Utilities which 
approved the proposed offering February, 1952, offering was last year was handled 
197,591 $10 par the basis one new share without any increase the total 


Immediate purpose the is- 
par existing shareholders 
the basis one new share for 
each seven already held, 
pay off bank loans totaling about 
million Jan. 31. These 
loans are expected rise 
millions June 30, was stat- 
ed. They hage been incurred 
heavy and pressing de- 
mand for service. 

Telephone noted the 
hearing that felt ratio 
60% stock and 40% 
was proper capitalization. 


one 


shares were taken 

Mr. Johnson reported that 1953 
construction plans provide for the 
addition even more plant and 
equipment year when 
$85 millions was spent new 
telephone Demand for 
service continues strong and well 
over 100,000 telephones are expec- 
ted added this year, said. 
Bell’s two-millionth telephone 


now operation. 
Four out five the com- 


Short Position 


TSE 


Semi-monthly short position 
the Toronto Stock Exchange 
March 13, eliminating odd lots 
members’ aggregated 
744,195 shares 190 issues, com- 
pared with 791,420 shares 191 
issues Feb. 27. 

Largest net changes indi- 


vidual stocks were: 

Steck Steck 
Chimo +9,500 N. Larder U —6,100 


Shares 


Inspiration 
Jacknife +8500 Red Poplar +9,500 
Joburke —6,500 Silv. Miller +20.700 
Negus +10,000 Un. Asbest. —7,600 


Here are short positions de- 


profit out tail: 
Steck Shares Shares 
4 ax 00 Harricana 00 
tion dollars. Akaitcho 1,000 
Albermont 2,000 , Hollinger 100 
Aluminium 800° How. Smith 300 
Anacon 6,100 Hudson Bay 75 
Anglo-Rouyn 3,000 Imp. Oil 3,500 
Aquarius 2,000 Inépiration 22,600 
Argus 500 Int, Nickel 900 
Armistice 1,500 Int. Pete, 100 
scot 800 Jacknife 11,000 
Asher 3,000 Joburke 2,500 
Atlas Steel 190 «= Jupiter 200 
Avillabona 500 Kerr-Addison 500 
Bailey Selb.e 3,000 Ladulama 500 
Banff 400 Lake Dufault 800 
Barvue 200 Lingman 1,000 
Base Metals 1,500 Lake Shore 100 
Bell Phone 200 = Leitch 1,000 
Bevcourt 1000 Lynx 2,000 
Bobjo 6.000 Macdonald 1,400 
Bonville 3,500 MacLeod 500 
Britalta 1,500 Man. & East. 15,000 
B. A. Oil 1,600 Massey-Harris 2,000 
Broulan Reef 1,200 Mindamar 300 
Brunhurst 1,000 M. & O. Paper 50 
Buffalo Ank, 1,000 ~-Mylamacue 500 
Buffale Cdn, 1,000 Nat. Pete. 200 
Bulidog 500 Negus 43,000 
Calder Bous, 5,500 Nesbitt 23,67 


5,000 


Calgary 600 
N. Brit. Dom, 1,100 


Callinan 500 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
secounts, Variations from the compa- 
afes’ rublished reports are footnoted. 


MINING CORP. CANADA 
showed sharp increase earn- 
ings 1952 $1.68 share ($1.28) 
reflecting receipt two dividend 
payments from Quemont compared 
one year earlier. 

Production metals the three 
subsidiary companies, Quemont, 
Normetal and Torbrit Silver, was 
maintained high level 1952 
but profits were lower for all three 
companies. Wage increases, and 
lower average prices for zinc, gold 
and silver outweighed higher price 
for copper. 

Plans for 1953 include seven pro- 
specting parties various favorable 
areas including the Northwest Ter- 
ritories. Diamond drilling 
done the Waddy Lake area con- 
cession Saskatchewan where 
small but good grade gold showing 
has been found. 


INCOME ACCOUNT 


Years Ended 31: 1952 1951 
Inc. from invest, ...,. $3,686,057 $2,857,628 
Interest 31 37 
Total income 
Add: Adm. & sub. rev. 
Less: Adm. & expl. .. 
Net earnings ........ ° 
Less: Depreciation ... 3,597 3,459 
Net pfofit ....... 
Less: Dividends ..... 2,134,807 
Surplus for year 1,449,339 596,907 
Earnings per Share and Dividend Record: 
Earned $1.68 


1.00 
SHEET 


As at Dec, 31: 1952 1951 
rec., ...... 18,667 13,943 

Total curr. assets .. 4,944,497 3,196,207 
Loans to sub. cos, .... 850,003 1,533,857 
Mining claims, etc. ... 54,999 45,103 
Invests. in subsid.4 .. 3,298,924 3,234,877 
Other min. invest.s .. 160,952 216,716 
Excess mkt. val. of sec. 

over cost ........ 33,294,713 42,174,181 
Office equip., etc, ... 13,231 13,511 

Total assets ........ 42,617,319 50,414,542 
PAY. 18,545 10,435 
Divds. uncl, ....... ee 31,039 25,292 

Total curr. Mab. .... 49,584 35,727 


Invest. reservet ..... 33,294,713 42,174,181 
Capital stock ........ 5,221,570 


4At or below cost. 


Working capitals .... 4,894,913 3,160,570 


aExcluding invests. in other mining com- 
panies. 


Globe Envelopes 


anywhere 


neat, Crisp and Your 
message fresh and unsoiled 
seam-splitting 
because Globe Envelopes have 
wider gummed areas flap 
and scams. They’re 
Much. Smartly styled, 
Order Globe Envelopes from 
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Management Consultant 


Housing First Canada consultants 


international connections, Mead 
Carney Canada has opened 


new element has been tossed argue the city can afford make office 392 Bay Street, Tor- 
into Canada’s housing picture. this limited contribution easing Arthur Huycke secre- 


The Hamilton local local problem. The city itself, 


moting the first low-rental too much low-rental housing to. 
President the company 


ing project Canada under the housing authority, 


organized union backing and 


financial sponsorship. will 
for elderly persons, cost about 


$100,000. 


has been giving legal assistance 
and helping the union other 


The union will likely restric 


The project—of limited admission the projects 


ance itself may establish members the union, but 
new principle Canadian may achieve this simply 
ing and labor union policies. ing priority members. 


that reason, the method ap- 


watched closely. 

The union intends seek di- 
rect mortgage loan from Central 
Mortgage Housing Corp. using 
Section the Nationa] Housing 
Act. Under this section, CMHC 
loans 90% the lending value 
Companies owning the projects 
are limited their equity 
dividends, and must have “in- 
dependent and efficient” manage- 
ment, 

The Hamilton union 
ahead with the formation 
company organize and operate 
the project, and will put the 
necessary initial capital. 
vincial government grant also 
being which might 
amount some $5,000. This 
would change On- 
tario aid such pro- 
jects now confined those 
sponsored 

The union may also bargain 
with Hamilton get lower taxes. 
Section projects ordinarily pay 
full taxes, but the union would 


Heavier Crop But 
Lower Prices Seen 


For Trappers 
From Our Own Correspondent 

WINNIPEG--The fur cycle 

the province’s fur rehabilitation 
projects northern Manitoba ap- 
better-than-average crop 
development near The Pas. 
sources branch has issued 470 
trapping licenses for the season, 
which opened ago, and 
trappers report the muskrat 
population much higher than 
last. 

Better 
favorable winter, and compara- 
tive absence the disease which 
had caused such high death 
rate the last two seasons have 
combined for good trapping 
year. 

Price. prospects are less ‘favor- 
able, and not likely high 
last year. expectation 
this the natural resources branch 
allowing quota for 
each trapper make his 
revenue will maintain the month- 
$25 month paid them 
after the catch sold. 


MARKETS 


you sell Canada, take tip from the 
world’s businessmen who are investing 
Canada. Take moment consider this: 
the last years, Ontario has expanded 
her industries greater 
rate than even the U.S.A.—faster fact, 
than any other area the world! Nearly 
40% all the capital investments Canada 
are go.ng into this one province. 


your going into Ontario 
commensurate scale? Take look your 
schedules and make sure The Star 
Weekly there! For the biggest part 
The Star Weekly’s huge circulation 
57.8% this biggest-by-far 


leads 
world! 


other projects for the elderly in| 
mind. 


The proposition also raises the 


possibility the application 


housing with union backing. Ot- 
tawa has turned down efforts 
individuals form tenant co-op- 
homes under the long-mortgage, 
low-interest terms Section 
However, the unions might 
able qualify. delicate legal 
problem might arise the union- 
owners limited occupancy 
union members, Income require- 
ments for low-renta] projects are 
four six times the rent—a per- 
son with $360 income can 
month. 
The terms section are also 
available any private enter- 
prise company low- 
rental housing for its employees, 
rent housing the community. 
The Hamilton union also 
seeking have the steel plants 
there declared defense industries, 
would qualify for defense hous- 
ing mortgages, 90% 
value, 


Colwell Carney, who 


New York, and Mead Carney In- 
Corp., with offices 
London, Paris and Milan. The or- 
ganization has been active 
roach and details are being West Indies, addition to.indus- 
factorily, the Hamilton union has programs United 
States. Directors the Canadian 
mpany are Mr. Carney, Mr. 
uycke, Edward Richardson, 
oranto, and Donnell and 
Sawyer, New York. 


treasurer and regional direc- 
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INSURE 


CONFIDENCE 


With the first Insurance Office 
established Canada, 1804. 


PHOENIX 
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Wellington Street West, 


INLAND TRANSPORTATION MARINE 


SECURITY FOR 
LOVED ONES? 


Consult Us... 


INSURANCE COMPANY 


PARI 
INTERNAT 


IONAL 


TRADE 


For free Admission Cards apply the offices the 


french Commercial Counsellor (464 Wilbrod) 


and Montreal (610 ovest Jacques), the 


Commercial Aftache Toronto Bay 


Canadian market. other publication 
gives you such complete Ontario coverage. 
And other publication offers this 
circulation leadership Ontario, plus 
balanced all-Canada lowest 
centres true everywhere 
English-speaking Canada: Wherever 
population and sales are you find 
the heaviest concentration 
Star Weekly. circulation. 


Canada 


Published King Street West, Toronto, 


Office: University Tower Representatives: Ward-Griffith Co. 
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perfectly 
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Qualities from $5.95 $50 


Political Serap Flares Speeds 


stations has been introduced 


REGINA Second salvo has Monday and also sent Oil 

been fired off the direction Federal Government. Known Esso-matic, the new 


Ottawa shaping The commission, which esti- adaptation the 
one the hottest political mated costs the major irriga- used some de- 
potatoes the coming and power project $250 partment stores and air lines. Its 
election campaign. Like millions, recommended against feature small meta. 
first, this salvo came from immediate the Plate with the name, 
katchewan. that would and serial number which 
This time, the Saskatchewan and that would threaten into “imprinter” 
Government was ready with the stability the the pump island. 
cannon ball: full-fledged 12,000- economy. The ticket then filled out 
word rebuttal the Hogg The province also rejects the details the sale and pre- 
mission’s report, which argument that the tray fof the 
against immediate Saskatchewan River customer’s signature. addition 
River project. area and that better new method said help elim- 
help prove its point, the alternative use the physical inate bookkeeping errors because 
sprinkled its rebuttal may available. legibility the charge sales 
this suggestion with phrases The province says that data. 
“misrepresentation and its broad terms refer- 
tion accepted facts.” ence, the commission could “have 
Earlier, rapid-fire grape shot great contribution the suggested engineering re- 
that greeted the commission’s question resource expenditures any one 
port held promise what ment.” year will amount only one- 
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satisfied customer the best 


store. Said some: the 
death for the Liberal mem- 
bers Saskatchewan. 


federal house were 
jump aboard. The Liberals are 
still juggling the potato and don’t 
yet seem know quite what 
especially since the 
federal Cabinet accepts and 
Agriculture Minister Gardiner 
thinks the report “silly docu- 
ment.” 

may the Liberals may 
strike quicks compromise be- 
fore polling time 


CCF and members 


“But apart from introducing one per cent the total 
few important concepts, and private investments 
Commission has failed Canada 1952; 
talize its opportunities. bulk of, the raw materials for 

The provincial rebuttal named construction the earth-filled 
three reasons for challenging the dam are available Saskatche- 
royal commission’s cost analysis: wan; margin unemployment 
“ridiculous amount overhead exists Canada and sub- 


and indirect costs,” “use ob- 
and “unjustifiable and the province; 


plained inflation’ large cost the project initiated, the 

items.” investment “can easily 
The assessment economic trends 

real costs was also rejected. indicate the need for further 
Spread over 10-year period stimulus,” 


This was said many years ago, and still holds have more 
than forty satisfied customers—our clients. 

Our list clients made such names Dunlop Tire Rubber 
Aluminum Company Canada Sorel Industries. 

operate one more eleven different types service for each our 
clients. There type service that fits your 


Write to-dey our OUR BUSINESS.” 

0 tells ebout our methods of operation, our verious types of 
service, ond it tells why we ore able to efficiently supervise our © 
operations from east to west in Conoda, 


PLANT 


DEMANDS SPECIALISTS TODAY not exceed $130 millions.” Jess than their many sound equity investments,” 
Underwriting has become specialized field. 

With new types power plants, and plants 
with higher and higher power being 
all manufacturers now 
need underwriting develop coverage 
suitable for special 


Through specialization, our Company has 
YEAR ENO 195! PRICE....... 1440 | company officials questioned by 


Loan Corporation 


Report for 1952 


Year 


Progress 


cation the project and least 

could still repudiate rust Ask Again 
its rebuttal, the Saskatche- 

wan Government rejected com- For Investment Act Change 

pletely the 

findings the project and cal- 

led the Federal Government 

“to assure the people Saskat- 

chewan and Canada that 

prepared assume its responsi- 


bilities the project imme- 
range investments open years, was favored spokesmen 


The province said The proposed Montreal Trust, Crown Trust 
the PFRA cost estimates “are arid Canada Permanent Trust Co. 
costs based present-day prices Stocks which dividend strictive and 


Trust companies operating in| The provision the Ontario 
Ontario have shown marked draft bill that five-year period 
terest the recent report continuous dividend payments 
charitable trusts which recom- eligibility, the 


the past years. |Montreal Trust. 


Dividends COMPOUNDED Continually The British committee pointed 


Dividend Income limitations, was introduced the out that trustees are for 
Legislature last year. part “almost entirely 

MUTUAL ACCUMULATING FUND which has been much reduced 


JANUARY 1950 INITIAL PRICE $10.00 j 
YEAR ENO 1950 PRICE......, 12.35 Consensus of Canadian trust | 


value inflation.” 

While report deals specifically 
with charitable trusts, says 
there obvious case for treat- 


|The Financial Post was for 


ON AVERAGE WET ASSETS (1983) RATE recommended by the British different footing from other 
Ask your agent broker for complete details. bodies trustees permissible 

The Ontario draft bill would range investments. 


MUTUAL INCOME FUND “There indication the 


ment stocks which had paid tendency curren- 


this forms the major problem 
ing 65% more would re-| trustee, whose range in- 
the type securities erest money stocks,” the report 

says. “The restrictions, intended 


276 sT a .<- MONTREAL the past five years. The remain- 


NANTON 

MAIN & PORTAGE AVE S275 Stywour sv 

WINNIPEG VANCOUVER eligible—government and muni- 


cipal bonds and mortyages. 
HOWE ST. VANCOUVER the investment ratio ranged the present insecure and 


fluid state world affairs, con- 
siderable flexibility necessary 
enable trustees meet rapidly 
changing conditions.” 

Equity stocks, the report notes, 
represent share companies’ 
profits and assets, being thus 
linked real values rather than 
money values, and contain possi- 


between 30% and 40%. 


and Subsidiaries 
COMPANY 


REPORTS, 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
accounts. Variations from the compa- 
nies’ reports are footnoted. 


FANNY FARMER CANDY 
SHOPS, INC., New York, net profit 


SYSTEM 


$591,137 for 1952 was 33.2% higher 
than 1951 net $443,842. 

While income from sales the 

first five months 1952 indicated 

peak volume for the year, the record 

1952 1951 temperatures which prevailed dur- 

ing June, July and August almost 


RESULTS GLANCE 


Net Income $12,632,220 $12,479,331 the earlier increase 
Common Shares 3,444,898 3,222,293 additional shops are sched- 


Notes $250,482,062 Fanny Farmer shops and 
been most says Mr. 
Average Balance per Note Receivable $232 $224 
tinue this program during the 

Number Offices 755 710 coming 


“The report supports the view 


taken our company with 
thought increasing the power 
for trustee investments,” 
Wedlake, Crown Trust Co. execu- 


Net per Common Share $3.62 $3.80 reports Chairman and President 
John Hayes. few shops will 

Cash Dividends paid per Common Share $2.10 $2.00 (a) closed during the year. 
“Results from the change decor 


FOOD SERVICES 


LIMITED 


559 Dovenport Toronto, Ontario 145 St. Peter St., Montreal, Quebec 

206 Dundas Street, London, 1326—17th Avenue, Colgory, Alberto 

540 Winnipeg, Monitoba 1468 West 


tive assistant, told The Financial definite step the right di- 

“It hoped that other or-| far there has been indica- 
ganizations and revival last year’s un- 
might take recognition it. The| successful Ontario Trustee 
Ontario proposed would’ Amendment Act, 


stan 


Annual meeting April 16. 
INCOME ACCOUNT 


The herein should read conjunction with the financial ond notes 
the 1952 Report Stockholders, copy which will furnished upon request. Less: Tax reserve 
Net profit ........ 501,137 443,942 
Less: Com. divds. os. 510,776 510,776 
Behind Beneficial Loan Corporation’s record service and per and 
Com Earned ...... $1.74 $1.30 
achievement stand more than 22,000 stockholders who furnished the risk capital 
for this business carry its important work helping the family. 


Total curr. assets .. 2,985,077 3,019,416 


The 755 the Beneficial Loan the United States and 


Canada make small loans hundreds thousands families enabling them 


Capital stock ... 


fter depr. 


CHICOUTIMI, QUE. Schoo] Com- 
mission has sold $125,000 bonds 
due March 1954-60, and 
due 1961-68, Corporation 

flamme Ltd. and Grenier Ruel Co. 
DELAWARE 9792. Net cast 467%. Proceeds 
for construction school and 
nuns’ residence, grant 
$111,710 paydble seven an- 
nual installments. Net funded debt 
Dec., 1952, $101,700; population 
1952, 5,000. 


Let quote your requirements 
for industrial aluminum. Prompt 
meet most specifications. Our 
office has full information. 


ALUMINUM ROLLING MILLS LIMITED 


EXECUTIVE OFFICES AND PLANT: CAP-DE-LA-MADELEINE, QUE. 


Total curr, .... 


Working capital ..... 2,026,084 2,115,788 | 


SALES OFFICES: AMHERST, N.S. 
MONTREAL, QUE. QUEBEC CITY, QUE. TORONTO, ONT. VANCOUVER, B.C. WINNIPEG, MAN, 


Assets in e 
4 
; 


= 


major compan 


advocates 


‘ 


March THE FINANCIAL POST 


BUSINESS KNOW HOW 


Knowledge largely acquired through experi- 
ence. True and tried experience prime requisite 

1940, our operations accounted for business 
turnover $446,000. 1952, customer preference 
financing the LAURENTIDE way, accounted for 
turnover $19,121,185. 


PETER NEWMAN 


MONTREAL QUEBEC SHERBROOKE ST. JEROME vide them with better answers. lack production costs 
More than 16,000 film far out-distanced possible returns. 


depicting the work 


They Point Career Way For Teeners 


How Industries Using Film Strips For Job Guidance 


unique effort stimulate tional guidance teacher. 
career interest time quate methods showing Cana- 
most Canada’s dian job opportunities students 
major occupational groups were then available. Most the 
joined hands help high school visual material use was 
tance Corporation Lid students ask better S.—much Queen’s University, facturing operations, and points 
‘high school student with 


\ 


But MacKay and Stewart set, higher education, Different featured. 


for men and women. Throughout Textiles sponsored the Oftice: 


DOMINION CANADA 


cheerful service the public. textiles the Canadian 
THE UNIVERSITY WAY: economy, explains basic 


ESTABLISHED 


Branches: VANCOUVER CALGARY WINNIPEG LONDON 


special section the Provincial HAMILION MONTREAL 


tailed look behind the scenes Institute Textiles, Hamilton, 


and employment the out show business and industry ing methods are demonstrated and 


most important Canadian 
trial occupations have already 
been distributed schools and 


DESIGN across the country. More and 
more employers are joining 


INDUSTRIAL Site Services and Facilities 
PROJECTS Building and Building Services 
Process and Process Services 


SUPERVISION CONSTRUCTION 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Head Office, Richmond St. 
Edmonton: 10053 Jasper Ave. 


CANADIAN All the features stress 
portance good secondary 

products education throughout life, point- 


Fans, Blowers and Exhausters for all types Air 


Handling 


Air Conditioning, Drying and Air Purifying equipment 


Mechanical Draft and Induced 


Draft. Fans 


Canadian Sirocco Branch Offices 


Electrical Ventilating equipment all sizes 
Steam and Hot Water Unit Heaters. 
Complete line Heating and Cooling Coils 
Gyrol Fluid Drives for smooth power transmission 


Dust Collectors and Fly Ash Precipitators 


are the following cities: 


parade. 
scheme designed not 


money companies that 
employ them, Each 
preciation the advantages 
vance, doesn’t waste his 
finding out that not 
for that kind employment. 

The film strips—and 
vide wide range 
with chance tell their 
new blood into their 
and the possibility bringing 
right. type people—new- 
six months exclaiming: 


Education Stressed 


out the mistake leaving 
high school before 
completion. 

Each strip accompanied 
booklet giving further details 
about job opportunities and pro- 
viding teachers with approp- 
riate commentary. Frames are 
produced black and white 
that darkened room not 
quired, This way proper teach- 
ing situation can preserved. 

The silent films contain about 
fit into standard 40-minute school 
period. This media 
facilitate class discussion while 
all pupils are watching the same 
picture. 

“We are trying 
comprehensive visual survey for 
vocational guidance directors at, 
the secondary school level. 
Eventually they will equipped 


*Calgary Hamilton Ottawa with industry-wide, stimulat- 

*Edmonton Lake John's Windsor ing tool for 

Toronto Director Associat- 


Screen News Toronto, 


PROBLE 


Another Businessman Chooses BUTLER BUILDINGS 


Fire-proof, 


meeting between MacKay 


truss-clear warehouse storage space 


SOLUTION 


Manager Muirhead For- 
warding Limited, Winnipeg, Manitoba 
says, “We find that our Butler ware- 
house gives durable and rugged protec- 
tion against the hazards fire and weather, 
with the unimpaired storage space neces- 


our business.” 


Low-cost Butler Building! 


with practically maintenance. 
hurry, easily insulated, adaptable 
your 

Best all you save 50% the 
cost conventional construction! 


your business has building problem 
any kind, wise investigate 


|The Telegram, Toronto, here’s 


that their scheme could not only 
offer insight the young job- 
hunter, but would also effectively 
tell the industry’s story an, 
interested audience. 

Working mainly through trade 


selling their idea 
planning presentations. MacKay 
produced the films, Stewart 


accompanying commentary. 


dustry authorities co-operated 
pointing out what aspects their 
operations should emphasized. 

One film strip, sponsored 
Queen’s University, Kingston, 
concentrates 
sketch the behind-the-scene 
tails university education 
campus life. 

Subjects Available 
Right now, all the film strips 


and accompanying booklets 


available without charge 


school vocational guidance 


agency. Only exceptions 


“Careers Canadian Medicine” 
and “Careers Jour- 
nalism” for which cost charges 


budgets. 

brief description each 
the film strips now available, 
giving the sponsoring association 
company and outline 
job aspects shown: 

ACCOUNTANCY: Presented 
the Institute Chartered Ac- 
countant’s life featured. 
discussion training procedures 
advantages professional status. 

BANKING: Under the auspices 
the Canadian Bankers’ Asso- 
ciation, the importance 
bank community institution 
and many facets its daily func- 
tions are shown. 
bank employees are discussed, 
with mention the advantages 
career, 

DENTISTRY: Under 
ship the Canadian 
Association, the role 
the community, his economic re- 
wards, and character qualifica- 
tions are depicted. University 
dentistry training traced from 
registration 
graduation day. 

INSURANCE: Careers Cana- 
dian Life Insurance Underwrit- 
ing, sponsored the Canadian 
Life Insurance Officers Associa- 
tion, Toronto, Following discus- 
sion the basic concepts life 
insurance, typical day 
agent’s life presented, em- 
phasizing various 
ques and -desirable aptitudes. 
Also covered the Chartered 
Life Underwriter study program. 

Sponsored 


| 
| 


review the working met- 
daily. news story 
followed from original interview 
untii appears the edition, 
different departments are shown 
work following their 
qualifications, training and: the 
credit and debit side reporting 
are depicted. 

MEDICINE: presentation 
the Canadian Medical Association, 
this strip reveals the facts 
doctor’s life. Both advantages 
and disadvantages practicing 
medicine are pointed out, with 
special being made 
working conditions and qualifica- 
tion training. Various types 
medical careers are discussed; 
channels putting doctor’s 
training work are depicted. 

MINING: Under the sponsor- 
ship the Canadian Metal Min- 
ing Association, surfice and 
underground mining operations 
are pictured with emphasis 
the many different types work 
involved. After tracing the mak- 
ing mine, series scenes 
shows the highlights life 
mining community. 

PHARMACY: Presented the 
Canadian Foundation for the 
Advancement Pharmacy, this 
film strip features employ- 
ment fields open the graduate 
pharmacist. Duties and respon- 


typical after-class activities 
shown, 
MOVE ORDERS FASTER... 
UNIVERSAL 
(as B.C. TREE FRUITS LIMITED, does) 
SCOTT many other businesses time may standing providing written, permanent 
Scott been mean the difference between profit and Call your local telegraph office 
niversal Cooler Company 
electric loss. B.C. Tree Fruits Limited relies P.W. and let communications specialist make 
Teletype flash written orders instantly and demonstrate how P.W. Teletype 
Mr, Scott was Vice-President and General 
Manager Sales for the Linde- 
Wisconsin. also served 
with the Universal Cooler Company, 
Marion, Ohio, and, prior his associa- 
“Mr. long and varied experience 
with the refrigeration and appliance in- 
dustry him admirably for his 
HANDLING MORE THAN 75% ALL CANADIAN TELETYPE SERVICE 
Every rivet must 
JOR 
Getting the rivets the holes spectacular 
and important phase steel erection, which requires 
organization staffed skilled and experienced personnel 
using the most modern equipment. 
Other factors, unseen, but just important are: 
Each riveted joint must carefully designed ensure 
adequate strength throughout the structure. 
All load transferences must correctly made. 
Workmanship and materials satisfy the 
exacting standards. 
Our reputation based the unseen qualities 
which are built inte project bearing the slogan: 


Butler Buildings. Perhaps they 


Buildings give you 
answer for yoy, too! 


weather-tightness, long, trouble-free service 


For Further Information, 


sibilities the retail “druggist” 
shown and different aspects 


cussed. 


RAILROADING: step- 


Write Your Nearest 


Vancouver, 


Northern Asbestos Construction Supplies, 


West Terth Avenve 


Toronto, Ontario 
Bey Street 
Thomes ©. Oliver 
EMpire 6-4747 
Edmonton, Alberta 


Stee! Seles and Supply, 


Nerthern Asbestos and Supplies, 


Box 578 
Phone: 7-3536 


Winnipeg, Manitoba 


171 Sutherland Street 
Me. W. W. Budzak 
Phone: 594-316 
New Liskeard, Ontario 


Geerge Teylor Hardwore, Ltd. 


USE EVERY 


4 
q 


sses plus 


straightwall construction Buildings lets you 
use every inch space you pay for. the interior 
the Muirhead Forwarding Limited building. 


Sidewalls—Get All the Space You Pay For 


BUTLER PAN-AMERICA COMPANY 
Wholly Owned Subsidiary the 
Manufacturing Company) 


by-step teview most railroad- 
ing jobs from lineman right 
the top the ladder. Require- 
ments for each leve] are noted 
the importance railways 
Canada. This strip put out 
through the co-operation the 
major railway companies the 


country. 


Canadian Retail Federation, mis- 
cellaneous opportunities all 
levels retai] merchandising are 
presented. Besides selling, out- 
lined are roles the credit man- 
ager, the display man, the ad- 
vertising department, 
department store executive. 

STENOGRAPHY: Presented 
Underwood this film strip 
takes typical secretary from 
typing school her 
interview and through variety 
positions. Foundations for 
success, rewards and promotions 
and desirable work attitudes are 
described. 

TELEPHONY: Divided into two 
parts, this presentation sponsored 
Beil Telephone Go., gives the 


RETAILING: Put out 


a 


| 
\ 
all . 


“MILD” 


ARE MILDER 


Cigarette 


CONSTRUCTION 


MODERN AND 


ADAPTABLE 
ECONOMICAL 


STEEL 
THE CANADIAN INSTITUTE STEEL CONSTRUCTION INC: 


124 Bloor Street West, 


STEEL CONSTRUCTION 
SAFE AND LASTING 


4 


this 
EXECUTOR? 


Time was when many people did think vaguely 
“Executor” something out their world necessity 
only settling very large estates. 

But what difference today! Thoughtful people realize 
that the smaller the estate, the more that 
expertly administered make stretch over the years. 
The steadily increasing number such estates placed 
our care indicates that our services this field have won 

publie approval. 
One our Trust Officers will pleased discuss plans 
for your estate with you. 


EXECUTOR: the appointed 
testator carry out the pro- 
visions Will. 


National 


the 


ulp Demand Firms Some Original Wraps 
Canada Package Design 


But Prices Staying Down 


MONTREAL (Staff) Second 
quarter prices for Canadian wood 
pulp, when they are announced 
shortly, are expected show 
little any change from existing 
levels, trade sources report. Pulp 
demand has improved but 
quite soft for some grades, while 
Scandinavian producers are con- 
prices ranging from $10-$15 
ton less than those quoted 
Canadian mills. 

Shipments pulp from Canada 
the have been running 
higher levels than late 1952, 
although they are still down from 
year ago, and are much 

than they had been, 
stated. Most pronounced improve- 
pulp demand has been for 
bleached sulphite and bleached 
kraft and producers are now 
capacity on. these 
grades. For unbleached pulps, the 
market has far not bounced 
back the same extent; there 
has been steady increase de- 
mand, however, even though “it’s 
still nothing shout about,” 
comments. 


Competitioa Keen 

World pulp inventories are still 
large and competition 
the market; Canadian pro- 
ducers have been against both 
produced pulp; larger amounts 
the latter have been available for 
sale, particularly last year, 
result below-capacity 
tions the paper and paperboard 
mills, 


COMPANY 
REPORTS 


assist readers appraising 
eompsring company financial state- 
The Financial Pest has 
form method ef presenting corporation 
Variations the compa- 
published reports are 


CANADIAN OIL COS. consoli- 
dated net profit $1,253,414 for 1952 
was higher than 1951 net 
$1,148,861. 

Total value sales was $48,930,- 
587, 14.7% from previous year's 
$42,891,000. Volume products 
marketed was 22.8% greater 204,- 
228,921 

Operations new 
Sarnia refinery, opened Sept. 25, 
1952, yielded such products pro- 
pane, butylenes and certain refinery 
not previously marketed 
addition, substantial 
quantities fuel oil became 
available. 

During the year, company pro- 
cessed 3,697,000 bbls. Canadian 
crude this, 139,000 bbis. were 
processed Petrolia re- 
finery, which ceased operations 
March and was sold December, 

Expenditures the new refinery 
1952 totaled $14,383,000. Other 
capital expenditures amounted 
net total $1,796,000. 

effect distribution economies, 
reports President Harold Rea, 
larger storage facilities were in- 
stalled number retail outlets 
and trucks with greater carrying 
capacity were employed. Capacity 
Parry Sound, marine 
minal was ‘increased 200% and 
additional tankage erected To- 
ronto and Hamilton terminals. 


Completion the extension 
Interprovincial Pipe Line Sarnia, 
scheduled for next December, means 
that the company’s refinery will 
able take daily deliveries 
crude oi], says Mr. Rea. this 
will permit accelerated production 
without the need inventory 
crude oil for the closed naviga- 
tion season, has cancelled 
plans for additions its crude oil 
tank 

Extension pipeline also obvi- 
ated necessity for large crude. oil 
tanker which wag already under 
construction. After arranging 
Settle its .connection 
with this tanker million, 
company sold €,200 shares 
provincial Pipe Line Co. 
uary, 1953, discharge the 

Company expects process six 
million barrelg oil 1952. 


INCOME ACCOUNT 
Years Ended Dee, 1952 1951 

Bd. & deb, int. 190 904 
Inc. tax res. 1,145,000 


115,583 


Prof. prop. sale 
Net profit 
Less: Pref. divds. .... 
Com. divds. 
Surples for year ..... 303,414 
Times Interest Earned: 
Before deprec, ..... 
After deprec. 6.31 11.90 
Earnings per Share and Dividend Recoré: 


= 


Paid (4%) 
COMMON 
PAE 


CONDENSED CONS. BALANCE SHEET 
As at Dee, Si: 4 1952 1951 
TOG, 4,815,419 $3,418,802 

Tetal curr. assets ... 18,289,359 10,979,546 
Mise, assets 4,281,378 3.276.888 

28,034,610 36,341,907 
60,605,347 57,842,682 

824,886 
4,324,517 

814,517 
5,963,920 


Total assets . 
Bank BAY, 
Day. 
TOROS PAY. 

Total curr. 
Funded debt 32,200,000 
Deprec, res. ... eee 12,312,230 
280.000 

pay. 

Surplus 4,148,854 3,700,004 
capital ..... 5,015,626 


ADMINISTRATION TRUST 
CO. net profit for 1952 
was 2.2% higher than 1951 net 
$117,430. 

Gross operating income was $592.- 
($576,002 1961), while 
expenses totaled $369,806 


1952 1951 
equity 
*Secured by: 

Mortgages 
Furn, & fixtures . 18,465 20,450 
Total . 12,764,799 12,435,400 
Including stotks and bonds. 
Net profit ..... 


00 


this competition for 
business, Canadian mills fared 
somewhat better than overseas 
producers 1952. Imports from 
Canada were off 17.8% from 1951, 
while those from “other coun- 
(mainly Scandinavia) 
dropped 25.7%. 

The Scandinavian producers 
had suffered much larger declines 
the first half the year, 
ranging from 26.6% 89.2% for 
various grades from year 
earlier. But they succeeded 
improving their relative position 
substantially the last six 
months result price slash- 
ing which cases undercut 
Canadian mills’ quotations (the 
Scandinavians’ been 
much higher than the Cana- 
dians’). 

Pulp Prices Steady 

Market pulp prices Canadian 
mills have been steady since the 
beginning the fourth quarter 
last year. present levels, 
they are down from 15% 30% 
from year ago. 

Reasons for the current pick-up 
business, which started late 
1952, better demand for 
paper and paperboard, improved 
inventory positions and pick-up 
the textile industry. the 
for instance, paperboard 
production has been running 
about 4%-6% below capacity, 
compared with rate about 15%- 
20% below capacity during the 
first three quarters last year. 
Paper output below the border 
this year has been averaging 
around under capacity, 
which slightly below.the figures 
from the final nine months last 
year. 


Canada’s packagers are going 
show Canadian merchandisers 


and manufacturers how im- declares Clair Stewart, art di- 


prove sales appeal through pack- 
ging. 

half-day package design 
March 26, packaging experts will 
discuss package de- 
sign and for the bene- 
fit Canadian executives en- 
gaged sales, advertising, pur- 
chasing and general design. 

“The proper background infor- 
mation package and de- 
sign and container engineering 
has direct tie-in with our ex- 
panding economy and the result- 


will stimulate original 


March 28, 1953 THE.FINANCIAL POST 


distributing and retailing 


rector Rolph Clark Stone Ltd. 
and chairman the 
committee the Packaging 
Association 
Underlying theme the meet- 


designs Canadians the pack- 
aging field. 


highlight the meeting will reduces Write for full 


Industrial Container Design 266 KING ST. 


petitions. 


BUSINESS PLEASURE 


OUR CARS INSURED 


DUNDAS E., TORONTO WA. 1111 


“The 
fully illustrated, will 


many acids chemi- 
cals, and also becomes 
rust-proof.” 


“Stainless steel steel that doesn’t 
Most metals turn dark when acids chemicals 
touch them. Even the air, silver turns dark, 
copper roofs turn green, iron gets red with 
rust. the right proportions chromium 
and nickel are mixed into the steel when 
being made, becomes ‘stainless’; even 


— 


AMPLE 


used for anything besides saucepans like 

these new ones 

“Yes, the huge cooking pots food plants 

only because it’s easy keep clean, and 

rust-proof, but also because hard and 

steel also used hundreds industries 

where acids and other chemicals are handled. 

Whole railway coaches are made stainless 

steel because tough and strong, and 

doesn’t even need painted.” 


CALGARY VANCOUVER VICTORIA shares and 150,000 $10 par 


Trust 


Canada, Limited, King Street West, Toronto 


a 
| | ; | | 
S 
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Green fingers 


one grows roses old Charlie. 
soil and plants, arid 


how get the 
best from them. 

help make things grow, too— 
industries, homes, businesses. 
Australia, New Fiji, and New Cuinea. 
For our fingers, hgve over 850 branches and agencies 
throughout these And our experience dates from the 
first banking business the South-West Pacific. 

experience and knowledge can help your ventures 


success this area, consult and 


BANK NEW SOUTH 


AND LARGEST COMMERCIAL BANK SOUTH-WEST PACIFIC 
Gritich & Foreign Deportment, Sydney, Avsiratio—R, J. Nea! Blockwell, Monager 


Oil Ltd. 


WALTON HOHAG, Jr. 
Vice President, 


and General 
March 17, 1953 


Hohag, Jr. until recently was Director, 


Socony-Vacuum Exploration Company 


Head Office: 809 Fighth Ave. 
Calgary, Canada 


CONSULTANTS 


Chairman President 
_R. Shirley Neufeld 
Wright 


Wellington St. 


TORONTO 
807 Place 
MONTREAL 
more Storage Space 


putting your shelving wheels 


ROLSTORE Unit Storage helps you re- 
duce gangway space minimum, putting 
your. wheels. Any rack bin the 
Rolstore unit can reached instantly and easily 
with simple push the hand. ‘Why not’ take 
advantage this method NOW—join 
the rapidly growing list modern concerns 
are now increasing their existing storage space 
with ROLSTORE Mobile Storage Units. 


Write now for full free service, 


(CANADA) LIMITED 


Cloir Ave. 9700 St. 
MONTREAL 


THE INVESTMENT 


FUNDS 


Corporate Investors Adds 
Steels, Reduces Mines 


Shares mining companies|and one were most the countries Dividends are usually only por- 


were among the common stocks 
eliminated from the portfolio 


reduced. 


BOOKS FOR 


STATISTICAL 
1952, United Nations; Ryerson 
Press, Toronto; 554 pages; cloth, 
$7.50; paper, $6. 
The Yearbook continues 

afford single ready source 


world. covers both govern- 
ment and thoroughly, 


Corporate Investors 1952.| 1952, totaled 993,433, with some major reports 


the common stockholdings 
increased during .the year, seven 
were shares companies iron, 
stee] and other heavy industries. 

Additions were also made 
three preferred and Class 
stockholdings. New stocks pur- 
chased 1952 included 1,000 
Abitibi preferred, 250 Lob- 
law Class 1,300 Canadian Wire- 
bound Boxes Class 1,000 Maple 
Leaf Milling common, 1,000 Cana- 
dian Canners, 1,000 Russel] In- 
dustries and 400 Trans Mountain 
Pipe Line. 

commons, Corporate Investors 
eliminated two and 
seven preferred 
stocks. one Class 


Leverage Adds 


One Common 


Montreal Few 
chahges were made the port- 
folio Leverage Fund Can- 


with 978,750 year earlier. 


cost: 
Bonds Pref. Com. 
——% ef Tetal—— 
Govt. of Can. ......... 52 
Prov. guaranteed ..... 10 


Banks & financial ....  .. 62 
Construction ......... ee 29 
Containers ............ oe 1.6 3.1 
Foods, & mill'g 3.5 42 
Iron & steel’......... 38 10.4 
Merchandising oo 15 2.7 
Mining, gold base 

newsprint & fine 
Textiles & leathers ... + A 2.7 
Transport, & motors. 3.9 
24.4 67.4 


Total market value the ac- 
count was $5,637,249 Dec. 31, 
down 1.4% from $5,761,816 
year earlier. $332,318 
($360,223) was bonds, 
127 ($1,291,004) 
Stocks, $4,165,487 ($4,033,597) 
common stocks, and $37,317 ($31,- 
393) dividends 

Here Corporate Investors’ 
portfolio Dec. 31, 1952, and 


changes since Dec, 1951: 
Ne of 
shares or Change 


two common stocks were reduced, GOVERNMENT 
added. PROVINCIAL 
Portfolio changes were fol- SECURITIES 
Held at Since OTHER BONDS 
Asbestos Corp. ........ 2,000 —700 Braz. Traction 454% 1970 25, = eosces 
Can, Canners ....... 1,000 —400 Do, 44% 1971 ....... 0 ooeece 
Placer Development 300 South, Oils 2-5% ‘61 
BANKS AND FINANCIAL 
ank o ontreal. 1,000 
Agricultural 4. 75 Chartered Trust Co. ... 535 
Merchandising MERCHANDISING 
Petroleum ........ Can. Safeway pfd. 100 
Steel & steel fabricators .. 7.44 Western Grocers A .... 
Textiles 3.40 Hdwre. B ... 
Miscellaneous . 12.18 liom, Stores com. ..... 00 
securities 5.14 Loblaw Groc, 750 +500 
— 106.06 | Nat. Grocers com. ..... 
Cash receivable 2.69 FOODS, GRAINS AND 
Deduct—call foam 8.75 | Acadia-Atlantic Sug. A 2,0 
B. C. Packers A bas ene 
Can, Packers A ........ 1,300 . —200 
anny armer com, .. 
ura Secord com, .... 
Mor Maple Leaf Mill. com. 1,000 
PULP, PAPER AND NEWSPRINT 
MONTREAL (Staff) —Share- pf. +1,000 
way are being asked approve Paper com, +750 
ordinary capitalization FINE PAPER 
from $450 millions $500 Corp. 
proposal will held May Ltd. 
with the annual meeting. Asbestos Corp. 
otal million authorize West. ..... 
BBER 
creasing the number out- Ind. Ltd. com. 
million. Total number author- Goodyear Tire com. ... +100 
m. @SS COM. 
tors may from time time Dauch com. 
Bldg. Products com. .. +250 


shares since 1929. Much the 
company’s recent financing, how- 
ever, has taken the form con- 
vertible debentures; three con- 
vertible issues are now outstand- 
ing. The last convertible isue ($35 
December) would re- 
quire issuance 1,056,000 ordin- 
ary entirely converted 
the basis shares per 
$1,000 debenture. 


DECARIE 


ond Netiona! 
Peper 
velopes extra 
good little salesmen 
the 
with 
expense 
«oe Write todoy: 


NATIONAL 


GOODS 


HAMILTON, ONTARIO 
Winnipeg 


000 
PUBLIC UTILITIES 
Tele. 452% 


1,000 
Gatineau Pwr. 54% pf. 600 
Internat. Pwr. 542% pfd. 200 
South. Can, Pwr. pfd. 400 
Un. Fuel Invest. 1,500 
Braz. Traction com. .. 6,000 
Consumers Gas of 


Gatineau Power com. . J esse 
MacLaren & P. com. 500 
Shaw, W. & P. com. .. 
Union Gas of Can. com 1,500 oeee 
TRON AND STEEL AND OTHER 
HEAVY INDUSTRIES 


Dom. Coal pfd. ....... obese 
Gen, Steel Wares 5% 100 
Internat. Metal Ind. 
Toronto Iron Works A 2,000 + 500 
Beatty Bros. com. . 1,000 66d doe 
Can. Wire & Cable B. oe 
Can, Bronze com, ..... 3,000 +1,000 
Can. Iron Fdries com. . 
Dom. Steel & Coal com. 3,000 +500 
Gen, Steel Wares com, . 3,500 +1,000 
Massey-Harris com. ...° 8,000 +500 
Montreal Locomo. com. 1,000 +750 
Nat. Steel Car com, .:.. 000 +1,000 
Page-Hersey Tubes com. 1,000 +500 
Russel! Indust. om + 1,600 
Steel Co. of Can. 

TEXTILES AND ‘LEATHERS 
Brantford Cordage A . 
Can. Celanese com. .... 2730 +750 
Cosmos Imp, com. 4000 
Dom. Textiles com. 1,000 
J. Lang & So 750 oe 
TRANSPORTATION. 
Ford Motor of C. com. 2000 
SUNDRY 
Imp. Tobacco ......... 500 +1,000 
SECURITIES ELIMINATED 

Hugh Owens Co, 5% 1963 bonds .. $10,000 
Traders Fin, 1966 bonds ...... $15,000 
Gordon MacKay & Stores A ..... 200 
Dom. Malting 5% pfd. ....... ood 200 
Purity Flour Mills 500 
Brown Co. 2nd ........... 1,000 
Matiman Corp. vi 150 
Inter, Bronze Powders 6% pid... 525 
Davis Leather A 1,100 
pe 2,500 

1,000 

Aunor Gold Mines 1,000 
Bralorne Mines ..........+. 4n0 
Cochenour W GM, * 1,900 
Falconbridge Nickel Mines 
Lake Shore Mines ......... 500 
Macassa Mines .........- 1,009 
Madsen Red Lake 1,000 
Malartic Gold Fields ......... ore 1,000 
San Antonio Gold Mines ......... 1,000 


for 2-for-1 stock 
eAdjusted for 5-for-1 stock split. 
for 10-for-1 stock split. 


DOLBEAU, QUE. has sold $62,000 
bonds due Nov. 1953-59, and 
4%% due 1960-67, 
and Grenier Ruel 

Co. Net cost 494%. 
road works, etc. Net funded debt 
Dec. 31, $433,509; popula- 
tion 1952, 4,500. 


Here is.year-end distribution 
portfolio’s investments, based MAKE YOUR LET- 


cial and material. 
% 


TERS MAKE FRIENDS, by. 
James Bender; 


Co. Canada, ‘Toronto; $71 


pages; $4.50. 

Dr. Bender bases his book 
the belief that letters are “am- 
bassadors good will, personal 
envoys which reflect the person- 
ality the writer and 
tation his firm.” His book 
tains many useful hints and 


amples, 


HOW THINK ABOUT ECO- 
NOMICS, Fred Clark and 
Rimanoczy; Van Nos- 
trand (Canada) Toronto; 113 
pages; $3.75. 

The authors two economic 
primers, “How Live” 


Move some the mysteries sur- 


rounding money, inflation, cost 
living, job security, etc, Action 
charts spell out the simple prin- 


ciples each the points they 
discuss, and while some 


ELECTED DIRECTOR 
EASTERN TRUST CO. 


FISHER 


meeting the Board Directors 
The Eastern Trust Company held 
Thursday, March 12, Mr. 
Fisher Sackville, N.B., wos elected 


Mr. Fisher, prominent New 
President Enterprise Co., 
Sydney, N.S. 


graphic stone. His satirical 


imprisonment 


continues satirise public 


and 
“Money,” have attempted 


EXAMPLE one 
bourgeois society first appeared the 
French comic journal The title the picture 
pun the name the subject, Baron Joseph Podenas: 


modelled his subjects clay before drawing them litho- 


which was published Caricature led 
his imprisonment for six months. 


That Daumier’s work continued after his 
Press free world. contemporary times the caricaturist 


the censorship good taste exercised the Press itself. 


Today the newspapers and journals the free world, 
with facilities for obtaining news and informa- 
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fied, they cannot help but 
‘up some foggy thinking 
is, for example, their definition 
dividends: “That amount 


reward for the use the tools. THE 
tion the fifth cost business. HIGH 


The balance this cost 
paid out the owners but 
withheld from them and used 
increase improve the 


REAL ECONOMY 
THESE INSTALLATIONS 
Write For Catalogue 
STEEL SHELVING ALL TYPES 


HOWICK, QUE. has sold 
bonds due 1954-67, and 
due 1968, Rene 
91.93. Net cost 
Proceeds for waterworks, 
sewers and fire Pro- 
vincial grant $20,000 payable 
five annual installments. other 
debt; population 1952, 


STEEL LOCKERS 
AUTOMOTIVE BINS DRAWER CABINETS STOCK TRUCKS 


Ontario 


Ontario 


Niagara Falls 


| 


Two airfields are within eighteen miles 


any industrial site the Greater Niagara 


makes most convenient for 


This 


American firms desiring establish 


readily accessible. site Canada, for 


supervisory purposes. 


For further information, consult 

The Greater Niagara, Industrial Committee 
1005 Victoria Niagara Falls, Ont. 
Telephone 


tion, bring the searchlight knowledge and comment 
bear world-wide affairs which might con- 
ducted (and countries where news censored are 
conducted) behind curtain 
With free press his disposal liter- 
ate person need today ill-informed: 


Honoré famous 


Many newspapers published 
many countries throughout the world are 
supplied with paper the Newsprint 
Division the Bowater Organisation. 


drawing King Louis Philippe 


the traditional freedom the 
ISSUED BY 


NEWFOUNDI PULP AND MILLS LIMITED 
AUSTRALIA SOUTH AFRICA NORWAY SWEDEN 


figures with hindrance except 


. 
* 
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Certified 


Agreement 
Brings Changes 
Ont. 


Ontario corporations tax regu- 
are being brought into line 
reflect the new tax rental 
agreements with Ottawa, under 
provisions Premier 
recent budget. 

Corporations and Income 
Taxes Act will 
amended the current session 
that companies will not have 
file returns under the Corpo- 
rations Tax Act during the term 
the tax rental 
cept possibly toward the end 
the 

vision pension fund payments. 

During the war, the In- 
come Tax Act was amended 
allow deductions pay- 
ments made corporations 
pension funds with respect past 
services The pay- 
ments were deductible long 
they did not exceed 10%, any 
one year, the total amount 
which had paid into the 
fund make uctuarially sound. 

Ontario, however, did not make 
similar amendment its Cor- 
porations Tax Act until 1950. This 
provided for the deductions over 
the years 1950 1954. the 
tax rental agreement with Ottawa, 
companies affected the 1950 
amendment stood lose three- 
fifths the deductions that were 
coming them. 

But now legislation 
duced this session will allow de- 
ductions for company fiscal years 
ending 1947-51, rather than 

The Mortgage Tax Act 
abolished almost immediately. 
This Act authorized municipali- 
ties with 200,000 more popula- 
tion levy tax not 
charges registered Registry 
Land Titles office. 

The Act was have been, 
now will repealed April 
1953. Toronto, Hamilton and Lon- 
don, the only cities affected, will 
compensated for any loss 
the April-December 
period, 


WRIGHT, ERICKSON, LEE CO. 


Certified Public Accountants 
EAST 


HAROLD WRIGHT, GPA 


ANTON JENSET CO. 


Certified Public Accountant 
TORONTO 


BRAMPTON 


Certified Public 


Mitchell 
LONDON, ONT. 


294 DUNDAS ST. 


INDUSTRIAL RELATIONS 


Post exclusive reports the 
practical side industrial relations week week. Keep 
touch with the trend union: activity. 

Read The Finenetel Post 


MAIL ONLY YEAR 


Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical .Engineers Elm Street 


Analysts Toronto 
Metallurgists Tel. EM. 3-4067 


Consultants 


MANAGEMENT CONSULTANTS 
LIMITED 


460 St. John 


602 Bank Bidg. 
MONTREAL 


TORONTO ONT, 


LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place 
MONTREAL, 


St., West 
TORONTO, ONT, 


ORR PARTNERS LTD. 


CONSULTING SPECIALISTS 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has 
form methed of presenting corporation 
accounts. Variations from the compa- 
published reports are 


ROLLAND PAPER CO. net profit 
than 1951 net $338,324. 

Demand for fine papers both 
domestic and export markets de- 
creased 1952, reports President 


WAGE ADMINISTRATION CONSULTANTS 
The “Universal Plan” Job Evaluation 
Copyright 


ASSOCIATION. ADVANCEMENT 
EVALUATION 


BOX 42, 
MONTREAL 28, CANADA, 


with that mills 
did not operate full capacity 
throughout the year. There was 
steady improvement volume 
orders booked last three months 
the year. 

Capital expenditures totaled $213,- 
740 1952. Further expenditures 
$167,000 have been authorized. 

Following the death Presfdent 
een 


Management and Industrial Consultants 


DUFRESNE McLAGAN ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK NOVA SCOTIA BUILDING HArbeur 9000 MONTREAL 


son, Albert Rolland, has 
ea 
Before ..... 16.76 20.11 


After deprec. ...... 11,7 . 
Earnings per Share and Dividend 
19.90 


$15.64 

Paid 4.25 4.25 

CONSULTING ENGINEERS 

CONDENSED BALANCE SHEET 

Electrical and Mechanical, Structural and Process Engineering. 

TAGOIMAIKS 


ducted from asset 195 


609 DRUMMOND MONTREAL 


ADA, Moncton, N.B., net profit 
$30,081 for 1952 was higher 
1951 net $26,935. 

Total assets rose 
compared with $17,562,824 
reports Vice-President Lamy. 

Dr. Hesler has resigned 
president and director. 

1952 1951 
public, etc.* $4,825,580 $4,703,925 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineets, Ontario Land Surveyors 
PIPELINE SURVEYS 


MERTON STREET, TORONTO Phone MO. 9695 


McCUNE ENGINEERING LTD. 


*Secu 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. EM. 4-5408 TORONTO 
bonds and 
Estates ..... 13,384,917 12,362,469 
Net profit 30,081 28,935 


capital, part of which, during year, did not 
rank for dividends. 


CONSULTING 
Design, Supervision 
NIAGARA FALLS 


CANADA 


?+Based on amount paid up on subscribed 


WESTERN PLYWOOD CO., Van- 


YOU 


INVESTMENTS 
Mid Gas 


Some time ago purchased 
shares Mid Western Indus- 
trial Gas. This was apparently 
offering and would 
very much like find 
something about the company’s 
plans, believe company 
has something with 

ritt Gordon Mines. 


Mid Western Industrial Gas 
recently revised its contract with 
Sherritt-Gordon Mines for sup- 
plying gas the new Fort Sas- 
katchewan refinery Sherritt 
and under the revised agreement 
there minimum guarantee 
2.8 billion cubic feet gas 
year against under 
the earlier agreement, There was 
also upward revision the 
be,paid around 12c 
per Mcf, understand, The gas 
supply Mid Western Industrial 


New Board Named 


For Barringham 


Barringham, former presi- 
dent Barringham Rubber 
Plastics, Ltd., Ont., has 
retired and Leo Ryan, execu- 
tive vice-president Monsanto 
Canada Ltd. has been appointed. 
new president. 

The Oakville company was pur- 


1952, and operates wholly- 
owned subsidiary. During nego- 
tiations Jeading sale his con- 
trolling interest Monsanto, Mr. 
Barringham agreed remain 
president until the new owners 
became thoroughly familiar with 
all aspects the business. 

the recent annual meeting 
Barringham Rubber 
Arnald Smith, Leo Ryan 
and Monsaroff, president, 
executive vice-president and vice- 
president respectively Mon- 
santo were elected the Board 
Directors. Other Board mem- 
bers appointed were Felix 
Williams, director and member 
santo Chemical Co., St, Louis, 
Mo., and Mueller, general 
manager the plastics division 
Springfield, Mass. the direct- 
ors meeting later, Leo Ryan 
appointed president, Mon- 
saroff, vice-president and 
Mr, Earl 
Moffat was appointed general 
manager, 


(Cariboo) Ltd. had loss $122,189 


after write off maximum depreci- 


ation $221,776. Its Quesnel mill 
reached the production for which 
was designed June, and since 
then has exceeded this rate rou- 
tine hoped that 
subsidiary’s earnings the current 
year will wipe out its losses the 
past two years, says the president. 
For the parent company’s products, 
demand and supply are expected 
-balance throughout the cur- 


and General Manager Lucien rent fiscal year, says Mr. Bene. 


INCOME ACCOUNT 
Years Ended 31: 1951 


Net earnings 67 36 
Less: Int., etc. 17,237 19,958 
Inc. taxes 216,000 407,009 
Net profit 208,508 419,013 
Less: 
Class 40,000 40,000 
Class B divds. ...... 39,600 26,400 
Surplus for year .... 20,909 352,613 
Earnings per Share and Dividend 
A $2.62 $5.24 
Paid 0.50 0.50 
lass 1.28 2.87 
Paid 0.30 0.20 
CONDENSED BALANCE SHEET 
As at Oct, 31: 1952 1951 
ACCES. TOC, ese * 760,469 727,096 
Inventories ........ oe 783,687 991,330 
Total curr, assets 1,601,854 1,774,380 
Invest. in subsid, .... 796,406 641,427 
Mise. assets ...... 23,708 21,053 
Fixed assets* ..... 1,260,315 855,817 
Total assets ........ 
Bk. loans & overdraft 848,273 9484.7 
Accts., tax., etc., pay. 459,162 4620.4 
Other curr. liabs. ... 56,806 46,116 
Total curr. ... 1,364,241 1,456,548 
Mortgage pay. 3,3 3,806 
Funded debt ...... 
Capital stock ..... 180,500 
*After 
821,879 


fincluded in curr, assets in co's report. 
Working capital ..... 


Consulting Economists 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


ROOM 904 
TEMPLE BUILDING, TORONTO, ONT. 


Patent Attorneys 


RIDOUT MAYBEE 


King St. W., TORONTO 


LOOK WHAT YOUR 
DOLLAR BUYS 


METAL 
LOCKERS 


= 18° = 7. 
Ample ventilation 
aod maximum ac- 
for 
clething, Alse avati- 
able large? sizes. 
in, unite of three 
er more, complete 
with 
ment, 


ear ended Oct. 1952, was 50% 
ess than previous year’s net 
$419,013. 

The seven-week strike west 
coast ‘was 
chief factor reducing company 
reports President John 
Bene. Wages continued 
while keen competition kept selling 
prices below those 

sales plywood were 
all-time high. From August, 
1952, company operated capacity 
and was able sell all the plywood 
produced. 

Difficulty was encountered con- 
tinuing disposal byproducts, says 
Mr. Bene. Pulp mills now obtain 


MONTREAL, CANADA enough chips from wood 


SHERBROOKE STREET WEST 
GL. 1428 plants which they 399 0771 


$15.95 Per Door 


STEEL 
SHELVING 


Streng, 
easily erected. Lew 
cost, 
olive 
green Write 
fer prices, stating 
your requirements. 


Mall Phene 
Orders 


Consulting Management Engineers 


Consulting Management 


MONTREAL 


Sherbrooke St. West, 
Westmount, Montreal 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Cenoda Permanent Bidg. 


$20.7 


per walt up 


EDGAR 


Consulting Management Engineers 


SUPPLY 


KED 


Gas concentrated the 
Saskatchewan gas field and ap- 
parently the wells are 
within six miles the 
The company 
reported have available bet- 
ter than the minimum required 
reserve billion cubic feet 
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Peak Capacity 
B-D 


Studies. are 


actually indicated around able requirements prospective 


lion cubic feet. 
Mid Western has secured its gas 
supplies under various agree- 


12%% royalty. Other gas 
purchased from other companies 
cubic feet. 

work has yet been done 
the for gas but 
understood that the has 
recently completed agreement 
for financing with three eastern 
Canada brokerage firms. 
company has authorized 
capital four million shares 
which about 1.7 million shares 
have been issued. have 
financing will take. 
moment, believe that the com- 
only nominal financial 
balance, There debenture 
issue and it’s possible that de- 
bentures well stock might 
feature the new financing but 
have details. 


INCOME TAX 


Insurance Proceeds 

Are disability payments paid 
insured who paid the pre- 
miums thereon subject in- 
come tax? 

Are dividends life insur- 


ance policies one’s own life 


taxable? 


each case the answer No. 
The disability payments are con- 
sidered not income, 
and the life insurance dividends 
are considered reduction 
premium, 


ments. Some derived from the initial capacity 


which are only subject Trans 


whether fourth pumping sta- 
tion will necessary provide 
150,000 
the first annual report 
Mountain Oil Pipe Line Co. 
states. 

“Our present surveys 
that adding additional 


haps 14, the pipeline can 
transport the neighborhood 
300,000 b/d.” 

in, 718-mile crude oil pipeline 
between and Vancou- 
ver had amounted $46,852,339 


completed the 
will cost approximately $92 mil- 
lions. Construction the pipe- 
line has been proceeding 
1952 approximately 45% the 
job had been completed. Barring 
unforeseen developments 
line should completed this 
August and crude oil 
reach Vancouver during October, 
the report states. 

branch line across the 
Canadian border from Sumas 
Laurel, Wash., and lateral 
Ferndale serve large new 
refinery being will 
about miles long and will 
cost around $2,750,000. will 
constructed summer 1954 
and ready for operation 
fall 1954, when the new refin- 
ery expected completed. 


POWER CORP. CANADA re- 
ports $61,500 debentures convert- 
into 1,968 common shares, increas- 
ing total number common 
standing 451,229. 


Custom Consultants 


CAPITAL CONSULTANTS 


Counsel and representation Excise 


P.O. Box 1182, OTTAWA 


Vencovver—H. M. Speirs, 8. Com, 
Telephone: 


PArkway 2-5675 


Com, 
94300 


Consulting Business Psychologists 


BOIS HOWARD 


Appraisal Executives Salesmen 
Management Development Programs 
Organization Planning 


1410 STANLEY STREET 


MONTREAL 


and Solicitors 


220 Bay 


Davi 
Fennell, McLean Davis 
Barristers and Solicitors 

Seuce P. Davis, O.C. W. G. N 
G, E. Bursea 
Telephone EM. 3-7382. Coble Address Thimsan 
Caneda 


BARRISTER SOLICITOR 
BAY 
TORONTO 


Empire 4-1376 


Barristers, &c. 


Macaulay, 
May Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronte 


Cable Address “Linton, Toronto” 
LEOPOLD MACAULAY, Q.C. 
HUGH J. McLAUGHLIN, 
WILLIAM W. McLa 
ROWLAND F. 


@.C. 
MORDEN 


WINNIPEG, MANITOBA 


fAY,. OC 


Oil and Geophysical Consulting Engineers 


Hoskin, Bennest Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter Sweatman 


INDUSTRIAL RELATIONS 


“Labor another Post 
cal side industrial 
week. Keep yourself 
touch with the trend 
activity, Read The Post. 


MAIL ONLY YEAR 


TRAFFORD ASSOCIATES 


Petroleum Engineering and Management Consultants 
Wales 10th Culgary, Alberta 


TRAFFORD 


Phones 61212-61224.63132 


POT 


the 


because the 
pays the full 
daily rate 
participating hos- 
pitals, 


FARGO trucks 
BUILT YOUR: JOB AND 
traffic—easy park. gives you more load FARGO express bodies closer 
space—becouse FARGO express bodies are floor height only 
bigger. saves you money operating and makes loading faster, 
upkeep—because FARGO engine very eco- 
nomical gasoline and oil, and has real 
reputation lower maintenance for TURNS SHORTER SPACE 
long, trouble-free life. 
FARGO cross steering permits 
these money saving features, you can add the shorter turning, right Handles 
extra-smooth ride—the hypoid rear and porks easier crowded 
which combine reserve strength with easy servic- quorters. Speeds deliveries. 
cylinder rear brakes the 
models, and dual primary rear brakes the MORE PAYLOAD SPACE 
models, for safer, faster stopping—and the 
you money. and 
FARGO TRUCKS ARE CHRYSLER-BUILT—IN YOUR CHRYSLER-PLYMOUTH-FARGO 
4 


REGINALD H. SOWARD, @.C. 
LLOYD A. MAT 
Sig 
Big 
Bid 
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GEO. WELCH COMPANY Here the twelfth The Financial exclusive LIMITED 


series Selected Growth Stocks, chosen one the 


Chartered Accountants 


COSSAR, HARPER COMPANY 


OTTAWA the stocks have been covered, after which they will 
BELLEVILLE CORNWALL reviewed quarterly, The companies covered this week are 350 BAY ST., TORONTO EM. 6-4764 
Clarkson, Gordon Co. find the series interesting and useful, each contain- WILLIAM DOWIE and COMPANY 
CHARTERED ACCOUNTANTS ing information and analytical which may Chartered Accountants 
REASONS FOR development has been 
Operating the and increase the company’s Alberta Years over. 
pany’s choice million acres lions,.of which $40.5 millions was 
Henry BARBER, MAPP & MAPP the Canadian oil basin. ) more was expected for 1952. w a i 
Chartered ‘Accountants Imperial Oil Ltd., incorporated raised $264 millions Chartered 
112 YONGE ST., TORONTO Trustee Bankruptcy 1880, the largest company not John's Nfld. John 
Phone 4-4244 KRIS MAPP, its kind Canada, Directly including nearly $100 millions Fredericton Moncton 
pany carries exploration raised, $122.9 millions came from Edmonton George Vancouver 


ald, Currie Co. 


tank cars; operates nine refiner- 


MeDon 


QUEBE more than 800 petroleum prod- otal expenditures plant its capacity increased 25% to, benefited greatly ccountants 
SHERBROOKE KIRKLAND LAKE ucts through approximately equipment 1947-51 amounted day (46,000 now) things the increase ir, the num- 
Imperial has had record expected exceed $65 mil- ditional output expected Canada, the greater num- MONTREAL 
lions, the end 1951, Imperial early 1954. ber homes heated oil, 


steady growth over the years, 


but the process has speeded 
since lease, reservation refinery Vancouver under has slowed down, and demand 


the Leduc field forms, compared with total way raise capacity 22,500 has cased relation 


back February, 1947. oil industry holdings 168 present 12,000 Supplies, resulting declines 


SHARP, WOODLEY CO. 


Chartered Accountants 


Chartered Accountants 


Nerman McLeod, C.A. David Armstrong, C.A. Thus. addition 
f dion acres. us, addition to | prices of some roducts. 
years later was three times has been leading the explora- WINNIPEG, MAN. 
about 10% below 1930. Net The company continues ex- (millions 
CHARTERED ACCOUNTANTS 1930 (in 1952, more than about 200,000 bbls capacity, and light ends 1935 19.9 
How Read the Charts total capacity expected reach 20.5 OTTAWA MONTREAL BROCKVILLE TORONTO SUDBURY 
1948 52.0 22.8 NORTH BAY MARIE 


56.1 
30.5 


charts covering the entire list Selected Growth Companies 22,500 bbls day (20,000 now). 
71.8 35.9 


and Selected Natural Resource Companies, are issued two each week November, the company’s 1950 
DICK, BOND, HETHERINGTON O’LOANE 


that, over quarter, the entire list presented. All Charts are new $11 products 1951 


similar scales that each stock comparable with all others. 
line from Sarnia to Toronto | x—Consolidated ih 1949 and after (un- 


TORONTO Chartered Accountants INDEX GROWTH: (1) These figures, shown top the put into operation. The line brackets), 
LICENSED TRUSTEES Chart, indicate the rate, terms years and fractions which ries products through the heavily CONS. INCOME WINSPEAR, HAMILTON, ANDERSON 
HETHERINGTON, DICK the growth rate which entered the year. Figures for years prior and Chartered Accotntants 


. & depl. . 15,980,059 15,286,198 


illustrate, would indicate that its current growth rate the value oil, stove oil and furnace fuels. 
the equity behind the particular stock doubling every 5.6 years. All major operations Funded debt exp. 
683 


ICE RANGE; (Vertical figures the upper half the chart) Other int. 
The high, and ranges given for company Inc, tax res. 28,575,604 15,310,786 


GUNN, ROBERTS CO. 


Chartered Accountants 


WILTON EDDIS SONS 


sometimes anticipate growth two three years. Under such circum- The company expected CHARTERED ACCOUNTANTS 
stances, may not attractive purchase relatively some other from the greater produc- Other secs. Federal Building, Toronto 


diate present. use the words “may not be” the preceding sentence 
because other factors, such the rate growth and the investment result from completion Total 270,920,741 
oint, one stock against anether. noting the most recent pric 

“Overvaluation” level, shown the Chart and the statistical Pipe Line’s line from pay., etc. 35,780,516 


If, for illustration, Undervaluation/Overvaluation figures Funded debt $8,262,501 


current year are and 100 and the stock selling 55, wou recent western average 


fast-growing stock that not anticipating its growth beyond the imme- Accts. 


BOULANGER, FORTIER RONDEAU 


Chartered Accountants 
Licensed Trustee and Receivers 


PETER ST. QUEBEC, P.Q. 


Def. chgs., spec. dep., 
$14,173,525 11,508,256 | 


BENSON 


Chartered Accountants 
OFFICES 


LONDON TORONTO WINDSOR 
267 Dundas St. Bloor St. 216 


adjudged much better current value than selling 75. Without 
and Overvaluation levels, current quotation around 170,000 daily. Capital surplus 


for the stock 75, the case might be, would carry signifi- wil] benefit also from any new depr., depi. 


cance concerns long-range value, Investors should keep mind that for western natural 
$1,954,192 prep. exps. incl. under MARKET COMMENT 


Chartered Accountants 


luation/ alua level designated 
BUIL ottom top figure any given year. levels are provided perm 


judgment, between one stock and another, when purchasing being 
experienced market analysis CHARTERED ACCOUNTANT 


MONTREAL effected, which discounting its future growth the least extent. Outstanding 
RATE GROWTH: The rate, based our tests, which the serial debents, due 15, 1953-59 $10,000,000 $9,000,000 given regularly this investment PHONE 6-4939 
company showing underlying, long-term, growth. this factor debents., due Dec. 15, 1969 ...... 40,000,000 For profit add their view- 
: a period of years and, in most instances, the trend of dividend payments. Directers: G. Stewart (pres' len 3; JR. e fexecut ve vice-president) . Oo. in . mi 
LAVALLEE, BEDARD, LYONNAIS, Background and principles behind the selections Nestor were DeMont*, Hamilton, Carson, THE POST TORONTO, CANADA 


discussed special article The Financial Post, 10. limited 
number reprints are available request. 


Noranda Mines 


REASONS FOR which totaled million tons 
One Canada’s most important 30, 1932. This amount NORANDA MINES LIMITED. 


operation the scale now 


MESSIER, GASCON 


Chartered Accountants 


BUILDING, 
3@ St. James St. Eas 
MONTREAL, Tel. 


SHERBROOKE 
RIVERS 


7085 


CHARTERED ACCOUNTANTS 


Chartered Accountants third copper production and 
WINDSOR WINNIPEG CALGARY EDMONTON exploration for new reserves 
VANCOUVER VICTORIA under way and the company Also included the project are MILLAR MACDONALD 


recently completed $30 million capable handling 
financing for development tons ore daily and 
huge copper deposits The mill scheduled 


Chartered Accountants 


TORONTO. WINNIPEG 


RANGE 


Gaspé area, for production ready stant operating the 
sulphur and iron from its large part 1954. First shipments 


Chartered Acrountants pyrite reserves, and for expected made the 


tained, including 44.5% inter EDWARDS. 


new sulphur-iron plant 


est leading buil 
Canadian gold producer. Chartered Accountants 
pyrite ores from the Horne Mine. 


Mines have centred its containing 50% pyrite and 
Horne mine Noranda, low values gold, copper 
where operates concentrator and zinc. The output sulphur 
and smelter with dioxide gas will the adjoin- 
about 3,000 tons daily. plant Welland North 
also does large custcm American Cyanamid Ltd. for pro- 
ness its smelter for duction sulphuric 

Noranda’s Welland plant 


Montreal 


VARDON 
PUNCHARD CHARTERED ACCOUNTANTS 
CO. 320 BAY STREET TORONTO 


THORNE, MULHOLLAND, McPHERSON 


CHARTERED ACCOUNTANTS 


PER 


PER 
or 


HOWSON Galt Kitchener Representatives companies and has con- 
Licensed Trustees Canada ducing gold and base metal concentrate annually. 


panies Ontario, Quebec Noranda expects 

ests great many. others. sulphur content gas equiv- 

otaling millions, partly premium grade iron sinter ore 

$20 million will each year for| Will hold 51% interest. follows: 3,632,330 tons sulphide 

HOLLAND Jr. DOUGLAS HILL BERTRAM ture issue Sold 1952 and sale steel companies per day mill being averaging 7.08% copper and 

199 BAY ST. EMpire TORONTO the balance through “sweetening” low grade Cost with construction scheduled oz. gold per ton; 

million the project, scheduled Start this spring. Ore sulphide ore averaging 0.66% 


WANT KEEP ABREAST 
TRADE? 
The Financial Post reports trends and devel- 
opments domestic and foreign trade and the 
Ottowa machinery back them. Concise, 
authoritative, specific. Read The Post regulasly 


AAAS 


arranged with three Canadian into operation 1954, are estimated nine million copper and 0.195 oz. gold; 948,153 
chartered banks. millions. averaging 78% pyrite and tons silicious ore averag- 


Biggest item the capital The third item the capital ing 0.09% copper and 0.122 
penditure program program the bringing into Ore reserves the Horne Mine gold. 
Copper Mines, acquired from MacDonald from aging 0.126 oz. gold was estimated 


for red and green lights. 
Holland township the Gaspé Noranda hes agreed tons year earlier and the Chadbourne ore body 
region which has indicated vance estimated $3.5 Dec. 31, 1950. The reserves joining the Horne claims MAIL ONLY YEAR 


serves low ore new company Dec. 31, 1952; were made (Continued page 28) 


PAUL GONTHIER, Special 
Chartered Accountants 
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Chartered Life Underwriters 
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HOWARD CROFTS, 


Capital Wire Cloth 


King St. West TORONTO 6-9 


Estate Analysis Succession Duties Business 


NORTHERN LIFE ASSURANCE CO. CANADA 
815 University Tower Building 


the Canadian business scene, 
Dividends Declared the new crop reports 
This Date line with the pattern profits 


record which had been anticipated, pro- 


Cuban Can. Sugar 9.00 18.00 | Sec, Stand Royalties pfd. . 06 
Debenture & Securits pia. 80.00 86.90 | Selberling Rubber com. ... 22.50 
Detroit Inti. Sincennes McNaught. Lines 2.7 


Packers COM, 1,10 20.93 13.95 “Sug. . 12) Apr. 1 Mar. 16; consumption and declines re- 


Estate and Business Insurance Analyst 


Guaranty Co, of ‘Amer. 380.00 ..»» | United Stee! 6% pid. . 25.00 26.00 Angio-Can, Tei, pf. 561 May 1 Apr. 10 ness aue to e apprecia on 0 
Battery tom. Cooler com. Anglo Dev... Apr. Mar. the Canadian dollar and lower 


Sun Life 
Sun Life Building MONTREAL 


continue demand from 
and local sources. There Montreal Cur 


many attractive situations 


well covered. Beneficia] tax 
the recent budget add 


1 
Ingrem & Bell PIG, 103,00 Do, HOM 00 Mar. 2 
Textiles Food Power Beaver Lumber Apr. from all sources looked foreign investors. While 


equip. paper ing ing ages mater, tion Banks ties 
date: 
474.1 4105 312.5 150.9 1668 1769 186.2 

Figeres: 
O03 563.7 1204 150.8 285.7 1 
443.3 846.1 120.9 1628 277.1 : 
i 
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Bell Telephone .... Mar. domestic the year-end the Montreal Curb Exchange 


Canadian Stock Exchange. 
June “The name Canadian Stock 


Dividends Declared (continued) over 1951, while Simp-| gain 100% since January last easing general business Prestige and position which this 


1479 146.5 175.0 181.7 
274.0 140.1 1704 1758 
183.6 141.2 166.2 169.0 


418 519.9 153.4 297.2 107. 75.6 142.1 169.9 176.0 
471.9 110.2 3504 138.1 153.7 162.1 163.6 


138.4 146.6 168.1 171.6 
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QUARTERLY DIVIDEND NOTICE 


terly Dividend No. Forty 
per share has been declared the 
outstanding Preferred Shares, 
able May Ist, 1953, shareholders 
record April 15th, 1953. 


DIVIDEND NOTICES 


THE CANADIAN BANK 


Dividend No. 265 


tite Capital Stock 
Bank 
the quarter ending 30th 1953 


the Benk and its Branches and 
after 


March, 


Order the Board. 
McKINNON, 


Toronto, 6th March, 1953. 


THE DOMINION BANK 


DIVIDEND 282 


Notice nereby giver that 
dividend of twenty-five cents pe: 
share for the quarter ending 
April, 1963, and ten 
cents per share tor the six 
months’ period ending 3uth Apri, 
1953, upon the paid-up capitai 
stock of the Bank has oveen 
declared and that the same wili 
the Bank and its branches 
and after Friday, the ist May, 
1953, sharehoiders record 
the March, 1953. 


By. Order of the Board. 


ASHFORTH, 
Genera! Manager. 


Toronto, Sth 1953. 


HAMILTON CANADA 


DIVIDEND NOTICE 
erred Stock the Company 
15th, 1953, shareholders record 
3rd, 1953. 
Also, quarterly dividend 
cents per share the 
Common Stock has been declared, 
ayable May Ist, 1953, share- 
olders record the close 
business April 10th, 1953. 


GARSIDE, 
GURNEY PRODUCTS 
LIMITED 


Notice hereby given that Quar- 


Order the Board. 
AUSMAN, 
Secretary-Treasurer. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Class A Dividend Notice 


Notice is hereby given that ea dividend 
of One and Onc-half 
has been declared on the 


reent 
lass A Stock of 
the Company, payabie June 1, 1953, | 
business on May 1953. 

By Order of the Board, } 

HOUGH, 


Montreal, March 6, 1953. ~~ 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


OTICE is hereby given that a divi- | | 
dend of One and One-Eighth percent 
has been declared on the. 4's 
Cumulative Preferred Stock of the Com- 
pany for the quarter ending April 30, | | 
1953, payeble May 1, 1953, to Stock- | 


holders of record at the close of business 
April 10, 1953. 
Order the Board, 
CAMERON HOUGH, 
Secretary. 


Montreal, March 1953. 


Petroleum Corporation, Limited 


NOTICE DIVIDEND 


NOTICE that quarterly 
dividend of $1.25 per share upon the | 
outstanding 5° cumulative redeemable 
sinking fund preference shares of the par 
value $100 each the capital stock 
of the company has been declared pay- | 
able April 15, 1953, shareholders 

record at the close of business March 26, 

1953, such dividend being at the rate of 

per annum for the period from Janu- 
ary 15, 1953, to Apri) 15, 1953. 2 | 
By Order of the Board. 

COPEMAN, 
Secretary. 


London, Ontario, 
March 16, 1953. 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 

Notice hereby given that 
reguiar quarterly dividend 
twenty-five cents (25c) per share 
the outstanding Ordinary shares 
without nominal par value 
the capita] stock this Corpora- 
tion has been declared for tne 
quarterly period ending March 


April 21. 1953, shareholders 
record the close business 
March 30, 1953. 
Secretary and Treasurer 
MONTREAL, 
March 16, 1953. 


CANADIAN VICKERS 


COMMON 


NOTICE hereby given that 
quarterly dividend 
twenty-five cents (25c) per share 
the 530,000 shares outstanding 
has been declared and 
paid the fifteenth day April, 


the tlose March 
1953. 
(Signed) HATCHER, 
Secretary. 
Montreal, 
March 16th, 1953. 


been for Dividends have been discount the ground section tomers 


and that the same will payable for the quarter ending the the Criminal Code, don’t quantities. 

the FIRST day 
ord a © ciose of Dusiness on st m the 1 M. t h hold- 


will not closed. 1953 


cents (75c) per share, payable 
General the 15th day May Share- 
holders record the 15th day 


Discounts Are Legal Allstate Insurance 


OTTAWA (Staff) legal provided they are 


DIVIDEND NOTICE 


buying the 


accept his story without Year-End Rebates 


careful look. 

The Combines Branch has Year-end rebates are also legal, 
purchasers that These were outlined 
the Common Stock, had enjoyed were recent letter from Mr. 
could anything found The basis which the rebates 
tion 498A justify stopping granted must made 
Section 498A, pointed advance all competing 
here, does not require that 


the Preferred Stock, and 


ers record the day April, 


April, 1953. 
Order the Board. 
ROBERTON, 


Broader Canadian Operations 


Insurance Co., Chi-{by eight monthly installments. 


cago, which Allstate, owned Sears-Roe- 
way since 1949, through agents operating 
expand activities from Simpson’s stores and other 


and, S., will selling locations and mail order 
policies over department store through Simpsons-Sears areas 


branch office will opened agents. 

Toronto about April with Dec. 31, Allstate had assets 

Paul Gasbarino, formerly sales and 

manager wrote over $117 millions 

City, Missouri, branch automobile insurance premiums. 

dian manager. The company ex- 

inces April and will write Hamilton Businessman Writes 

the standard automobile insur- long time reader The 

ance policy use most Financial Post, have been more 


Secretary-Treasurer. 
MONTREAL, 
March 16, 1953, 


CANADA FOILS, LIMITED 
DIVIDEND NOTICE 


NOTICE given that the 
regular quarterly dividend fif- 
teen cents (15c) per share 


participating dividend Retai] Hardware Asso- 


cents (48c) per share Class “A” 


Shares and dividend ten cents 


Shares will paid May 15th, 1953, 
shareholders record the 
close business April 30th, 1953. 


Order the Board. 


merely requires that the same dis- 
count made available all 
purchasers the basis 
like quantities and qualities. 
Shiels, president the 
Canadian Manufacturers’ Associa- 
tion, discussed section 498A be- 
fore recent meeting the 


ciation. made two points: 

permissible the basis 
firm order, irrespective the 


customers the same basis; 


inces. 
The firm will offer discount 


ing among different suppliers drivers with safe driving 


the basis which rebates will 

granted. 

Mr. MacDonald also that 
particular rebate plan might 

held discriminatory if; 

reasonable relationship ex- 

between rebate rates and 


quantity purchases; 
Commercially 


gold were indicated the' mont Mining 1.8 


record and will possible:for 
pay premiums 


than pleased lately with the 
pansion your coverage 
Canadian mining activities. 
Hope you keep the goo 


Noranda Mines 


(Continued from page 25) 


ai. 
TWENTY-FIVE CENTS ($1.25) 
has been declared for nothing interfere with normal ally doubled; addition, work- 


Montreal, March 17th, 1953. 


dividend TWENTY-FIVE CENTS 
per share has been declared 
Preferred Dividend Notice ending April 30th, 

Steck this payable May 


RENNIE, 
Secretary. 
Toronto, Ontario, 


HEATING 


Products Limited 


smaller discount.. Mr. MacDonald and his 


NOTICE 


Notice hereby given 
that Dividend 10c per 
share has been declared 
the issued and outstanding 
capital stock the Com- 
pany, payable Thursday, 
April 30, 1953, sharehold- 
ers record the close 
business March 31, 1953. 
This dividend ‘payable 
Common Stock presently 
constituted after sub-divis- 
ion accordance with sup- 
plementary letters patent 
new shares for one old) 
dated July 1951. 


but they must based handled man: enquiries 
customer actually buys, about its passage last 
promises buy. summer. general the 
For both these assertions not perform the functions 
Shiels able quote private solicitor ruling 
Research and Investiga- 


quite long way explaining 
tion under the Combines Act. the law applies, that 
What Code Says 


seller can apply his own 
When Section 498A was cumstances and come with the 


right answer. 
change was provide that, 
crimination between competing 
The amended section provides, xpecte 
effect, that supplier has com- 


others the basis the sale annual meeting, noted that 


order the 
Board Directors. 


French, 


SACKVILLE, N.B., 
March 17, 1953. 


GENERAL STEEL WARES tity. Then the section adds that millions since its first mortgage 
LIMITED will not offense unless the bonds were issued 1948. Mill 


PREFERRED DIVIDEND concession made one has been increased 


Notice hereby given that Part practice discrim- about 50,000 tons annually, while 


the result, therefore, there plants has been practic- 


the outstanding preferred stock 
ers record customers equal terms. The 


ayable May they are available competing 
Details the amount 
object section 498A terms the new financing were 
which places one cus- was expected take the ‘form 


Order the Board, 


FRANK 
Secretary 


pared with his competitors. 
Off-invoice discounts are there- 


for general corporate 
poses. 

LIMITED DIVIDEND NOTICES spring 1952, markets for 

BATHURST POWER PAPER and board products the com- 


COMPANY LIMITED changes demand characteristic 


NOTICE OF DIVIDEND ON (of prewar days. As a result, md 
CLASS SHARES sales January and Feb- 


—+ 


GENERAL STEEL WARES 


Year-end rebates are legal, search and Investigation 


producer); 


INCOME ACCOUNT 


Years Ended Dee, 31: 1952 

tanti income ....... 26,964,860 27,654,454 | 


enterprises, including the earnings 


owned, makes copper wire and | Call loans .......... ew, Leepeee 25,150 |! 

anda stee!] wire. wns rod mi me refin. toll .. 1,326,440 33,34 

Ref. settleinents ..... 13.290,513 8,732,103 

real East and wire and cable assets 


plant near Canadian Copper Re- claims 


tnt otal assets 62,720, 59, 738,12 
Mining interests include 55% park 


5,867,274 


ownership Aunor Gold Mines Accts. tax. pay 


Compania Minera India 


interest Hallnor Mines (Por- 37,891,322 34,640,688 


, "Market value ..... 
cupine area gold producer); deferred assets 


producer); direct and indi- reserves: 

company shares, including fluxing ore, 

000 Kerr-Addison Gold Mines| 
1 121 


shares); direct and indirect|, Gold. 
interest Kerr-Addison Gold 
Mines Ltd. (largest Canadian gold 
direct and in- 


NORANDA'S CAPITAL SETUP 
Authorized 


1,399.665° 1,328,368 


Tons trented 
$14.80 $16.53 


Average recovery .. 


Issued 
$20,000 .000 $20,000,000 - $20,000,000 
2.250.000 sh. 2,239,772 sh. 2,239,772 sh. 
Roscoe (vice-president); J, R. 


4%% s.f. debents., due Jan. 2, 1968 ...... 
Common, n.p.v. shares 
Directors: James Y. 


Murdoch ipresident); H. L, 


feos . t a disadvantag. —— a debenture issue. Proceeds will | Bradfield ‘exec. asst. to the president); Oliver Hall, F./M. Connell, N. C. Urquhart, | 


Toronto: Leo H. Timmins, J, R. Timmins, Hon. Alphonse Raymond, J, f{. Rankin, 
Montreal. 


Grain Prices 
Winnipeg Futures 
Week March 23, 1953 


Futures 


Week te March 23, 1953 
Crop year from 


Total curr, Hab, ..., 8,474,598 8,742,733 | 


18,019,969 


465.652 


Outstanding | 


| 


15th, 1953, shareholders record 


April 17th, 1953. 
Order the Board, 

Secretary. 


Montreal, March 17th, 1953. 


IMPERIAL TOBACCO COMPANY 
CANADA, 
DIVIDEND 

NOTICE hereby given that 
Dividend (No. 22) twenty-five 
cents per share has been de- 
clared for the uarter ending 30th 
April, 1953, the paid-up Cu- 
mulative Redeemable Sinking Fund 


Preference Shares the 


The said Dividend will paid 
Friday, the Ist day May, 1953, 
business Friday, the 3rd 
April, 1953. 

Order the Board. 


The Board Directors has to-day 
declared quarterly dividend 
Seventy-five cents (75c) per share 
the outstanding Class shares 
this payable the 

record the close business 
the 4th day May, 1953. 
CHRISTIAN, 


Secretary-Treasurer. 
March 23rd, 


NOTICE 


PATHFINDER PETROLEUMS 
LIMITED 


SERIES “A” AND 
DEBENTURES 


Definitive coupon debentures for 
trustee’s interim certificates for ser- 


ruary have been comparatively 
lower. However, March has 


shown distinct improvement 


“If the trend pursues its nor- 
mal course can look forward 
least the late fall. the whole, 


tomers seem low and may 


well that the peak demand 
may tax our facilities before the 
end the summer.” 

The president noted that 
markets continue show irregu- 
Bleached pulps are 
good. demand, said, but 
bleached pulps continue 
satisfactory levels both quan- 


tity and price. 


Shareholders were told that 


“A” and “B” behalf Bathurst and the lumber 


Secretary. ing April 1962, are industry generally, presentations 


Government for 


QUEBEC POWER 


COMPANY 


NOTICE HEREBY GIVEN 
that dividend thirty cents 
(30c) per share has been declared 
the ‘no par value common 
shares Company far the 
quarter ending March 31,’ 
ayable May 25, 1953, share- 
record April 15, 1953. 


Order the Board. 
MARTIN, 


Secretary. 
Montreal, P.Q. 
March 18, 1953. 
ALUMINIUM LIMITED 
ANNUAL 
MEETING 
RECORD DATE 


Aluminium Limited will, 
with the the 
Compony, held Thursdoy, April 
30th, 1953, 11:00 o'clock the 
morning, the Office the 
Company, Floor, Sun Life Building, 
1155 Metcalfe Street, Montreol, 
resolution the Directors, only share- 
holders record the close 
business Morch 1953, will 
vote the meeting and any 
thereof. 


JAMES DULLEA 
17th, 1953 Secretory 


Trust Company, Toronto, Ontario 
and Calgary, Alberta. 


The Canada Trust Company. 


NOTICES 


CANADA MALTING CO. 
LIMITED 


NOTICE 


NOTICE HEREBY GIVEN that the 
Annual General Meeting of the Share- 
holders of CANADA MALTING CO., 
LIMITED, will be held at the Royal York 
Hotel, in the City of Toronto, on Tues- 
day, the 2ist day of April, 1953, at the 
hour of 11.30 a.m., to receive and con- 
sider the report of the Directors, the 
balance sheet, statement of profit on 


audito 4 . | 
loss and earned surplus, and the the company's 


report thereon, to elect Directors for t 
cusaing year, to appoint Auditors for the 


ensuing year and fix their remuneration, | 


d-to transact such other business as 
aay properly come before an Annual 
Meeting. 
AND FURTHER TAKE NOTICE that 


immediately following the above meeting, | 


a Special General Meeting of the Share- 
holdets of the Company will be held for 
the purpose of considering, and, if 
thought At, sanctioning By-law No. 
the Company, the head 


office of the Company. A copy of the 


said by-law may be inspected at the 


Executive Offices the Company the 


City of Toronto during busimess hours. 
Order the Board. 


GEORGE WILLIAMS, 


proved laws facilitate protec- 1.62 


tion the forest without ham- 


pering progress legitimate min- 


ing 


COMPANY 
REPORTS 
PRUDENTIAL INSURANCE CO. 


AMERICA reports $1,339.6 


Canada covering 1,200,000 lives, 
the end 1952. The company made 
gains almost every 
phase its business Canada, said 
Robert Green, vice-president 


operations. 
New insurance rose 84% $264.5 
Bulk the increase was due 
insurance from $4.5 million 1951 
$118.9 millions. 

Individual accident and sickness 
business, which the company started 


1952, was equivalent $13 millions. 
Book value the company’s 
dollar assets was $333.7 
millions millions 1951). 


writing the last five months 


Toronto, Ontario, March 6, 1953. 


The company also had $117 millions 


NOTICE Holders Share U.S. funds invested Canada, 
under the Regulations the Company 22% increase over $96.6 mil- 

olders o re Warrants, in order to. = ‘ 

vote the above Meetings, must deposit During 1952, Prudential disbursed 
their Share Warrants with The Toronto $28.5 millions loans 
General Trusts Corporation, the Transfer bringing mortgage loan hold- 


Agent of the Company, or with a char- |; 4 illi 
tered bank, Canada $150.3 millions 


Meetings filed with proxies before the payments were $24 millions $600,- 


Forms for this purpose may The figures include $6.8 millions 
Trusts Corporation, the Transfer Agent|death claims and $6.2 millions 


the Company, Toronto office. policyholders’ dividends ($6.3 mil- 


MALTING CO., LIMITED, Foot 

urst Street, Toronto. spectively). 


Aug 1. 1952 for for Close | Crop year from High tow 
High Low week week Mar.23 Aug 1, 1952 for’ for Close 
Wheat— | High Law week week Mar.23 
221) May .... 232) Oats— 
Rarley— 
‘ Ma‘ ofa ate 
2.04 1752 Sept 86 
a 
Winnipeg Cash 
Chicago Cash 
VUats— W. 1.60] 1.58) 160) 1.58) 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, 
709 Grain Exch 


CHICAGO 
MINNEAPOLIS 


NEW YORK 
7 


TORO 


KANSAS CITY 
DULUTH 


ippers and 
ange, Winnipeg 


LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 


ELEVATORS 


GRAIN MERCHA 


MANUFACTURERS MASTER 


PROCESSORS LINSEED 
SOYBEAN LINSEED MEAL 
SOYBEAN MEAL 
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Merchants. 


Exporters 


— 


HEAD OFFICE: WINNIPEG 
OFFICES THROUGHOUT CANADA 


PATERSON SONS LIMITED 


Grain Division 
Grain Coal Merchant 
Steamship Division 
Carriers All Bulk Cargoes 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man, 
Branch Offices—Fort William, Ont., Montreal, Que. 


GRAIN 


COMPANY LIMITED 


Operators Country Elevators Manitoba 
and Saskatchewan and Terminal Elevators 
Fort William and Port Arthur 


Grain Commission Merchants Shippers and Handlers 
Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG 


Country Elevators located all Prairie Provinces, and 
Terminals Fort William, Port Arthur and 
Cereal and Forage Seed Plant Winnipeg. 


invite your inquiries regarding: feed and 


GRAIN 
GROWERS 
LIMITED 


42,000 FARMER- 
OWNERS WITH 


EQUITY THE 
COMPANY 
OVER $7,400,000. 
eeee 


GROWERS LTD. 


CALGARY 


UNITED GRAIN 


SASKATOON 


7 | 
west, and 320,000 tons averaging Canada (large exploration 
oz. gold and 1,500,000 tons holding company whose interest 
March 17th, 1953. and delivery taken which the rebate itself did the Horne Mine the million, shares Camlaren Mines, 
ig 
| 
tons in Chadbourne ore body : 
5 body of Horne mine not in- | ‘. | 


1934, os « guide te the 
MINING INVESTOR 


and the Canadian Min- 
Camps, from Quebec the 
factual and expert analyses 
Base Maral Properties from the Pros- 
pect the Producer. 


Correspondence Invited 
NORANDA, Que., 


MONO RAIL SYSTEMS 


RYDER MACHINERY 


For gears 
without tears 


and 
HARD MAPLE 
FLOORING 


HUNTSVILLE 


for 


rates brokers. 


This edition 


profit. 


COMPANY 


“This name has tong 
been associated with 
High Grade Hardwood 
Flooring and Northern 
Hardwoods: Spruce 
and Hemiock.” 


The MUSKOKA WOOD Products, 
ONTARIO 


GET THIS AUTHORITATIVE GUIDE 
INDUSTRIAL STOCKS 


SURVEY INDUSTRIALS 


anywhere 


Here’s the book thousands eagerly turn 
information 
banks, investment securities, public utili- 
ties, trust and loan companies, transporta- 
tion and merchandising companies. No- 
where else one place can you get such 
roundup helpful information the 
investment opportunities Canada. 


Survey Industrials gives earnings 
statements, dividend histories. 
comparative balance sheets and working 
position. names directors, trans- 
fer agents, head office addresses, subsidi- 

tells you the exchanges which 
securities are traded and. the commission 


annual high and low prices which 
shares have traded for the last eight years. 
The advertisements and the 
individual companies give additional in- 
formation that will help you invest for 
Order your copy now 


for immediate delivery. 


THE FINANCIAL UNIVERSITY AVE., TORONTO CANADA 
enter our enclose $......... 


SURVEY INDUSTRIALS, 1952 


4,200 ft. New Ore Shown 


Gives Ont. Pyrites Potential Real Boost 


Very large tonnages ore addi-| the ore bodies the and silver vaiues was almost 12% 
the 4,300,000 tons had been extended copper, lead and zinc. 
late year have been|by diamond drilling, most has been resumed 
diamond drilling which had been from the surface near Vermillion River, 
Sudbury properties level. Since then, more the Sudbury Midzone 
tario Pyrites Co. have returned values boundary. Hole No, C-23 here has 
Five holes have lengthened together with the holes returned two sections ore: 
the known ore occurrences extend thr ft. core length averaging 0.28% 
least ft. the west ore below 750 ft., lead, 3.95% zinc, 
area between No. and No. lengthen and enlarge the 0.08 oz. gold, 5.16 oz. silver; 
shafts the main Nos. and blocks and indicate ft. 0.12% 1.0% 
erty. While not that the old Remig ore zone lead, 2.07% zinc, 0.03 oz. gold and 
known whether these zones tains substagtial tonnages 3.52 oz. silver. 
the Rheaume, Christie below the 500-ft. level. The electrical hoist opera- 
ore bodies, they point very Get Exceptional Hole tion at.No. shaft the Erring- 
large tonnages existing the The most significant holes re-| ton and being pro- 
over and above the since the Decgmber ceeded with the 1,500-ft. level. 
struck off last December. mate are: the Vermillion Lake prop- 
tion, the known Rheaume No. 5-135—drilled erty Ontario Pyrites, the 750-ft. 
Christie ore bodies between 1,500 west; station the new shaft will 
tions 200 east and 1,500 ft. No. 1,600 finished this week and sinking 
have been enlarged well, No. 5-157—drilled will proceed 900 ft. When this 
1,900 west; shaft completed, diamond dril- 
Current drilling designed 2,200 west; 1,500 ft. and additional ton- 
determine the ore potential No. 5-167—just completed may added the sub- 
than block out aszured ore. The 2,700 west. stantial tonnage already estimated 
object place sight ‘This hole has this section. double drum 
sufficient ore justify copper, lead, 8.48% electric hoist being installed 
plant using process that 0.2 oz. gold and 2.68 sinking 
recover the $23 metals (at core and the large diesel engine 
ent prices) the ore, rather than| longer section, 1.26% copper,|from No, shaft Errington 
erect flotation-process jead, 8.09% zinc, 0.02 will provide 
which, although involving lower) and 2.29 oz. silver over This will result more 
capital costs, would mean core length. This most air being available for the under- 
returns from mining this series which adds lateral work and diamond 


test work being, content exclusive the good recent drilling re- 
continuously carried using the 


flotation process and roast-leach 


5-137 128 1.45 400w 
point where results have shown 117 
obtained grading 50% zinc 1.07 6.15 1600w 
trate grading 22% copper 3.12 1.03 
liminary stages, but 5-151 5.30 2.35 1300w 
5-161 2.36 3.23 2.41 2200w 
5-165 4.93 1.84 750 
104 1.26 8.09 2.29 
1.00 2.07 3.52 
5-35 2.53 8.01 1.63 
‘ese 3.68 ove 67 


65 
*Previously reported. 


COMPANY REPORTS 


assist appraising comparing company statements, The 
. Financial Pest has a aniferm method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


MINNESOTA ONTARIO reports President Faegre, Sr. 
PAPER CO., Minneapolis, winter decline demand 
dated net profit $5,218,263 for insulite was evident first two 
1952 was 3.9% less than 1951 net months the year, during which 
$5,432,438. one the four insulite machines 

Net sales were $63,380,361, was shut down for modernization, 
record, with From early March, increased sales 
total $58,403,589. volume allowed insulite mill op- 

Production also reached erate maximum capacity. 
1952. Output pulp and “The outlook for 1953 encour- 
production was sq. Canital expenditures for modern- 

Fort Frances progressing; new 
water wheels and gerators are 
throughout 1952, despite heavy in- items remaining 
ventory liquidation customers company’s modernization program 
and consequent weak market de- 
quarters are additional steam and turbine 

installations International Falls, 

modernization one additional 
machine International 
Falls and two additional paper ma- 
chines Fort Frances. Expendi- 
tures the program are expected 
continue about millions 
annually for the next three years. 

Finnish blocked investments, 
which were carried company 
books $1, were liquidated during 
the year, with concurrence the 
Government Finland, for $130,000. 


& 


When need 


EXTRUDED 


CONSOLIDATED INCOME ACCOUNT 
Produced your specifi- 


Years Ended 31: 1952 1951 
s 
cations in—solid or hollow Net sales ....... G3,280,261 58,405,588 


he 


Net earningse ....... 11,328,374 12,535,344 
Less: Bond int. ....+. 190,111 67,306 


| Less: Divds. ..... 2,572,779 2,572,075 
special shopes— Surplus for year ..... 2,860,363 
aAfter depr. and 
- Times All Interest Earned: 


Before depr, & depl. 74.22 224.45 
After depr. & depl. 59.59 186.24 
Earnings per Share aa1 Dividend Record: 
COMMON’ $4.06 $4.22 
2.00 2.00 

*U S funds. 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1952 1951 
Cash invest. ....... $9,029,010 
5,356,210 4,487,554 


Total curr. assets .. 28,547,960 27,293,101 


xed ...... ++ 41,905,514 39,538,763 
Aces. POY. 3,865,390 3,418,516 
faxes pay. ........++. 3.276,165 17,225,256 


Other curr. liab ..... 1,338,641 1,364,738 
Totat curr. tiab, ... 8,480,106 12,008,510 
Funded debt ......... 6,000,900 1,947,000 
Corting. res. ...... +++ 1,400,000 1,400,000 
Capita: stock ........ 6,432,660 6,430,860 
Paid-in surplus 21,765,083 21,642,778 
Earned surplus ...... 27,705,807 24,799,633 | 
*After depr, and 
25,610,580 23,159,317 | 


aluminum, stainless, 


cold rolled steel, brass, 
copper. 


again provides the 


Caretaking 


Does your office 


You con depend fast, 
expert service from 


Consult Mecfechern's! Phone or: 
write 


ready 


ready 


Terente 
6-7787 


ARTHUR 


= ay) 
your Cereteking Problems. 


++ 20,067,764 15,384,591 | end. 


Behind 


wide mineralized zone 
phides and massive .pods 
sulphides places has been 
found the White River area 
the Yukon Territory 
distance from Whitehorse. 


option the new dis- 
covery was acquired Pros- 
pectors Airways Tuesday 
after inspection the 
company’s geologist. Further 
details the discovery were 
not available press time. 

The Klaune Lake dis- 
covery Hudson Bay Mining 
Smelting Co, the same 
general region and the Yukon 
now appears really 
“heating up” nickel country 
since the H.B. find has been 
standing under 
drilling. also has ground 


March 28, 1953 


PRODUCTION 
CARLING 


Western Geophysical Work 
Shows Modest 


CALGARY—A modest increase oil. producer. 
ity Western Canada oil areas| have staked 
has been shown the last month new pair development 
and half, according recent wells the Chauvin area of| 
are now 173 parties Bay Gas acreage. 
the field, three more than Oil has 
ing early February and for five field 
than year ago. ment wells various oil fields 
Alberta with 142 parties Alberta and drilling gas 
only second Texas in| well the Brock 
this type exploration work of. Saskatchewan. 
the North American continent. New British Dominion Oil Co. 
Texas has 230 parties engaged. associates have spudded 
British Columbia where area southern 


ARKELL 


has been from nine and including the Breweries Limited, the 


sector. 

Prospectors Airways interest 
the new Kenora nickel area 
has aiso been source new 
interest the stock. claims 
held the north Falcon- 
bridge, the company has 
outlined large 
anomaly which bet for 
nickel-bearing sulphides or. 
possible magnetite iron ore 
body. 


COMPANY 
REPORTS. 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a ani- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are 


DOME MINES reports that lower 
1952 operating earnings from Porcu- 
pine gold mining were partially off- 
set initial dividend from 
Campbell Red Lake Mines and 
accrual interest funds ad- 
vanced Mindamar Metals Corp. 
whose operations are now 
profitable level. 


Net profit equalled 


cents 


100E share (81 cénts) 1952. 


ing production and $3,425,000 
advanced altogether. Long term 


for output, coupled 


with satisfactory underground ore 
development, expected ulti- 
mately return Dome’s investment 
with profit. 

Campbell Red Lake advances 
$2,450,000 were completely liquidated 
1952 and equity earn- 
ings for the year was $333,130. 
Campbell holdings, carried 
$1,306,589, had $22,311,200 market 
value year end. 


Operating earnings the parent 
company declined substantially 
spite fact that 3,000 more 
ounces gold were produced. The 
lower price for gold and higher 
wages were only partially offset 
increased cost-aid payments. 


INCOME ACCOUNT 

Years Ended Dee. 31: 1952 1951 
Bullion prod. ...... ++ $5,803,685 $6,135,843 
Less: Over. exps. «... 5,244,628 4,946,132 
Oper. exrns. ...,... 
Add: Oth. inc. (net) .. 

Cost-Aid assist. .... 
Net earnings .... . 


Less: Tax res. f 
Depreciation ...... 46: 162,195 
Outside expl. w/o .. 75,247 81,179 

Net profit ......... 1,461,165 1,577,985 

Less: Dividends ..,.. 1,362,668 _ 1,362,667 

Surplus fer year ..... 98,497 215,318 

Earned per Share ..,. $0.75 $0.81 


tDividend payable in Jan. of following 
‘year included in appropriations, 


CONDENSED BALANCE SHEET 


At at Dee, 31: 


1952 1951 
Cash bullion $1,615,573 $1,666,361 


Accts., etc., rec.* .... 399,123 434,605 
Sharehoidingss ..... 973,264 852,33 
Supplies ........... 1,003,704 976,682 

Total curr. assets .., 4,342,758 4,484,958 
Prep. & def. chgs. ... 70,215 85,357 


Invest. in subs,, etc, .. 
Mng. cls., props. ..... 
Plant & equip. ...... 
Total assets ...... ++ 18,501,973 
Accts, & tax. pay. .... 
Other liab. ...... 
Total ourr, Hab. .... 
Reserves 
Capital stock ...... eee 
Paid-in surplus ...... 
Earned surplus ....... 
tMarket value ..... 323.000 
éMarket value ..... 2,827,000 2\669,120 
+Atter depr, of ..... 4,355,239 4,205,550 
*Includes Cost-Aid, 
Working capitals .... 3,417,188 3,512,985 
aIncludes investments at cost,. 


OPERATING STATISTICS 
1952 
Tons milled ....... eee 688,000 


687,490 
Avernge recov. ..... $8.44 $8.92 
Ore. reserves, tons 2,472,000 2,448,000 


324,441 
71,973 
4,354,708 4,354,708 
7,000,000 
3,606,389 
1,705,264 


1951 


QUEMONT MINING CORP. re- 
ports 1952 operating profits 
036 vs. $7,169,830 1951. Net profit 
was $4,272,712 $2.03 share ($2.49). 
Exemption from corporate income 
tax ended 20. 


wage increase, lower prices 
for gold and zine and lower copper 
grade ore milled were 
for the 1952 decline earhings. 

increase 136,000 tons ore 
reserves was recorded 
year after milling tons 
ore. 

agreement was made with 
Donalda Mines drive into Donalda 
property and explore for Don- 
account from the 1,260-ft. 
level. This drive was advanced 993 
ft. and was approximately 800 ft. 
from the Donalda boundary year 


INCOME ACCOUNT 
Years Ended 31: 1952 1951 
Procuction rev. ...... 14,523,458 15,439,432 


Oper. exp. ..... 8,675,422 6,269,602 
Operating profit ..... 5,848,056 7,160,430 


Less Taxes .......... 279,082 345,692 
Def. devel. w/o .... 454,372 702,722 
Interest ..........«+ 5.289 

Other income ... 

Net prefit ......... 4,272,712 5,237,795 

Less: Dividends ..... 4,204,336 2,102,168 

Surplus fer year .... 68,376 3,135,677 

Earaings per Share .. $2.03 $2.49 

CONDENSED BALANCE SHEET 
Dee, 31: 1952 1951 

Govt. bonds ..... 1,576,270 298.050 

Acots. TOC, 20,092 28,704 

Stores & prep. exp. .. 965,985 1,123,321 
Total curr, assets ... 7,579,909 6,439,231 

Mining prop. 1,019,714 1,019;714 

Total assets ........ 15,588,609 15,659,075 

Div wunelaimed ..... ss 
Tetal curr. labs. .. 679,715 753,188 

Capital stock ..... «oe 7,224,338 1,224,238 

Earned surplus ..... 


*After depr. of ..... 
tAfter w/o of ...... 
Working capital ..... 6,950,194 5,686,043 


OPERATING STATISTICS 


1952 
Average recov. ..... $18.7 $19.98 
Ore reserves, tons ... 9,574,000 
Grade: Gold, oz. ... 138 18 
Stiver, 1.06 OR 
Copper, Te 1.29 1“ 


Zine, emcee 2.77 2.6 


Los Angeles Alberta Pete. No. 


ever, has been set the Charles. 


work. 
There are still two seismograph 
parties working Manitoba. 
Imperial continues Cana- 
da’s top exploration and develop- 
ment company with seismo- 
graph parties work—20 Al- 
berta, three 
total oil and gas dis- 
This included four for the 
latest week and 
discovery rate almost one 
every two the discov- 
eries, indicated oil gas, 
and natural gas. 
Over 85% the discoveries 
were made Alberta with six 
indicated discoveries for Sas- 
katchewan. Manitoba and British 
Columbia are not reported the 
scoring columns. 


lease lands acquired under the Mr, Arkell 
out agreement from New Super- merly Sales 
Canada and General 
Canada, 


the 


because you can 
take with you, 
you change your 


discovery oil job, retire. 
which has caused considerable 
interest that Amurex Oil 
Development Co. the Denhart 
area Southern Alberta, 
miles east Princess and 
miles east-northeast Brooks. 
Amurex struck approximately 
API crude the Madi- 
son wildcat drilled 40,- 
000-acre crown reservation ac- 
from John Cossi and associates 
The discovery well, Amurex- 
Denhart No. 1-6 
19-10w4) two miles southeast 


INVESTMENT SERVICE 


Opportunities for Profit 
Several Times Year 


The ease with which rises occur Special Situations suggests 
that public speculative starvation still ‘with us. That the 
Public buys anything and they require suggested recent 
Market 


This means that the best way operate volatile movements 
some other popular mover. 


This the type advice are supplying our clients based 
upon our many years experience all types 


” 


the same distance west Anglo- ONE Error 
Rainy Hills abandonment. 
Top the Madison was entered 
3,306 There was recov- 
ery 390 ft. clean oil with 
the from 3,305 3,320 
ft.. Coring being continued. 
Another prospective oil find 
was also recorded Amurex, 
this time the Crane Lake area 
southwest 
This well, Amurex-Albercan- 
Russell No. 1-4 (LSD 34-12- 
25w3) 
lands, miles northeast 


Maple Creek. Oil 
was shown from two horizons— Recent Winners 
sand and Charles Buy Now Selling Advice (if any) 
The Jurassic indicated 18- $1.08 $1.29 
BARNET 1.05 1.33 Sell Part $1.35 


saturation throughout while the 
Charles, which came 3,680 
free oil during drill stem tests. 


obtain our Weeks Trial Offer for $2.00, mail the Coupon 
judge for yourself how can Help you make 
PROFITS. 


tion have not been released. 
production casing, how- 


THE CO-ORDINATOR, King Street East, 


Gentlemen 

Kindly send your special weeks’ offer for which 
enclose $2.00. 


Regular Seryice Canadian Mining Oil Service 


Tidewater Associated Co, 
has started drilling 
develogment well the Wapella 
area 
wan and also has spudded new 
exploratory venture the Ha- 
warden sector, The first well 


“All-Weather” Road 


Howling blizzard, drenching downpour, peasoup fog—-you can depend 
Breco Aerial Ropeway systems give continuous Rugged, 
long-lived, reliable Breco systems have virtually unlimited 
They can convey all kinds materials and over all kinds terrain, 
negotiate gradients 1:3 more, with capacities 750 tons per 
hour, individual loads tons each. Yet frictional losses are low, 
with consequent low power requirements. Breco system helps 
stabilize transport costs, since they are not subject sudden increase 
because labor, weather other variable conditions.. Throughout the 
world Breco Ropeways are renowned for economical, efficient handling 
mining materials. Write for further information and specific recom- 
mendations. 


BRITISH. ROPEWAY DIVISION 
VULCAN IRON 
ENGINEERING LTD. 


ROPEWAY OFFICES STREET, TORONTO ONTARIO 
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STRES 
machines 
: 
; 


More Drill 

Drilling grid pattern 
drill holes the Beaverlodge 
property Gunnar Gold Mines 
has extended the ore picture 
the east with good ore intersec- 
tions seven further dril] holes. 

Two the holes (Nos. and 
27) are the second tier, east 
the original north-south cross- 
section .the present drilling 
program. Two other holes are 
the third tier (Nos. and 28) 
while there are three holes (Nos. 
31, and 35) the fourth tier. 

Drill hole 25, ft. south 
No. 23, from 140 320 ft. has 
returned 180 ft. core averag- 
ing 0.25% $36.25 ton the 
$7.25 price for uranium 
oxide. 


Gunnar Adds Fine Ore 


Drill hole No. 27. ft. south 


Holes Click 


$23.20 ton and ft. from 395 
410 ft. averaging $20.30 

hole, ft. north No. 
33, returned 110 ft. core from 
150 260 ft. averaging $23.20 


ton. 
Continued Widening 

“This drilling indicates that the 
ore zone (called ‘A’ zone) con- 
tinuing widen with grade hold- 
ing approximately the same 
general over-all average,” the 
company reports. 

the present time holes No. 
the south No. and the 
hole No. east No. have 
been drilled but assays have not 
been received. Holes Nos, and 
have been started, one the 
south and one the east pre- 


No. 25, from 235 345 ft. vious drilling. 


110 averaging 0.15% 


When further ore delineation 


Marshall Foss, President Limited, announces the ton. 


‘has been completed the east 


ments Assistant the President and Jumping the third tier, and north and south present 
newly formed Applionce Division, and Bruce Becker, hole, ft, south No. 24, holes the east the original 
the Mr. Baskin was formerly with Young 220 ft. core starting the drills will then 


Rubicam tid., and Mr. Becker with Gorden and Company, 


Nearer than you realize 


TORONTO 


NEW YORK 


When time factor expert financial 
printing service can yours. Many 
Canada's leading firms now depend 
Sorg New -York for the production. 
financial printing when speed and quality 
are essential. 


are recognized specialists for the 
material. Proofs and final deliveries can 
made matter hours. 


Day and night service 


ALG 


Pacific 


very high percentage the railway 


rolling stock, produced Canada, rolls out 
from National Steel Car, made the most 
exacting standards. This only made 
possible combination experienced 
management, skilled workmen, and ef- 
ficient and modern plant: 


National Steel Car always welcomes the 
opportunity placing definite recommen- 
dations, estimates and specifications before 
those interested modern steel rolling 

stock and allied products. 


130 ft. averaging 0.25% $36.25 move delineate ore the west. 


ton, 

No. hole, ft. south No. 
26, was very good hole with 
135 ft. core starting 245 ft. 
averaging 0.32% $46.40 ton. 

No. hole the fourth series 
and ft. south and ft. east 
No. gave ft, core 
aging $20.30 ton start- 
ing 265 ft. 


The fine intersection ore old 


incline No. hole the north- 
west the area present being 
“gridded’ for 
this area, 

While official estimate 
ore being given out this 
details drilling results already 
provided will permit mining en- 
gineers estimate fairly closely 


No. hole, 75-ft. the the tonnage and grade ore dis- 
No. 31, gave ft. between closed drilling for holes for 
and 290 ft. averaging 0.16% assays are available. 


COMPANY 
REPORTS 


assist readers appraising 
comparing company financial <«tate- 
ments. The Financial Pest has s uni- 
form method of presenting corporatien 
accounts. Variations from the compa- 


LEITCH GOLD MINES earnings 
were slightly lower 6.7 cents 
(7.1 cents 1951) despite im- 
provement recovery and tonnage 
ore milled. Lower prices for gold 
and increased costs were primarily 
responsible for poorer results. 

total 400 ft. ore was open- 
the 16th level averaging 1.071 oz. 
gold 8.1 in. Other exploratory 
work new veins did not disclose 
ore but some ore was opened No. 
vein the 17th level. winze 
sunk below the 19th level 
approximately 1,200 west the 
main shaft. 


held, suspended operations 


whith substantial intérest held. 
INCOME ACCOUNT 


work has been encouraging. 


developments its Bonwhit 
more favorable condi- tons ore per month and the new 
rofits Were ex- hoist 
has ‘permitted in- 
creased scale mining operations. 


Broulan Reef. 
Output Jumps 


“Production for the first quarter 
1953 will much higher than 
during the first quarter 1952, 
the ‘higher ore 
mined” declares President Bert 
Lang Broulan Reef Mines. 

“very encouraging” amount 
visible gold has been noted 
operating stopes and 
this has naturally 
the ore reaching the mill. 
addition some recent development 


Broulan has been enjoying fine 


placed operation 


eal embracing more than West Kevin Sunburst field known 
000, has acquired. over the Shay properties. 
bbls. net recoverable proven 
oil reserves with producing oil! cash payments over six years 


Years Ended 31: 1952 1951 
Bullion prod. ......... $1,006,465 High Grade Raise 
Less: Oper. exp, 774,505 654,234 
Net oper. Broulan’s wholly owned 
Total net completed from the 800 ft. 
es, for taxes ..,... 82,300 79,000 Ss 
Net profit ......... 3.90 ozs. ($136.50) per ton 
Less: Dividends 233,000) chip samples and 1.56 oz. ($54.60) 
eficit for year ..... . 39,12 26,903 
0.0 0.08 compare with 3.46 oz. ($121.10) 
CONDENSED BALANCE SHEET face chip samples and 2.09 oz. 
nvest. ot cost® ..... 15. 294, 
otal curr. assets .. 793,845 737,853 Ta ore bo on e . leve 
Total asstts ........ 235,219 1,254,123 face chip samples over 


Total curr, labs. ... 


about one foot width, averages 


610,309 ounces per ton and the 


value ..... last face assayed 1.63 ozs. across 
Working capital ..... the vein width one foot. 


cross-cut being driven the 


OPERATING STATISTICS 
Ore reserves, tons oz. per ton, which may represent 
Grade ($35 $24.22 another ore zone. 


PAMOUR PORCUPINE The drift the 1,120 
realized net profit cents Bonwhit being continued after 
share 1952 vs. 5.8 cents 1951.| being stopped for routine drilling 
Operations shuwed net loss explore the adjoining areas. 
cents share but cost-aid amounted are under way 


cents. 
Plore the ore zone the 1,270 ft. 
record tonnage was milled and 1,420 ft. levels. 


1,670 tons daily—and ore reserve 

tonnage was practically results are being, 

the end 1952, although average secured stoping the ‘lower 

produce increase about higher than indicate 

cents ton revenues 1953 results from drifting the 

amendment the Emergency levels. 

Gold Mining Assistance Act. Operating efficiency being in- 
drift over mile long was and costs reduced 


pleted between Nos. and shafts 
December the 2,400-ft. horizon. Utilizing new and improved meth- 


part the heavy develop- ods and equipment. The new hoist 
menf program the lower levels reduces operating costs due its 
which will approximately higher hoisting speeds. 


another year complete. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1952 year end. Berens River advances 


Metal recoveries ..... $1,935,588 were $180,000 Dec. 31. The Milnet 


= 


Operating profit ..... “91,528 140,785 
Other income Two rigs have been carrying 
Net profit ....... claims optioned from Dee Explor- 
Less: Dividends .’..... 150,000 200,000 ations at Mystery Lake, Northern 
Earned per group beneath the north end 
0.03 0.04 Lake last summer, 


CONDENSED BALANCE SHEET 


Cost-Aid assist ...... 125,000 110,000 
Stores, bk. val. ..... . 398,193 409,004 
Total curr. assets .. 772,978 842,217 
Mkt, e@es.° $2,904,412 2,904,412 | 
Prep. & def chgs. ... 15,572 21,176 
Def Gev 193,091 165,513 
Mine property ..... ee 162,823 162,823 
Plant & equip.s ..... 215,489 195,156 
Total assets ........ 4,264,765 | 
Accts,, etc., Day. .... 171,224 210,805 
Taxes payable ..... 8,152 

Prov. equai. replace. 


Capital Stockh 1,387,500 1,387,500 
Earned surplus ....... 2,668,985 2,653,348 
aAfter dept. of ..... 2,045,823 2,021,789 
...... 2,777,663 2,848,925 
Working capitals ..... 564,698 501,768 
tNot investments. 


1951 
Tons milled ......... 
Average recovery .. $3.17 $3.53 
Ore reserves, ... 1,251,533 
Grade ($35 gold) ... $3.54 $3.68 
BERENS RIVER MINES spent 


$505,201 exploration 1952 
which $416,692 was ventures still 
under consideration. 

Mines, 50% financed 
Berens was brought into pro- 
duction December, with 1,778 tons 
ore averaging 1.87% copper and 
2.35% nickel shipped Falconbridge 


nickel values (below ore grade) 
were encountered but the 
large volume mineralized 
peridotite justified further investi- 
gation. 

Berens River purchased 
shares Lardeau Lead ‘Zinc 
Mines and has options 
1,875,000 shares cents and 500,- 
000 shares cents. Further 
drilling is-planned this spring. 

Control has been assumed Sun- 
shine Lardeau Mines which Berens 
River has agreed lend $500,- 
000 ($175,000 advanced year end), 
with one common share re- 
ceived bonus for each advanc- 
for debenture purchase. Berens 
River also received options 250,- 
000 shares cents and 250,000 
shares cents. substantial in- 
crease ore reserves stated 
indicated over the 70,000 tons 
averaging oz. gold, oz. 
silver, 9.5% lead and 83% zinc re- 
ported Oct. 31. mill 
installed. 

Berens River reported $44,991 net 
income 1952. Current assets ex- 
clusive advances other mining 
companies amounted $483,031 
Dec. 1952 (including investments 
market value) against accounts 
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future! 


The 
Western Assurance 
Company 
and 
The British America 
Assurance Company 


Head Office 
Toronto 


Architects: 
Tambling Witmer. 


This five-storey office building was built Foundation 
the needs one Canada’s leading Assurance Companies. 


For more than forty-two years Foundation has rendered design 
and construction services top management Canada’s business and industry. 


Foundation services include soil investigation, building con- 
struction, engineering construction, and mechanical installation, 


COMPANIES CANADA 


FOUNDATION 


and 340,000; ance the treasury stock, for 
cash. 

The company’s 
Montana will operated through 
chase was partly financed wholly-owned 
400,000 group which sidiary Springmont Oil 
shares, representing the Corp. 


shares stock with market 


Spring Coulee Buys U.S. Wells 


The purchase involves 


‘ 


= 


reader-enthusiasm, 

=] 

grow over 44,000 net paid increase more than 100% during 

the past seven years. 

scriptions one the highest publication North America. 

than 125,000 reprints Post articles have been ordered business or- 
ganizations and individuals. 


. 


This evidence readership and influence vitally important national 
advertisers and their agency counsel because... 


When readers get more from publication, 
get more. 
why many distinguished and successful 
firms use The Financial Post. 


Canada’s Foremost Business 


The Financial Post 


University Avenue, Toronto 
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Fort Ftances, this week run Falconbridge mine Sud- the Fort area was made These initial. funds are 


tinued look like extremely in-| bury and takes about week the area the calculated 
triguing country from get back. Gabbro second anomaly. road was bull- carry out the preliminary 
mining. standpoint. host rock the area. dozed through the area and re- which prospect, for the im- 

Initial two holes completed Surprise ports state that mediate future. 
Falconbridge Nickel Mines The value, coming phides were evidence additional funds are re- 
returned nickel, copper quite surprise, appears road location length Beaucage, further 
and cobalt. While present about one cobalt 265 which could along options exercised In- 
was far from stuff, parts nickel, strike spiration. The latter company 
values are nickel, the cat- Sudbury Northrim has least taking down treasury shares 
ing both for the egory and commands price two other anomalies the and division this 


tested and the large. $1.40 with other companies 
Assays are available The magnetic anomalies Company Competition neither pending nor contem- 


THE TORONTO STOCK EXCHANGE 
THE INVESTMENT ASSOCIATION CANADA 


FRANK LAWSON WILLIAM KERR DONALD ROSS 


from both the two initial 
reporied last week but footages 
and location assays was not 
available tuat detai.ed state- 
appears likely central sec- 
tion definite ore grade 


hole with wide sections dissem- 


general are 
are king-siz 


among companies tie 


The big anomaly area being The fact that there are 
plored about the nickel-bearing sulphides the 
westerly third the two airborne anomulies 
which lies outside and opens interest 
west the Indian reserve. This possibilities new 


the only part the anomaly field. 


Obviously 


present There has plated. 


BANK NOTE COMPANY 


inated material carrying lower the followup electro-| haven’t been out their 
values. magnetic survey which outlines area knowledge freely with 
HARDY will that the conductors for drilling. eral rights acquisition still LIMITED 
tial hole, D-1, under the work now being activated fore. 
was the southeasterly two the part the anomaly lying in-| Getting land spread has 
electro-magnetic anomalies while side the reservation and the almost entireiy STEEL PLATE ENGRAVERS and PRINTERS 
for CANADA’S TRANSMISSION D-2 was anumaly north. The part the anomaly options mineral rights from 
ank Notes ostage and Revenue Stamps Debentures 


AND 


LINES 


southwest. 
D-3 hole, 100 ft. northeast 
D-2, has sulphides from 


netic map, more intense 


outside. 
The anomaly mentioned about 


own staking claims within 
Indian reservation, Falconbridge 
official cuuld only recall one 
stance claims being staked. 


Stock Labels Cheques and all monetary documents, 


A 
COMPANY, LIMITED D-4 hole has shown massive southerly part this may some wecks before 
disseminated sulphides from 104 located the picture become But 
COMPANY 117 ft. but the massive and Northrim ground where mineral rights acquisition has 
MONTREAL WINNIPEG seminated sections were not ments are being made with Mc- ready extended out into what MONTREAL OFFICE HEAD OFFICE OTIAWA 
EDMONTON VANCOUVER th> report from Phar Geophysics for the the 360 St. Jomes West 145 Richmond Street West 


Now surface 
exterior paint film! A.F.P. 
reduces maintenance, means 
fewer and large 
paint requirements. 
Langmuir’s contains 
“Cunilate” the great fungi- 
cidal compound—(Solubilized Copper-8-Quino- 


property. 
assays are yet available 


COMPA 


For chart the growth 


Noranda Mines Ltd., one the 
stocks chosen The Post's “Selec- 
ted Growth Stocks,” 


NORANDA MINES reports high- 

Net profif $5.45 

vs. record 1951 earnings 
$5.70 

reflecting greater dividends from 
Waite Amulet Mines. 

Start construction the 
6,500-ton capacity plant Gaspe 
Copper Mines made this 
spring. 

Letting contract for construc- 
tion initial sulphur-iron plant 
the Niagara Peninsula with plant 
1954. 

Completion $30 millions 
new financing for new projects 
January, 1953—$20 millions 4%4% 


diamond drillirg. 


REPORTS 


more should develop the next 
few years,” the report says. 

Two options taken Noranda 
the Bathurst area New 
were drilled. One group showing 
small deposit being re- 
tained. participation has been 
taken extensive staking anom- 
aly areas the district. 

One low copper area and 
smaller body medium 
grade gold ore were outlined 
Deer Lake claims the 
Kenora area Ontario. Nickel 
pects the Sudbury and Western 
areas are being investigated. 
Flon and two groups claims are 
hela 


“INCOME 
Years Ended Dec. 31: 1952 


1951 


Total income 
Less: Oper. exp 
Net garnings ... 
Less: Deprec, ....sses 

Res. for taxes 


3,475,503 
276,781 209,676 


main favorable area and great, 
deal land has been 


investigation. 


Public Offering 


DOUGLASS, ALLEN, DAVIS LIMITED 


Distributors and Underwriters Speculative Securities 


shares 


PICKERING 


Public Liability 


LIMITED 


sing plants, under the most and $10 million revolving bank fer year 
sa ec. 5 
the Horne mine, ore risk well located group claims the new Uranium field the Beaver Lodge area the Lake 
| Plan equip. ...... 18,036, 816, sats ‘ : } 
e c L = assets in cos report. 
m., are apital .... 7,225 17,684, 
Bid As . ulohide ore, tons .. 14,631,780 15,626.140 
Mary Ana t2 0.186 0.186 Reporting on the Pickering Uranium Mines 
Amax #98 103 McCuaig 3 5 Coppers % ‘ 0.09 0.08 Hal Iti ; 
eacon Mohawk reasonabie distance important ranium 
get this authoritative infurmation Canada’s Mal deposits this property any other piece 
behind the story” great Canadian achieve- Bright Nickel measure success having been obtained the 
ments oil: myriad new discoveries yet Burley Por exploration several other properties this 
for oil over the last two years. WHEEL GOLD 
for i958 provides factual data hundreds 
production, company oil reserves, finances, glance the map this area will readily reveal the location the 
working capital. includes descriptions various ickering ground relative some the famous operations this district. 
Gov Gol 
Phone, mail this coupon for complete information. 
u ‘or iiv Arrow 4 
= SURVEY OF INDUSTRIALS 1 5 3 Wee RL ative ‘mining security obligation ¢ making this request. 4 


4 
4 
26,964,860 27,654,454 
10,387,400 9,634,485 
16,577,460 18,019,969 
; 


THE BERTRAM and SON 


December 31st, 1952 
Cash Bank and due from Agents 


Accrued interest and other 


LIABILITIES 
Provision for Unpaid 
Reserve for Unearned Premiums 
Provision for taxes, other liabilities 


Head. Office: 
759 Victoria Square, Montreal 


General Agents at: 


“always 


52> 


The prospector, with his Geiger Counter, 

checking the rock structure near City 

Saskatchewan the precious 
ore, 


all are shoring the province's rush mineral activity. 


SASKATCHEWAN YOUR BEST BET FOR 
MINING OPPORTUNITIES! 


INDUSTRIAL. DEVELOPMENT OFFICE 


Administration Building, Albert Street 


DOUGLAS 
Minister 


RELIANCE INSURANCE COMPANY CANADA 


PROPERTY AND CASUALTY INSURANCE 


Financial prepared according the 
requirements Dominion Dept. Insurance 


Policyholders 


Field Service at Vancouver, Winnipeg, Teremto, Homilten, London, Ottewe 


LABORATORIES 


CALCULATOR 


for the EXECUTIVE 


9262 


ZINC COAL SODIUM CHLORIDE POTASH 


LONDON CALLING Adelphi 


Eden’s Fortunes Fading 


Popular Budget Can Boost Butler Leadership Chances 


LONDON—Poor Anthony Eden, just the British Buckingham Palace and dining 
moves déeper into the the Canal Zone the the next night the Mouse 
When talked Naguib Naguib, and seems with the Executive 
Egypt about the future overplayed hand ridicu- the Labor Party. 

Sudan the evacuation the lously demanding it. This was how very shrewd 
Zone was deeply im-| You will agree, however, that Tory politician summed up: 
pressed the character and Mr. Eden sailing harm has been done the 
the soldier who had waters, also that this will lend visit and particular good. In- 
thrown out Farouk and called for special interest “Rab” Butler’s stead showing Tito democracy 
honesty Egyptian politics. which almost upon showed him improvised 

Trusting Naguib, Eden Butler personally loyal staté. doubt was 
with him that the Sudan should and would only flattered being entertained 
its choice and, when that willing, but eager, serve under Downing Street and Buckingham 
was done, the British would with- Eden succeeded Churchill. but that would not deter 
Yet Budget founded him for moment from rejoining 


draw from the Canal. When Eden 
solid Conservative principles Russia Malenkov came terms. 


1,533,871.00 rough reception, The Tories, for the Leadership Stakes. because suits him.” 
47,169.48 pecially, have historic distrust The tragedy that six brave 
Tito Visit Its young pilots went their death 


Egyptians and they. were not 
prepared believe that honest 
man had emerged from the tombs 
the Pharaohs. Seldom the history official 

Eden could not say receptions been put for him. Dictators 
what else could thing ludicrous, Our guest was get the headlines and young men 


the result the visit. Four 
were killed while escorting his 
ship and two were killed air 


Ludicrous Aspects 


$1,694,988.57 
Well, that was Tito’s 


109,935.80 
445,671.37 
40,906.67 


any rate stubbornly miain- hemmed harried the anonymity death. 
tained his confidence the honor about, with police flanking him 
Vivien Leigh Collapse 


596,513.84 sincerity General Naguib. every angle and traffic diverted 


200,000.00 But this week the General all directions. Shocks Theatre World 
898,474.73 said that the sailed the Thames like tertai 
conqueror but was hustled off world 


must get out the Canal Zone 
right was not prepared the ship like stowaway. 
wait for the talks with the suggesting that Tito un- 

fellow but the British intended 
his strength. The Egyptian army Throughout the visit the Roman 
vised manner. fact, the only unto- 

wag let off harmless little 
Get Tough, crowd. could not have injured 

predict that Eden will kitten. 
tough. heart fighter, Already, people are pointing She has interests, 
and only diplomacy which the absurdity this enthusiasms but the theatre. 
has forced him behave like with Communist Tito while Her present collapse undoubtedly 


London deeply perturbed 
Traditionally there always 
royal family the theatre 
London and the present incumb- 


Sudan. 


his wife. 


know them both well and her 
collapse does not come sur- 
prise. She has absolutely in- 
terest and life outside the 
theatre. Nothing real Vivien 
Leigh except the unreality the 
theatre. 


that Churchill will crime was that spent Street Car Named 
his job from London for change the uprising Desire” both the stage and 
and stop running around Spain. Perhaps Churchill screen, Miss Leigh played 
world like bagman. influenced what Hitler said role with such intensity that 
Franco after these two could not throw off the part 
had talked together for after the play was over. 
hours the war. Olivier charming and gifted 


would rather three 


and SCIENTIST 


NAMED VICE-PRESIDENT 


teeth out,” gaid Hitler, “thdn have 
Weight oz. another conference with him.” 
Adds, Sub- 

plies, Divides, Not Much Good 


Cubes. 


fairness, must admit that 
Tito behaved well, was taken 
see all the sights including the 
Tower, the Ballet Covent 
Garden, and balanced things 
well lunching one day ‘at 


COMPANY 
REPORTS 


WESTINGHOUSE 
net profit $2,964,984 for 1952 
was 144% less than 1951 net 
$3,461,969. 
outstanding factor contribu- 
FREDERICK ting decrease profits was 
Frederick McGovern, higher labor costs, including $303,- 
Vice-President Union retroactive wages and salar- 
Acceptance Corporation an- reports President Rogge. 
nounced Frank Presi-| The problem operating profit- 
dent. Mr. McGovern has ably has been further aggravated 
the Company since increasing domestic competition 
Limited. Canadian dollar premium, which has 
products, says the president. 

Rapid expansion company’s 
manufacturing facilities Hamil- 
ton and elsewhete and heavy capital 
expenditures requiring 4%% 
debenture issue during 1952, were 
also responsible for some higher 
operating costs. 

Substantial improvement home 
appliance demand occurred follow- 
ing government’s repeal anti- 
1952. Demand 
throughout balance 1952 and 

high level this year, says Mr. Rogge. 
Several products were added 
appliance line, notably new elec- 
tric dishwasher and new electric 
clothes Demand for 
vision sets outran production fol- 
inauguration Canadian 
television broadcasting Septem- 
ber. This market expected 
maintained high level for 
some time come, says the presi- 
dent. 

Business company’s air brake 
division, which had been unusually 
active during past three years, de- 
clined more nearly normal 
levels 1952. 

Year’s business Canadian 
Internationa] Co. in- 
cluded the Forcacava project 
Brazil, one the western hemis- 
largest electrical installa- 
tions. 

“Only smali output defense 
contracts was realized 1952, but 
well under way and 
will increase appreciably 
says Mr. Rogge. 
important defense contracts have 
been received, others are 
under negotiation. 

made 1952 were the Otto Holden 

project Ontario HEPC, 273,000 

hp; Aluminum Co. Canada’s 
250,000 hp. Chute Diable devel- 
opment; and 105,000 hp. exten- 
sion Quebec HEPC’s Beauharnois 
plant. 
INCOME ACCOUNT 


Years Ended Dee. 31: 1952 1951 
Net earnings ......... $7,783,580 $8,475,252 
Less: Deprec, 1,499,582 1,350,283 
Deb. int. ...cccccess 14 
Dom, taxes 2,780,900 3,663,000 
Net profit ....... 2,964,984 3,461,909 
Less: Dividends ...... 1,147,119 
Serplus fer year ..... 1817800 2,314,856 
Times Interest Earned: 
Before deprec. ..... 
After deprec. 11.66 
Earnings per Share and Dividend Record: 
$5.17 $6.04 


CONDENSED BALANCE SHEET 

rec. less 16,814,337 11,520,018 


THE 
MINERAL BOOM. REACHED 
1952, 

WITH OVER 4,100 CLAIMS 
RECORDED ALMOST DOUBLE 
THE PREVIOUS HIGH 


ESTABLISHED 1951. 


installations 


Inventories .......5... 41,006,034 35,482,420 
Tetal curr. assets .. 65,172,299 48,024,955 
Misc. asset& .......... 1,251,536 1,399,743 
Fixed assets ......... 619,187,967 ©13,681,748 
assets ........ 83,611,802 
Serv. Authorized UMS service stations 
Director Surplus 23,216,718 


eAfter accumulated depr. of $18,088,685 
in 1951 and $19,671,290 in 1952. 
*Restored to surplus. 
capital ...... 18,337,747 


ents are Sir Laurence Olivier and 


FRACTIONAL-HORSEPOWER 
PACE SETTERS ARE 


March FINANCIAL POST 


fellow who has adopted, perhaps 

but after few flights the Navy 


the British the ground than 
the Germans the air. 
Ralph Richardson (they are both 
knights now) took over the de- 
funct Old Vic Theatre, moved 


the West End and, accepting 
only nominal salaries 
the rest the war, did more than 
glory the London stage. 


The Old Vic productions that 
period were nor 
did they close down for single 
performance even when the 
doodle bugs arrived. 


COMPANY 
CENTRALLY LOCATED 916 YONGE ST. 


3189 


the hour, day week. 

Various makes and models, radio and heater equipped. 

Yearly rates cars and trucks gladly furnished request. 


MOTOR 


THE McKINNON INDUSTRIES. LIMITED 


St. Catharines Canade 
Subsidiary Motors Corporation 


~~ 


rid | Write for 


Watchdog Taxation 


The Canadian Tax Foundation has been receiving increasing support 
from corporate and individual taxpayers its efforts study and 
develop interest tax problems and getting increasing respect from 
for the soundness ofdts views. now has 280 corpor- 
ate subscribers (135 year ago) and 890 (800) individual members. 
Chairman the Foundation’s board governors for the coming 
year F.C.A., resident partner Toronto the 
firm Peat, Marwick, Mitchell Co., chartered accountants. (Per- 
sonality sketch, page 6.) 


NATION’S BUSINESS 


Let’s Not 
Tune 


“By George, looks there might peace.” 


Pos 


Canada’s National Weekly Business, Investment and Public Affairs. 


Vol. XLVII Twenty Cents Dollarsa 


Another Price Boost 
Coming New Homes 


Building Trades Still Ask For More—See 10c 
Raise Nationwide Add $200 
$400 New Home Prices 


TREVOR LLOYD boost against demands which 
new home you were plan- have ranged from 25c 40¢ across 
ning build summer may the country, 
cost $200 $400 more than While difficult forecast 
just how closely builders across areas, feeling 
the country follow wage boost the industry that will aver- 
pattern just set Winnipeg. out the 10c agreed Win- 
First major contract against last year’s 10c-15c 
building industry this year, the across the country. 
deal between Winnipeg Builders Most employers too are hoping 


Exchange and. the member for similar contract 


unions the AFL Winnipeg much time saved 
Building Trades Council—gives one master agreement. Time lost 
10c hourly increase all trades strikes also 
and classifications. Winnipeg master agreement 
Besides setting likely wage says one union may strike 
pattern for other centres, the without following procedure laid 
contract may also signal more down all unions. Provision 
widespread trend toward blanket made for arbitration case 
deals covering all trades, op- dispute; grievances will dealt 
more general current! with one central group rather 
practice contracts with individual trade unions. 
unions. The 10c increase applies all 
‘The Winnipeg deal the first trades and Mech- 
such blanket contract outside anics and laborers hired the 
Quebec. are obliged become 
Probably next sign new members their 
wage contract will unions within days employ- 
builders, Latest offer there ment. 


$200 Million Mutual Aid 


respective 


Publication Office: Toronto, April 


munist leaders Korea will have 


For Some Goods 
Grains were all knocked 


early this week. OTTAWA (Staff) at- 
Autos: Chrysler Corp. tempt juggle the Canadian 
has cut prices from $17 tariff favor French imports 
some and may suggested the near 
Genera] Motors, future, when French and Cana- 
say they will sit dian officials meet discuss pos- 
tight. ways promoting Franco- 
Sulphur: Hikes Canadian trade. 

the two largest during the visit Ottawa this 
Canadian week Premier Rene Mayer, 


important bearing day 
day movement commodity 


| 


the pulp and paper Minister Bidault and 


dustry will vitally affected; Finance Minister Bourges-Maun- 
year from with the Canadian In- 
Copper: Rising offerings ternational Trade Fair Toronto 

expected break current One suggestion the French are 
Sweden, Australia, West expected make that time 
and others all offering 
the metal below Chile prices, 
Conditieners down would favor French goods with- 
for most Krilium, violating Canadian obliga- 


example, being quoted tions under existing preferences 
large garden supply house GATT. New preferences are 
for five pounds against and_ British Prefer- 


Seaway Progress? 
OTTAWA (Staff) Latest items, which would provide low 


rate duty applicable theory 


word St, Lawrence Seaway 
progress: 

Senator Seaway sub- most nation treatment; 
committee the Senate For- and they might devised that 
eign Relations Committee, said the goods which fact benefited 
The Post last week, “will start French goods. 
hearings next Monday, (March One example what has been 
30) unless they are postponed the mind the French Gov- 
again.” |ernment for years the Renault 

hearings are now due new tariff classification 
held April 14—unless they could get around the British Pre- 


early meeting was agreed 


introduce new classifications 
the Canadian tariff 


all the countries entitled 


No. 


Member Audit Bureau Circulations 


Many Tax Changes 
Affect Business 


Budget Outlined General Scheme .How 
Amendments Special Reserves, Bonds, 
Related Companies, Other Changes Will Work 


For separate stories dealing detail with some proposed 
changes the Income Act, see 


MICHAEL BARKWAY 


OTTAWA (Staff) A-major chatige Canadian tax law 
vided the Bill. wéll allow what are called “special 
reserves” for all businesses which receive advance payments against 
goods services provided future years. 
The change will affect all businesses selling installments, sup- 
pliers offering refunds containers undertaking provide future 
services, food and distributors using tickets tokens, insurance 
companies and brokers taking premiums for future coverage. 

What the really covers “provision for liabilities” 
rather than reserves properly so-called. Objection will taken 
the use the word “reserves” this rather misleading 


Many other important changes the amendments include: 

new method taxing shares redeemed premium; 

new tax brokers receiving dividends street certificates; 

new provision allowing first $20,000 corporation 
profits split between related companies; 

new way taxing share bonuses offered company em- 
ployees; 

tax deductions for Quebec companies. 

new provision exempting earlier contracts from the full rigor 
the “pyramiding” clause where 
one company has undertaken 
pay tax for another, 

The more important changes, 
such those relating redemp- 
tion preference shares, pyra- 
miding, and “resorves” were 
lined The Financial Post, Feb, 
28. But here are further details, 
some new features:— 


News 


Read The Woman 


Backlog For Arms Plants 


the yelp alarm which heard this week from 
wife takes Reserves: 


gent rushing the phone unload some stocks. 


West silenced, our side far from 


was one many the western world who took NATO 
the apparent possibility that the Communists want call mutual 
least temporary halt their offensive against us. 
Well, far are concerned, today’s kind prosperity With the opening the new 
were dependent continuance war—cold hot—we would year this week, mutual aid 
say, let’s have less jt. “afraid peace” would fan- entered new phase. 
tastic, horrible. chiefly devoted air 
The Communists Say our system must have wars threat training and transferring existing 
war avoid collapse. Now providing 
That isn’t true. But peace panic would sorry advertise- direct from Cana- 
ment for our way doing things, and for the claim business- 
men that they represent cool, balanced judgment. ‘Nearly $200 millions will 
What are the facts the case? ment for our NATO allies this 
they stand for cruelty long they seek, aircraft engine 
If, today, all the guns all the fronts plants, shipyards and ammunition 


achieving the economic and armed strength aid helping extend 
factory runs which would other- 


Since World War II, Russia has won many big battles against 


us. The Soviet has gained enormously territory and indus- longer appears just giving 


OTTAWA (Staff) Canada’s 


countries beginning bring 


spent producing new 


There can real peace with the Communists long coming fiscal year. will 


millions charged air training. 


countries hot from the pro- 


are postponed again. 
war, or, whether stockpile 


items which must inevitably grow 
obsolete. 

Here the contrast between 
1952 and 1953: 

The mutual aid vote for both 
years $324 millions: will 
probably all spent 1953-54. 
expected expenditure 
only $230 millions, nearly half 
NATO air training Canada 
the capital two 
complete air schools. 
only $60 millions— went trans- 
existing equipment other 
countries. Relatively little was 
spent new equipment. 

the 1953-54 vote only $81 


Makes ‘Fool’s 


DACK 
Don’t write off “Fool’s Gold” 


ing picture. 

The prospectors gave 
name because the yellow flecks 
like gold. not— 
they are sulphur. 

U.S. price increases sulphur 
this week began make the 
spots look like gold again. 
could mean; over the long term, 


Existing equipment cannot come 
Nearly $200 millions thus left tremendous development the 
for new equipment sent the vast stores iron 

which the sulphur 
duction line. 


Main items produced for the Canadian 


the expanding Canadian 


found—which .cover many parts 


Skaith, well-known hostess 


Canadians are worth close $20 
billions this year, record life insu- 
rance force would indicate, The 
important roles played the 
tion’s economy life insurance 
and the life companies. The pro- 
gress and problems individual 
firms. Post feature report (pp. 
28). 


Gold’ Shine 


—Canadian Industries 
and International re- 
fumes Sudbury; 

—Nichols Chemical, big pro- 
sulphuric acid from Your Taxes 

pyrites, has brought its ships, financial angle, 
addition Valley- and your taxes. This the 
field, Capacity now year when bulging national cof- 
bled around 100,000 tons fers reflect empty pockets 

pulp ‘About Your Taxes (p. 10). 
companies, with plants 
get sulphur dioxide roast- 
ing pyrites; 
—Noranda Mines, from 


London Dilemma 
Why London made concession 
necessity and its sombre 


saddened week. Elsewhere life goes 


The nub the new provision 
charged against income respect 
The new law says reasonable 
amount” may deducted from 
the. following: 

Goods that reasonably 
livered after the end the 

Services that reason- 
ably anticipated will have 
performed after the end the 
year; 

Periods for which rent 
the equivalent has been paid 
advance; 

IV. Repayments that rea- 
sonably anticipated will have 
made after the end the 
the. taxpayer articles other 
than bottles. 


trial power. our side there has been consternation, disunity, 


things away. 


The 20% price hike—to around 


strife and 


wild chasing after the illusory advantages narrow great help keeping 
isms—and merely the start defense programs deemed minimum dian armaments industry run- 
for the need. ning condition, also postpones 
have awful lot before our safety the difficult decision whether 
reasonably assured, before can without big defense bud- down production facilities 
gets, can hope live world real peace. which would certainly needed 
Another fact the case relates the short-run, the 


The Americans, particularly, would likely react that happy 
event were going reduce the present break-neck speed 
their prosperity. would some Canadians. 

Even for time slump psychology were prevail there are 
strong dissimilarities today the Canadian and American econ- MONTREAL 
solid indication the K.’s in- 


Canada are engaged another major phase frontier was given this week 


development. have long, long way go—and World Industries Ltd. 
whose need for our metals, pulp and petrochemicals constantly announced plans for building 
growing. These things the U.S. running short and new plant this country 
pretty well finished with its frontier “Terylene,” one the 
Much our present capital development the kind new used 
body gets cold feet over the short-term economic weather fore- Location will 
its increased size and maturity, the Canadian econ- optioned suitable land, and 
omy today much more immune American gyrations than 
So, both for the short and the longer term Canada has great were not given, the company said 
deal steam her business boilers what the productive capacity will 
Kremlin decides. with 
can get with the real job making possible better market and able meet 
for more people more parts the world and, manage initially the full demands the 


They Fool With Figures was done Pont 


The @rt misusing figures “prove” wished-for Nemours. England, Calico 
has seldom been carried further than some the current Association Ltd., from 
calculations about the tariff. the rights 
and that the average rate duty payable the rest LCL has invested 
More recently the misleading art calculating averages has 
been carried even further Washington statement that 
ratio customs receipts total value imports less 
5%, whereas the United Kingdom the ratio over 25%. Survey Oils 
The conclusion nonsense for this very simple reason. wrapped neat package 
tariff, such the United States has, effectively keeps out the 1953 edition The Finan- 
ports. customs duties are collected because the items which Survey Oils, just off 


they would collected are never imported. the United King- 
dom, any other the countries mentioned the western Canada fields expected 
report, tariffs may high, but least they are not high enough this year with widening markets 
exclude imports totally. and marketing facilities, greater 


‘The Bell Report itself has the answer the propaganda which rapid 
secks pretend that the U.S. has low tariff. After area are refiected the 
the 55% imports which are duty free and the average expanded size the 1953 Survey 
duty the rest, these ratios are due the map section in- 
that the United States places duty certain raw materials 
and foodstuffs hot produced this country; but places refining, pipeline and drilling 
high duties many manufactured goods, thus limiting companies; section listing in- 
the next few months—and, the worst comes the worst,| Coverage 
the next few years—there ure going fierce arguments the 
and between the and its ailies, about its excessive pro- 


Prepared The Financial 
Post, this standard reference book 
for investors oil in- 


tectionism. 
Let’s not start off with the sort falsification which results 
statistical manoeuvring with meaningless averages. da. 


other countries this year 


aircraft, aircraft engines, propel- ton—by the “big three” 
lors, minesweepers, 


large-scale possibilities forthcoming budget. 
recovering sulphur from iron py- Calling (p. 36). 


Noranda has been operat- 


First rulings this will have 


Mark sulphur producers the 
mobile anti-aircraft radar sets, have far-reaching effect 


effects of, say, the end active Another U.K. Coming 


With Synthetic Fibre Plant 


North Carolina, started turning 


Within six months, the 
advance will have been passed 
this country, who use some 


walkie-talkies, ammunition and 
(Continued page col. 


must import 400,000. 
sulphuric acid—the chemical 


fect the cost picture practically 
it’s just another pound added 
pressure the cost line. 
The biggest user Canada 
the pulp and paper industry, 
currently taking some 
tons year. Others who 
large quantities are the fertilizer, 
paint, explosives, steel 
and textile industries, 
The price increase will put 
lot more incentive into the var- 
projects 
started Canada within the last 
couple years, when shortages 
the projects are: 
Smelting Co., recovering sul- 
phur by-product its 
smelting operations Trail; 
Oil Co, Canada and 
Royalite Oil, 
natural gas; 


already under way.. manufac- 
turing plant currently under 
construction there. 

the S., Pant has had 
Dacron pilot plant operation 
for some time now, producing the 
fibre for experimental use. And 
about two weeks ago, the first 
unit the company’s new 
$40 million plant Kinston, 


out large volume for the first 
time North America. Another 
five units are scheduled 
operation the end 1953 and 
million staple and continu- 
ous filament. 

This new fibre added 
nylon, acetate rayon and vis- 

(Continued page col. 


recovery from 


the United States, where much 
the groundwork its 


Winch Drops Boom CCF 


Political developments been heard. But nobody 
moved fast British Columbia: either inside outside the CCF 
For Financial Post staff report was looking for public blow-up 
C.’s reaction its brief within the party. 
period Social Credit Govern-| Two outstanding factors 


ment, and how businessmen see accounting for the un- 


expected move: 
ROY BROWN 


First, was obvious that there 
Winch leader the the chief opposition party 


the CCF for 
Columbia will deeply the the last Legislature. 


coming provincial election. The 
trend the contest was already than traditionally appeared dur- 


W.A.C. Socreds has Four the House members are 


even bet that out agents for some mote 

this group. Young Men like 


Not whisper the possibility ment 
had been abroad. the legisla- 
tive halls, towards the end the 


Labor Taking Over 
true; course, that Winch 


hectic session which finished last always sought create 
week, murmurings bit that the CCF 


(Continued page col. 


expected parallel increase 


will make the edge off the metals boom for 


yet. 

peace overtures knocked the Dow 
Jones industrial average down 
points—the tape ran late 


the rank and file 
stand-bys 


two months, CCF, six Liberals 


costs. Tilly Rolston, 


Chip” Stocks 


pilot plant for the past five 
new process. Now it| seeking improve in- 
will build a lant near the Wel- | come position are accumulating 
McNab’s manager. Managed 
vestment 5). 


“You can’t argue with the Although Canadian mar- 
market.” kets put remarkable resistance 

That’s one the oldest were unwilling partners 
the market, and was brought the downward trail, they too were 
home thcusands Canadian forced give ground. (T.S.E. in- 
traders this week the most dropped 
pressive manner metals 3.75 points, western 
falling markets, oils, 2.78, golds held). 

Traders were finding that Although the New 
doesn’t pay argue that early spired market tumble has taken 


the time being, there ‘strong 
evidence that many the pgpular 
issues could stage rapid come- 
back once the market had 
given signs stabilizing. ‘The 
beunce such issues 
Nesbitt Labine and 
Chimo every time New 
steadied away was instilling 
siderable confidence the Cana- 
dian picture. 

But throughout the slump Cana- 
dian traders had some cause for 
thanks. What would have hap-| 
pened the peace selling had 
early last week with -nany stocks 
forced low, vulnerable 
the annual T.S.E. audit? 
audit was over last Friday. 


difference defense work 
hand, that business will keep 
humming along for many months 


two days the latest Korean 


least four occasions with the pres- 


motors suffered the widest de- 


corridors the provincial assem- 
bly, has been common talk re- 
cently that the labor representa- 
tives seemed “taking over” 
the higher influences CCF 
The four union business 
agents are all young 
talkers and aggressive, and some 


Near Arrears 

The 15-year series skirmishes 
between National Sewer Pipe Co. 
and its class shareholders look- 
just about over this 

The clashes have centred 
the accumulated 
dividends the class 
shares. 

The solution now proposed 
the result nearly two years’ 
negotiations between company 
and the Class Protective Com- 
ister Canada, had introduced and the 
what was called the Vote April 
Formula” redistribute make the agreement effec- 
costs education which tive, more than 75% 
have risen from $11,500,000' represented the an- 
1939 $60,000,000 this year. For nual general meeting 
some years now the Provincial (April 20) must vote favor. 
contribution Under the made pub- 
education has been based one- this week President Ryland 
third sales tax. For last New, shareholders will receive 
year, this meant sure and each class share held: 

(Continued page col. (1) $35 principal amount of} 


taking back seat; or, least, 
seemed that way. 

Last week, after sitting nearly 


and two Conservatives joined 
forces vote the Social Credit 
Government out power the 
question new schedule 


made the Department 
National Revenue, and they are 
challenged the will have 
the final say. 


Reserves established one 


under this provision will 


have brought back into in- 
come the following year, with 
offset against them the ex- 
penditures Many 
which have 
reserves brought into 1952 
income Will have bring them 
into their income for But 
where such reserves are too large 
allowable under the new 
law, provision made for the 


spread over 1953, 


1954 and 1955. 


number qualifications are 
laid down. Here are some 
them: 

drink 
companies are subject 
limit the size their 
They may not deduct more than 
the cash income taken during 
the year respect services 
rendered future’ yéars. This 
prevent the .accumulation 
over several years which would 
otherwise result from unredeem- 
and lost tickets. 

reserves will allowed 
ties indemnities. 
companies may 
take. into reserves only propor- 
premiums corresponding 
the unexpired part the 
coverage; that is, three-year 


Sewer Pipe Holders 


Settlement 


the first mortgage bonds 
new company, National 
been set take over. the 
assets National Sewer Pipe 
Co. and 5,572 shares Canada 
Vitrified 
interest} purchased from Ryland 
New (Canada carries 
Ont., similar that National 
Sewer Pipe); 

(2) $25 principal amourt 
the 642% debentures the new 
company and; 

(3) $2.15 cash.- 

The bonds and debentures 


the new company will bear 
from Jan, 1953, and mature 
1973. 


Reasoning 
Protective Committee Chairman 


Edward Coleman recommend- 
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FLANNEL WOR 


Suits 


LABOR ROUNDUP 


TREVOR LLOYD 


Unions Squeeze This Firm 


Toronto Company Gets Caught Inter-Union Fight 


company, Efforts have the two unions 
getting caught the middle and the company come agree- 
row between rival unions has ment among themselves proved 
come light. conciliation and the Sheet Metal 
recommended that the Workers later ordered Steelwork- 
Government bring the two unions ers stop installation equip- 
together prevent the same ment Toronto hospital, The 
ation developing the future. company asked that work stop 

Wrought Iron Range Co. that trouble would avoided. 

Canada, Toronto, trying pro-| The board commended the com- 


tect itself from such union pany and the Steelworkers for 
ring, asked that its contract with 
members Steel were OS. ine 
The conciliation board ruled 

against inclusion such clause, Agents Charge 
recommended that Ontario 
Labor Minister Charles Daley in- Automobile insurance 
vestigate the situation that gave been battling cut 
rise the company’s request. the companies, 
board also condemned the second were threatening legal 
union, AFL Sheet Metal Workers, against the companies who, 
for its aetions and said they charged, were breaking the 
foresee “serious trouble” Combines Act. 
ahead the Sheet The agents claimed interference 
was allowed continue with their freedom contract be- 
The situation, the board Board Insurance 


The Fabric 


Softly-napped wool, pliant, yet robust. 


The Colours 

smart hand-picked shades grey: Charcoal 
Cambridge 
light), Dover (light) PLUS rich Coronation 
brown and others. 


The Styling and the 


Styled with eye for the trim, clean line from 


Many Hand-Finished Details! 


(medium), 


the company was hav- 
difficulty carrying with 
large construction jobs and 


Underwriters (which represents 
about 60% the companies), set 
April deadline for the com- 


“seriously threatened” with “to desist.” 


business and earnings. 


pany might have taken out 
injunction against the union, but 
added that final solution the 
trouble lies mutually 
satisfactory agreement between 
involved.” 


London 


The company manufactures and 
institutional kitchen, 
and hospital equipment. 


The board noted that the 


Here’s the story behind 


During recent ‘months Sheet 


this, the board has replied 
that agents are free business 
any group of.companies; the 
cuts were imposed 
|non-board companies well 
their members. The Board has 
asked agents make their 
more specific. 

The agents, meanwhile, were 
being urged to.withhold from 
their premium returns the com- 
their former commis- 
tie-up business was 


shoulder hip. hand-finished, including 
lapels. 


DIVIDEND NOTICES 


TIENTSIN CARPET 


For sale, private party, 
high pile, 
practically mew. twe 


Metad workers have objected 


agents. 


Iron employees, members 
Steel, installing the equipment.| Both sides midweek had 
least two occasions, Sheet meeting with legal 
off work unless the The commission cuts were 
tion Steelworkers stopped. posed the companies ef- 
The board summoned the keep minimum in- 
ness agent for the Metal premium rates brought 
fied that the AFL controls all increased operating costs (The 
building trades and that Financial Post, Mar. 21). Compan- 
protecting his union claim that agents not lose 
his actions. also said his union because over-all rate for 


Please write 


BOX 465, THE FINANCIAL POST, 


STEELS LIMITED 


NOTICE is hereby given that a divi- 
dend of twenty-five cents (25c). per 
share the ‘No Par Value 
shares of the ‘Company has been 
declared and the same will be pay- 
able on the first day of May, 1953, 
to shareholders of record at the close 
of business on the second day of 
April, 1953. 


Order the Board. 


A. G, HOWEY, 
Secretary. 
Dated at Welland, Ontario, 
March 24th, 1953. 


Steelworkers, 


any*agreements with them, 


COMPANY 


Aluminium Ltd., one the stocks 
chosen The “Selected 
Growth 
Financial Post, Jan. 

LTD. 
net profit $22,372,289 for 1952 was 
22.2% less than 1951 net $28,- 
760.876. 

Substantial increase deprecia- 
tion and depletion charged opera- 
tions, permitted under income 
tax regulations, largely accounted 
for the decrease net profits, re- 


COOPER 
APPRAISAL 


does not recognize the large part the business 
refuses work higher, and 1952 premiums were 
with them, and could not $32 millions making total com- 


mission potential higher. 


REPORTS 


To assist readers in aptraising and comparing company financial statements, The 
Financial Post has & uniform method of presenting corporation accounts. Variations 
from the companie«’ published reports are footnoted. 


“Concerning the progress the 
aluminum industry whole 
says Mr. Davis, “it ob- 


primary aluminum facilities came 
service several countries, 
resulting the largest total pro- 
duction the metal for any year 
history.” 

Sales aluminum all forms 
from all sources consolidat- 
subsidiaries Aluminium Ltd. 
record level 488,300 
tons 1952, compared with 


their and levelled 
three-point condemnation 
the Sheet Metal Workers for: 
—threatening call illegal 
work stoppage; 
illegally 
company’s 
rights; 
—attempting 
methods force company em- 


into joining the 
Metal union. 


“This board knows legal 


rights possessed Sheet! 


Metal Workers’ union exclusive 
installation equipment even 
work ordinarily done 
capable being done mem- 
ber the Sheet Metal Workers’ 
Steel members have 
legal right this com- 

any’s equipment accordance 
the contract without ob- 
Workers’ union its employees,” 
the report 


Union Calls Halt 

Some 3,000 Nova Scotia miners 
were back work Monday after 
being told their union end 
their wildcat strike éxpel- 
led from union. 

United Mine Workers (CCL) 
told the miners they would lose 


their charter unless they stopped 
the strike that closed 
biggest coal mines Cape 


Breton Island. 


suits 


featherweight, comfortable, long 
wearing hold their press, even 
when wet, the muggiest 
quickly from packing 

can spot-cleaned with soap 

and water keep you neat-looking, 
morning night, through days 
steady wear. 100 only, *DACRON 
two-piece suits, tailored- 


each 79.50. 


*Du Pont's trade for its Polyester 


5 


Shop—Second Floor 
Dept. 264, 


April 


miracle *Dacron 


to-measure, 


THE FINANCIAL 


ANNOUNCING 


Appointments 
Canadian Industry, Finance, 
Business 


Association Photostat Print 
Producers (Toronto) New asso- 
ciation, Shillabeer, president, 
Canadian Photo Copy Co., presi- 
dent; McAdam, vice-presi- 
Phair, treasurer; Butler, Wm. 
Templeton, Fitkin, directors. 

Ayerst, Harrison Ltd. 
dier, veterinary director. 

(Sarnia) Delacour, vice- 
president-sales. 

Canadian Co. 
(Montreal) Robert Morse, 
president and general manager and 
chairman the executive commit- 
tee;. Wyer, 


vice-president and member the 


executive committee; McQuil- 


member the executive commit- 
tee; Coughlin, vice-president, 
industrial products; 
fleisch, consumer 
products. 
Canadian Johns-Manville Co. 
(Asbestos, Que.) Noel Hendry, 
exploration manager. 
Canadian Tax Foundation 
man the board governors; 


Cherry Hill Cheese House (Brant- 


ford, Ont.) Unwin, sales 
promotion and advertising- man- 
ager. 

General Steel Wares (To- 


manager, Adelaide plant, London, 


Ont. 
Johnston, manager, Toronto branch; 


Guy senior account 
executive, Toronto. 

Oil Heating Association Can- 
ada (Toronto) Cooke, 
president; Thomson, secre- 
Carmichael, George Downie, 


Lee, Sam Moore, Roy Soderland, 
Higgins, exhibition chairman. 

Pacific Coast Fire Insurance Co. 
(Vancouver)—Robt. Nightingale, 
president; Brig. Sherwood Lett, 
vice-president; Frank 
Brown, 

Reo Motor Co. Canada (Lea- 


side, Ont.) Richard Groom, gen- 


eral sales manager. 
Société 


director. 
Shawinigan Water Power Co. 


and 


Cherry Hill Appointment 


UNWIN 


Hill Cheese House, Ontario, 


Advertising Manager. Mr, Unwin 


the board and chairman 
executive committee; Sedge- 
wick, Jr., secretary-treasurer. 
Carling Breweries Ltd. (Toronto) 
vice-president 
(sales) and director. 
Chartered Trust Co. (Toronto) 


assistant the president and 


rector. 
Toronto Stock Exchange 


Walwyn, senior Walwyn, 


Fisher Co., member. 

United Corporations Ltd. (Mont- 
Thornton, directors. 


ground radio, order and agency 
experience. His appointment the initial 
move the development National 
Distribution for Cherry Hill Cheese and 


POSITION OPEN 


for keen Sales and General 
Manager young company. 
ability proved $20,000 would 
secure control $100,000 
ment, 


NO. 422 
THE FINANCIAL POST, TORONTO 


Want large business Ottawa 

Montreal. Prefer whole- 
sale hard 

including electrical 

lines, 
would consider any profitable 

bysiness. Would also 
Can invest 

$250,000. Replies 


BOX 463, THE FINANCIAL POST, 
TORONTO 


David Reed, assistant manager, real 
estate department. 


Retirements 
Coast Fire Insurance 


ports President Nathanael Davis. 
products 1952 were highest 


Canada took 83% company’s total 


‘CO. LIMITED MECHANICAL ENGINEER 


Appraisers 
BUILDINGS 
EQUIPMENT 
King Street East 
TORONTO ONTARIO 
Telephone 4-1339 


What you should 
know about 


ANCOME 


pay you make gift 
the Crown? Can you deduct 
reserve for bad doubtful 
debts? Can you deduct 
these answers and many more 
thet can save you money 
income tax the 
“Canadian Tax 

will help you take 
advantage all the legitimate 
deductions and file the 
thriftiest tax return ever. 


Years Experience 
from Coast Coast 


ADVERTISEMENTS 


ads per word end 
figure for each insertion. Minimum charge 
$2.50. Add six words when box 
odd 15c. Classified 


POSITIONS WANTED 
ADMINISTRATIVE ACCOUNTANT 


FULLEST qualified in general account- 
ing, financial statements, cost accounting 
and auditing. Organization and manage- 
ment of accounts and general office. Over 
20 years diversified experience in lead- 
ing positions in medium and larger com- 
panies and organizations. Highest refer- 
ences. Presently employed, wants change 
to medium or larger enterprise anywhere 
in Canada at earliest opportunity. Per- 
manent position only. Box 401, The 
Financial Post, Toronto. 

PERMANENT POSITION with progres- 
sive firm is sought by University Gradu- 
ate. 31, married, several years experience 


-| in business and office administration. Box 
yours for the 458, The Financial Post, 
asking. Fill out the coupon 
below and send for your 


copy today. 


NEW YORK LIFE 
INSURANCE COMPANY 


Business Opportunity 


BUSINESS OPPORTUNITIES 
FOR SALE, old-established fully licensed 
Montreal investment business; either as 
going concern or will sell goodwill, 
| records etc. Write 460, The Financial 
| Post, Toronto, 


AGENCIES WANTED 


y , Te onto ALERT AND hard-working Agency call- 
| ing regularly on all Offices in Southern 
{| es is expanding to include more 

| Department F.P. | money-makers only. Replies treated in 


strict confidence. Box 462, The 
Post, Toronto. 


NOTICE: 
India Supply Mission, Street, 
vites tenders for supply gauge 

NAME and 16 gauge plain black sheets — 


NEW YORK LIFE INSURANCE COMPANY Financial 


Please send free copy the 
Canadian Tax Booklet, 


{ 


ADDRESS ere terested suppliers are requested to 


contact the Consul 


General Office, New York/San 


PLEASE PRINT 


contain full particulars. Ten- 
ders should reach the Mission before 


a.m. the 4th May, 1953. 


4 


CLASSIFIED 


company history, Consolidated 
sales income and operating revenue 
with $284 millions previous year. 

Capital expenditures $186 mil- 
lions were also all-time 
the past $306 millions 
thorized 1951-54 expansion program, 


estimated cost $435 millions. 
Capital cost allowances for 1952 
$37,577,893 include $16,475,671 
normal allowances facilities 
operation, and $21,102,222 consisting 


the effect reducing net profit 
$11,227,900, compared with re- 
lowances 1952. 

apply both normal allowances and 
additional capital cost allowances 
against profits the years through 
Overall effect will in- 
crease 


The 1952 capital outlay $186 
millions went for new hydro elec- 
.and aluminum facilities 
and British Columbia; 
French West Africa; and for 
pansion other world- 
wide interests. 
the end 1952, general pro- 
gram for expansion and integration 
was partially completed, 
indications are that remaining 
portions will operation 
mid-1954. 
Other expansion last year includ- 
tion facilities Arvida, Que., from 
annual capacity 1,000 metric tons 
4,000 metric tons. 
program for 1951-54 will 
Ltd. Quebec and British 
bia one million hp. new hydro- 
electric generating capacity, 
cient support 150,000 metric 
annual aluminum 
eapacity. 
Expenditures under this program 
have been financed part through 
securities (of which $140 
were sold publicly and $67 millions 
Government), and $24 millions 
proceeds from-sale Aluminium 
Balance funds required 
end 1952 was largely provided 
retained earnings and capital 
cost allowances. 

Additional financing required for 
will raised through stock 
issues. Shareholders will receive 
subscription warrants for purchase 
one new common share for each 
held. Total issue will 818,657 
offered not less than 
$37.50. Proposed sale new 
preferred stock will have par 
value $30 millions. 


Funded debt (subs.) 


tonnage. 

Expenditures research, explor- 
totaled 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1952 


$ 
Sales . 332,993,985 283,978,879 


Net earnings ....... 110,007,538 101,469,070 

Less: Depr. & depl. 37,577,893 27,580,624 
Bd. & oth. int, ... 9,419,432 6,398,754 
Subs. invest. Joss. ...... 389,404 
Amort. & fin, exp. 

WHO $4,084,488 413,753 
Adj. curr. reval. 497,567 970,738 
Subs. pf. 726,480 744,337 
Min, int., subs, cos 71,371 114,589 
Income tax ...... 35,258,018 36,095,995 

Net profit ......... + 22,372,289 28,760,876 


14,333,415 

14,427,461 
tIncludes 3%% debenture issue expense 

and $2,764,135 financing expenses incurred 

prior to 1952. 

Earnings per Share and Dividend Recerd: 
(new)a . $2.73 $3.51 

‘a 


CONS. BALANCE SHEET 


s at Dec, 31: 1952 1951 
Mkt. secs.e ........ 21,394,316 64,099,420 
Accts. rec, less res. . 45,776,251 35,997,048 
mventories ......... 80,380,150 71,481,632 

Total curr. assets . 174,252,219 197,236,945 
Inv. subs.- & affil. 

WOE 9,544,411 8,598,283 
CL re nat'lized props. 1,544,019 1,933,485 
Mise, assets ........ 12,727,836 11,233,663 
Unamort. fin, exp. 


Tetal assets ...... 
Bank loans 


630,688,475 505,267,820 
6,166,865 6,150,343 
46,695,681 42,204,350 
26,618,065 20,936,471 
79,480,611 49,291,164 
317,880,400 210,975,019 
3,049,555 3,919,915 


12,981,400 
3,996,700 
1,329,200 
2,678,427 


58.965,720 
2,899,572 


Tetal curr. Nab. . 
Operates. CF. oe 
Alum, Co, of Can. pf. 
Saguenay Pwr. Co., 
Pid shs. 
Indian Alum. Co., 
pid. shs. ......... 
Min. irt., subs, cos, 
Capital stock ...... 
Capital surplus .... 
Earned surp. ....... 148,326,890 
eMkt value ..... 21,403,527 
4After amort., depr. 
«+++ 340,902,449 303,959,664 
94,771,008 127,045,781 


1,329,200 
2,654,400 
58,065,720 
2,483,313 
139,139,289 
64,128,273 


& depi. 
Werking capital ... 


4,174,700 


Burrard Dry Dock 
Co. 


Nérth Vancouver, 


Presently manufacturing 


alloy and carbon steel 
vessels and towers for 


petro-chemical and re- 
finery expansions needs 
salesman for same. 


OFFERS COMPLETE 


EAL ESTATE 
Commercial 


SERVICE 
Industrial 
Residéntial Summer Properties 
General Insurance 


Head Office 


24-HOUR SERVICE 


RAPIDLY growing Canadian manufacturer seeking man 
with proven ability sales administration head its 
sales organization. Must able plan effective sales program 


and qualified supervise sal 


and industrial accounts. mechanical background necessary 
either the hardware, electrical. automotive mill supply field 


the manufacturing wholesale level. knowledge port- 


organization calling dealer 


able tools and gasoline engine chain saws helpful. Must 
possess sound judgment, flexibility and resourcefulness with 
objection travel and hard work. Home office Toronto with 
branch offices from coast coast. 

FOR the man who meets these requirements there exists this 


progressive company 


enging opportunity. Excellent 


salary, all expenses and many company benefits. 
YOU are invited submit confidence detailed resume 
your education, experience and earnings. Interview appoint- 
ments will arranged within next week. 


BOX 464, THE FINANCIAL POST, 


EXECUTIVE ACCOUNTANT AVAILABLE 


Seeking greater opportunity Comptroller, Assistant Comptroller, 
position similar Excellent business and Pefsonal 
background. Bachelor Commerce. 

Box 461, The Post, 


| 


Spencer, directors. 


you need 


For known metal fabricating plant the Niagara Distrigt, 
employing 350 people. Must experienced plant 
modern foundry and machine shop practice, tool design and in- 
dustrial engineering. 
After brief training period, will appointed Senior Engineering 
Age limit approximately 
Reply age, qualifications, complete history experience, marital 


Produced your specifi- 
cations hollow 
special shopes— 


& 


mild 
cold rolled steel, brass, 


You can depend 
expert service from 


Roll Formed and 
Light Alloy Extrusions 


4 


status and salary expected, 


All replies 
BOX 444, THE FINANCIAL POST, TORONTO 


EXECUTIVES: 


‘cepted realistic that 
your salaries are-adequate, equitable 
and line with your industry and 
the community. 


EDGAR 

Consulting Management Engineers 
4643 Sherbrooke Street West, 
Montreal, Canada 


Phone call 
will 
details 


GL. 1428 


Experienced Counsel 


WALTER PERKIN 


CUSTOMS EXCISE CONSULTANT 
DEPARTMENTAL AGENT 


Glencairn Ave., 
Ottawa, 


Tel. 5-5629 


MILLION 


WORKING WITH CANADIANS EVERY WALK LIFE SINCE 


> 

Aluminum Co. Canada. This 
4After 2-for-1 split, Sept., 1952. 


Many Changes Tax Law 
Will Felt Business 


(Continued from page gained any such 
premium must spread evenly will the difference between 
over three years. similar the market prige and the 
provision applies insurance price which the buys 
agents’ brokers’ commissions. stock. will But 
Companies selling goods tax the benefit may 
installment plan may row spread over three years, which 
lish cover the case the rate will that applic- 
the total amount the sale three previous years. 
has taken into income in| 
the year Under the old The new bill not change 
‘law, reserve provision could the basic law that tax has 
made for “doubtful now paid tax each time one person 
the provision cover all the tax for another. This 
ments still received. case, brought into prominence 
Street certificates: the New York Central case (The 
Tax imposed brokers Jan. 17), involves the 
who receive dividends street “pyramiding” tax tax which 
certificates. They have the the Income Tax Board 
end 1954 find the upheld, although criticized the 
transfer the dividends remains unchanged, 
Any dividends received and not will apply all future con- 
transferred that time will where one person under- 
liable tax from. the broker. pay tax for another. 
But such tax will allowed Will also apply unchanged all 
deduction later years existing contracts and in- 
the dividends have been the taxation year 1952. 
ferred the beneficial owner. retroactive changes are being 
Bonds between interest dates: and the full pyramided 
new Section 19A recognizes New York Central 


and legalizes the practice which Income Tak Appeal Board 


had been generally followed until 
last year. Tax tax arid subsequent 


between interest dates will now 


seller proportion the Mini 
ning and oil drilling: 


the $20,000 corporation budget promise put mining and 
payable use all up. 
mium: 
changed each year suit new provisions are out- 
pares them the 
the deduction corpora- payable since 1949 shares 


Order Auto Insurance 
Simpsons-Sears 


The Simpsons-Sears mail order policy. 
expansion officially moved into| Standard Canadian policies. 
another field this week with an-| Three rate groups depending 
nouncement that Allstate accident record and driving 
ance has opened Canadian experience. 

head office and offering Seven months time payment 
“automobile insurance package.” plan. 

Alistate—third largest auto Special plan for young mar- 
surance company ried couples under 25, with chil- 
$117 millions premiums 1952 dren. 

the Sears-Roebuck will operate initially 
which handles branch and from Simpson’s main store To- 


Allstate’s package offering across Canada, but initially will 
Canadian according handle mail orders areas not 
company announcement includes: serviced agents. Claim service 

Savings averaging 20% provided all provinces. 


Winch Drops the Boom CCF 


Resignation Blow Party 


(Continued from page the government was defeat- 
tain $10 flowing Next morning, Harold Winch 
Victoria for the schools. visited Lieutenant-Governor Wal- 

The “Rolston Formula” asking for the chance 
change this plan new administration. The 
year would exceed the value Winch could assure the 


the indicated proportion governor behind him 


The change was benefit majority the House. Winch 
some country districts, but larger the Liberals and Con- 
cities, and and found that while 
would rather stay with the sales they were quite happy voting 
tax which expanded eath year. “out” the Socreds, they certainly 
The Liberals the new intention making tie- 
plan the ground that with Winch vote the CCF 
the cities might temporarily ben- This Winch’s goose. 
efit this year, they might lose Saturday, the governor agreed 
heavily two three years from the dissolution which Mr. Ben- 
now, comparative receipts. The nett had asked for¢and the next 
Liberals called Socred election will held Tuesday, 


Nat. Sewer Pipe 


Near Arrears Settlement 


(Coritinued from page ,company for each share the 
ing acceptance, makes these company held. dividends 
points: paid any the new 

(a) Class shareholders will company’s shares, nor any pref- 
cease minority shares retired, which 
and become secured creditors reduce consolidated net 
the new company. assets below $500,000 

(b) securities ‘and which would exceed 50% the 


This leaves Quebec, the only prov- able openly redeemed 
ince without tax rental agree- April 30, 1953. 
ment, free levy its Education From now on, shares (other 
Tax other taxes with common) acquired re- 
deduct them from their the 
income tax returns, Put than the shareholder. The 
way, that such corporation will pay 20% 
taxes will come 53% premium: 
taxpayer and 47% from the Fed-| alternative use any 
eral Government. tax-free undistributed income 
Banks, insurance cover the premium; but 
mining companies and railways, only open 
which pay Quebec taxes form case shares acquired after 
that does not corporation Feb. 20, this year redeemed 
income tax, may continue after April 30, this year. not 
duct them from their federal tax therefore, the St. Law- 
addition, they rence Corporation. The premiums 
allowed paid prior Feb. 20, may not 
come tax payable their profits buted income. 
them the same position last 
year. Other companies which pay Golden Tin 
corporation income taxes 
may now deduct from the 


federal income tax profits Sulphur Price 


Share Bonuses for Employees: 

One the most contentious (Continued from page 
sections the new bill one de- 350 tons pyrite concen- 
signed stop corporations giving trate for opera- 
tax-free share bonuses 1954, Iron-oxide sinter 
ployees. will attacked will the steel industry; ele- 
approaching capital gains tax. mental sulphur will produced, 
aimed the practise and the sulphur gas will 
lowing employees purchase piped the existing sulphuric 
stock, now the plant North American 
below market price. Ltd. for use the 

Under the new law the manufacture sulphurie acid. 
authorities will measure the “ben- The project will save Canada the 

Look For Here 

1953 “The practicability the pro- 
FEATURES cess has been amply demonstrat- 


iefense Con. «+, 12 Others Say .... 6) j 

Growth Stocks . 15 Sandwell Here. 9, i ‘ 

Insurance ... 19-28 Tax Note ...... annual report, issued last week. 


Labor Roundup. You Asked have been demonstrated therein, 


B. C. Telephone % Hamilton Bridge i “ 


Roll, chell use the process. With reserve 
Crane Co. ...... 18 Marshali-Weils. 13 
Canada Malt ... 27 Monsanto .,.... 9) of over 100 millions of pyritic 
Cassidy's ....... 4 Montreal Loco. . 10) Quebec) Noranda can supply a 


greatly increased demand for py- 


Can, Breweries. 5 Pac, Coast Term. 27 | 
C.N.R 5 Que, Power .... ‘| 


Can, Steamship. 28 Shawinigen .... 4 i , ” 
Can, Oil 7 Saguenay Pwr. . 18} rite for many years to come, 

Dom. Engr. .... 14 Simpsons-Sears. 16) 

Govudyear Tire . 29 United Corp. ... 

G L, Paper .... 2% Walwyn, Fisher. no 

Hydro Sec, Corp, 18 Woods Mig. e 


MINES @& OILS 
Anglo-Rouyn®™ 35 Macassa 3 
Cons, ... Pete. .... 
Campbell R.L.. 29 Perron ......s+. 3 
Cons. Mining ... 34 Pacific Pete, ... 15 


Falconbridge ... 32 Placer Devel. .. 15 


Firm Coming 


(Continued from page 


patent for Terylene was issued 
February. 

Construction the Millhaven 
plant will initiated wholly 
owned subsidiary, After the 


LOOK at. WHAT YOUR 
DOLLAR BUYS 


METAL 
LOCKERS 


Ample ventilation 
and maxhnum 
clething. Alse avall- H “ 
three thetic polyester fibre” with quali- 


Ltd., however, the project 
will offered the resulting 
néw company which will 
the principal shareholder, 
was stated. 


with leck attach- 
ment. manufacturing clothing fabrics 
Per Doo well for other textile and 
industrial purposes. “As con- 
tinuous filament,” states, “it 
resembles silk, while staple 
that wool but with better 
Clothing made from Terylene 
extremely stable under changing 
finish. Write conditions moisture and 
fer prices, stating humidity. resists wrinkling 
requirements. and will hold ‘pre-set’ creases for 
Orders Accepted The fibre made from ethylene 


glycol and terephthalic acid. Com- 
OFFICE 


petition for ethylene glycol busi- 
300 Queen EM. 


SHELVING 


erected. 
cost. Available 
ell sizes — olive 


Canada currently very 


welcome addition the market. 


keen and the new plant should sweepers Britain, which was 


aggregate, value than new company accumulated since 
$73.60 per class which its. incorporation. 
they would have got Dec. Net profit National Sewer 


1952, the company had Co. the two months ended 


wound ($40 liquidation price, Dec. 31, 1952 amounted $22,340. 
plus $33.60 arrears dividends). Net profit the fiscal year ended 
Holders may thus said 31, 1952 amounted $125,- 
foregoing portion their 578 against $123,722 the 
arrears. 

But under the arrangement National 
problem arrears will Sewer Pipe Co. and its 55.78% 


posed of, and shareholders equity Canada Vitrified earn- 


entitled prompt distribution their respective fiscal 
the securities and cash ended Oct. 31, 
opposed awaiting the follows: 1948, $130,903; 
pending litigation instituted 1949, $200,499; 1950, $221,388; 1951, 
the Protective Committee have $125,111; 1952, $151,356. 
the company wound up. Pro forma capitalization the 
Moreover, the company has néw company Jan. 1953 
been assured that federal $971,600 first 
come tax will payable bonds; $694,000 
class holders receipt the 75,000 authorized, 
bonds, debentures and cash, issued $15 par redeemable’ 
the redemption the preference shares carrying non- 
debentures. The company dividends per 
paying the special 15% tax (about per annum; 75,000 author- 
$60,000) approximately $400,- 53,195 issued par value 
000 under Section 94A the common shares. 
come Tax Act. the 63,195 preference shares, 
(c) Holders will entitled 10,000 are being issued Ryland 
lent $3.55 per annum 
average) each class May Ask 


formerly held. Annual class 


ling interest Canada Vitri- 
fied Products should (Continued from page 
additional security and earnings. ference and everything else 
(e) Costs and expenses the were worded cover the 
committee (estimated $58,296, baby Renault and exclude the 
equal $2.10 share) will size British car. 
met the company, the But understood that 
company. This includes general the French will look for 
ment $12,350 contributed opportunities among the field 
The Committee has agreed that chief exporter. The new ap- 
the proposed arrangement proach not intended at- 
comes effective, the pending tack upon British sales. 
litigation may dismissed with- Bourges-Maunoury told The 
out costs. Since the committee that only limited improve- 
backing the proposed arrange- ments could made through the 
ment, has further agreed that tariff. But proposals along these 
evén the agreement does not lines are likely made 
become effective, the winding-up officials who come over for 
application will withdrawn, committee. 
Coleman added. officials welcome any 
Common Position effort balance 
Under the arrangement, trading account with 
mon shareholders (rhost the Canada. But they are reserved 
common held any tariff-juggling. The 
New) will receive $15 par non- present position wait and 
cumulative preference share and see what specific proposals the 
one share the new may make.: 


$209 Million Mutual Aid 
For Arms Plants 


from page has now been extended six; 
some other items electronic they will not delivered 
equipment and armament. until this year. 
The commitment provide About 300 the mobile Mark 


proposed split Canadian Indus- F86 Sabre fighters Britain will radar sets are for mutual aid. 


cleaned during the year. They are being built Canadian 
about one third filled Arsenals; some have been de- 
The 1953 cost this estimated livered; and considerable part 
around $60-$65 millions, Can- the cost has already been paid. 
ada paying about 70% the The Canadian design walkie- 
the aircraft. (The rest the talkie set, being built Rogers- 
engines and government-furnish- Majestic, also being supplied 
equipment from the S.). substantial numbers, enabling the 

Propellor Engines establish run 

Pratt Whitney Wasp engines size, which would not 
account for another mutual aid possible Canadian forces 
program nearly $12 millions. alone were equipped. 
Some 450 them are being These principal items leave 
vided for Britain, Italy $60 millions this year’s 
and other countries. They all aid vote which has not 
them for training aircraft, allocated. Another mil- 
Italy building new trainer set aside part of. the 
powered Wasps. Expendi- Canadian contribution 
ture these engines permanent military installations 
estimated, present, about Europe, known “infrastruc- 
$4% millions. ture.” 

Aircraft propellors, the coming fiscal year, the 
Canadian Car Foundry, are Canadian Government has allow- 
also being shipped along with the $20 millions for “contributions 
engines. toward the military costs -of 

The.original offer five mine- This includes about $15 

for infrastructure and 


Sometimes advertisers request advertising 
campaign that will “knock the public’s hat 
something really different. 


make campaigri “different” great accom- 
plishment. make and make sell, is. 


\ 


YOUNG RUBICAM, LTD. ADVERTISING 


Toronto Montreal London, Eng. 
New York Chicago Detroit San Hollywood Mexico City 


New exchange for provided with sinking fund which will paid during the, benture requirements 
Canada retire $35,000 princi- same period annual amounts amount $98,548; compared with 
over National Sewer pal amount the bonds annually equal 25% consolidated net $261,269 earnings before taxes for 

ipe. 1954-72 inclusive. The debentures earnings available for dividends. National Sewer Pipe and.Canada 
The first mortgage bonds. will carry sinking fund into Maximum annual bond and Vitrified the combined basis. 


SPEED SAVES MONEY 


Figure work lower Direct action gives 
instant answers plus positive error control— 

time and money saving combination. Ask your 
Comptometer representative about the many 
exclusive Comptometer features 

and services. 


(Registered 

Toronto, Hamilton, Ottawa, Montreal, 
Regina, Calgary, Edmonton, 
and 
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SOLVING YOUR 
INVESTMENT PROBLEM 


Why not invest Mutual Fund which 
will give you ownership shares the 
best corporations Canada; all holdings 
experts. 


This method investment 
and improves prospects’ for increasing 
income and capital growth. 


you upon request without obligation. 


DALY Co. 


LIMITED 


KING STREET WEST 414 ST. JAMES STREET WEST 
TORONTO MONTREAL 
EMpire 64-4441 MArquette 8038 


Rail Profits Still Problem 


Earnings Picture told the annual meeting 


COMPANY 


OUTSTANDING 
ACHIEVEMENTS 
RECORD YEAR Canadian Pacific Railway Co.’s 


The annual general annual report issued this week 
meeting the English Electric some striking figures 


his speech said: Our production years 1923 1952. The tables 


has again been in- 

000 greater than last year, and the earnings, the increase income 
orders remaining on our books | from non-rail sources, cutting by 


1954 volume high been years, the lower level divi- 
total business obtained for the other hand, the table 
normal products. shows the great increase 
THE ACCOUNTS working expenses, the postwar 

The consolidated profit before earnings barely exceeding 
taxation has risen those the depression ‘thirties 
£4,359,034, but per cent. (the 1948 net was below even 


Que. Power 


Capital Program 
(Staff) Capital 


Co. are expected total $1.5 
million 1953, shareholders 


$180 millions. estimates that And was indicated 
another $475 millions will they will remain that 
quired the next five years level higher for each the 


replace worn-out facilities and next several years, 
continue the program of improve- Of the 1953 total, over $300,000 


ments and additions that Will spent the 


expenditures Quebec Power 


necessary keep pace with the high-voltage power 


expanding economy. system and transformer 
Operating efficiency show- about $60,000 in- 
marked improvement re- gas plant the 
the company’s balance extend and improve 
The average freight train load distribution system and 
was from 1,700 1,748 tons, 
inctease freight train share the expenditure 
from 16.6 17.4 Will Quebec City and dis- 
per hour, resulting increase trict where industrial develop- 
gross ton miles per most marked, but the 
Aid From Diesels company plans continue elec- 

The improvement, while attrib- trification distant rural areas. 
utable part Present funds are expected 


long haul and sufficient pay for expendi- 


for additions equipment. 


Medium Term. 
Quebec 
4.05% 


The new Province Quebec 
tures due 1966 are the direct obligation 
one largest and wealthiest 
provinces, with extensive 
agricultural and mineral resources. 

The Debentures, yielding 4.05% and 
having are well suited 
investors requiring strong and 
servative Provincial 


offer principals— 
Province Quebec 
Debentures 
Due April 


increasing our consolidated profit gross rail earnings from the benefits 
our turnover, The result 5%-10% automatic block signaling sys 

year). tems and other ad- 


988, less than per cent. Other Operations Improve vances, President Mather pointed 
out, 


planned for this year and 
1954, After that, how- 
ever, new money will have 
raised. 


per share shown the company 
recent years—$1.28 1952 vs. 


Denominations: $500 and $1,000 
99.50 and interest, yield 4.05% 


Orders for these Debentures placed with 
any our offices will receive prompt 
attention. 


Small improvement earnings 


net profit after taxation. 
1938 the percentage profit 


9.87. 1952 was 6.15. 1938 
the percentage profit turnover 


MANUFACTURING AND SALES FACILITIES 
AVAILABLE 


Regina and Edmonton, with ective sales organization, desires obtain sales 
rights manufactured article, will consider sales agency. 
item, 

BOX 457, THE FINANCIAL POST, 


1938 the 
over absorbed Ordinary 
dends before tax was 2.58. 1952 


turnover Ordinary dividend pai 


These comparisons show that our 
prices have lagged behind 
the increased cost labour and 
materials and taxation, and they 


profit our turnover proving that 
the profit element our selling 
prices not inflationary. 


BREAKDOWN PRODUCTION 
COSTS 


FOR SALE BUILDING LOTS 100’ 137’ 
Square plan, No, Highway, Village Markham. 
Suitable for light manufacturing commercial purposes. 
Low taxes, town water and electricity available. 

APPLY BOX 274, MARKHAM, PHONE 150 


Touching now the breakdown 
the costs the fol- 
lowing the division every £100 
our output for 1952 under the 


cluding bought-out finished articles, 


WAREHOUSING FOR CALGARY 
ALBERTA 


warehouse being built trackage. Offer lease 


Ordinary stock .79 per cent., and 
cent. 


sq. ft. available July Will exchange 
RESEARCH AND DEVELOPMENT 


REPLY BOX 434, CALGARY, ALBERTA and development the fields its 

traditional products: and also, 

the request the Government, 
activities associated with defence. 
Last. year this ex- 
ceeded including that 
part sponsored the Government. 


FACTORY BUILDING 


New ft. cement block H.D. floor sfeam 
heat stoker with extra land. for manufacturing, 
bottling works, bakery, transport depot, etc. 
Located Belleville labor morket and shipping 
facilities. 

This property being below cost settle estate. 


various fie really incredible. 
Resources: scientific and techni- 
together with skilled 
experience have been built 
the associated with these 
activities and form valuable re- 
serve which will play important 
part the future achievements 
your Company. 


CANADIAN ACTIVITIES 


paid another visit October 
and November last year 
Canadian organisation, the John 
Inglis Company and the English 
Company Canada. Both 

companies have had successful 


108 McDOUGALL ST., WINDSOR 


RALPH SMITH 


year. 
very fine new factory has been 
erected Scarboro’, near 
and extension has been built 
the St. Catharines’ Works. 
MW. set has been commissioned for 


the Hydro Electric Power 


The third set for this station due 


plying generator 122.000 k.v.a. 
the Aluminum Company Can- 
for their power station Kem- 

INDUSTRIAL BUILDINGS FOR SALE RENT 
The first two water turbines 
manufactured our Canadian as- 
sociates have been_ successfully 
commissioned the Dr. Otto Hol- 
den power station, the efficiency 
being appreciably higher than spe- 
cified. repeat order for two tur- 
bines for the same station hand 
and order for another unit 
has recently been received, that 


Commercial Leaseholds Limited design, engineer 
build plants for lease contract. Complete 
service including all details from original property 
survey completed structure. Unified control 
specialists design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO Iron and Steel Company replace 
the existing steam engine. 


During the year have completed 
the development new single- 


field expanding. 
STEEL WORKS EQUIPMENT: 
twin-drive, having total rating 

h.p. (R.M.S.), has 
stalled Canada for the Dominion 


house service watthour meter 


suitable for Canada, which now 
also now offering comprehensive 
outstanding merit. 


range of, instruments 


MARINE TURBINES: The latest 
Canadian associates now relate 
the production marine turbines 
for the Canadian Government. 


the developmert hydro-electric 
schemes this territory and 
through our the 
Inglis group are able greatly 
assist that Compary and Canada 
important developments. 


THE MARCONI GROUP 


has been good year for tele- 


and South America. 

The summer saw the inaugura- 
The firemen can but the protec- 
Mutuel, the West's oldest co-operative, 
will give you security egeinst loss caused fire 
windstorm. Rates ere the lowest possible—becked 
through 


Montreal and Toronto using Mar- 
coni cameras and studio equipment. 
Similar cameras and studio gear are 
still daily use the United Na- 
tions Headquarters New York. 


gramme research lies behind the 
achievements 
Telegraph Company, and its 

The chairman reviewed the out- 
standing engineering events 1952 
and conclusion said: The 
Group output the United King- 


which has been page 


ex 
The Oldest Co-operative the West! was adopted. 


TOWN SIM 


Peel St., Simcoe, 


turnover before taxation 


after taxation was 1952 was holders from prewar levels has 


ercentage been attributable almost solely Vestors should have confidence 


emphasize the narrow margin 


Various headings: Materials, spite the difficulty getting the not less than 


The progress made over these 


the Clark Keith generating 


our dollar-earning business this 


manufacturing developments said that should The three new units 


There are great potentialities for 


tion television Canada from Jamaica Pub Serv livery 50,000 hp. from Sague- 


constant and urremitting 


For rent, 1200 square feet office space, 2nd floor, main 
intersection down town 


The weight has fallen more and 

the services the com- 


holders expected improve 
over the 


For this reason, investors years, little create such con- the Legal area 

away from rail operations order provide sound Edmonton 

CPR picture. They watch Con- basis for financing capital 


solidated Smelters, they inquire and reasonable re- 


about the company’s revenues turn shareholders their in- 

oil holdings. vestment, the company has asked 

The railway still its Board Transport Commis- 

important enterprise, establish the net in- RECOV 
FROM SMOKE 

its rail properties, bringing CPR, and illustrates the large 

the total the past three years ownership, still mainly British, selling ‘the 


The improvement the earnings 
for the ordinary share- 


the higher revenues from the future the railway, the 


operations, its steamships, President held. The return 
hotels, and course, earned railway invest- 


such base. 


rate increases would like. 
The following table shows the 


it’s still plugging away the railway 
1952, spent $60 millions 


more efficiency this field, de- base, and fix rate 


| 
782 3.38 3.75 5.58 651 385 also removed sulphuric acid, 
100.0 100.0 100.0 100.0 100.0 Source annoyance the nearby 


| area. 


Cassidy’s Sells Business 


Mailman Group Get Control 


The exhaust gases from the furnace 
are cooled water spray and 
passed through fabric bags which 
filter out the lead the tune 
not only 
measures and records the 
Cassidy’s Ltd. this week Cassidy’s which were made the water spray line keep 
formally approved for the Mailman group, gas temperature down. 
the company’s buSiness have been turned over 
| which acquired control of the When the Mailman interests filter bags will burn. If, for some 
late now acquired control last year, their reason, the water spray does pot cool 
the bulk its offer, which had been accepted the gas enough, same controller 

terest into notes and cash. the former controlling group valve which permits the 

Name the newly formed and was made other stock- escape directly the atmosphere. 
company Cassidy’s holders, was $12.25 per share. Added protection given controls 
different from not indicated how many the mouth each bag which also 
the old firm. Backing, it’s the 74,165 outstanding bypass the gas gets too hot, 


was formerly sales shares and 2,905 preferred shares has more than 
Limited, and now were voted favor the sale repaid the cost the Honeywell 
chairman and managing director Proposal, while equipment Measuring and controlling 


industrial variables like flow, 


the gas ‘temperature goes above 


being changed Casmont Q.C., Toronto, would business. Maybe can help you, too 


mtn nw 


Honeywell 


Hillman Dealer 


Ltd, While most invited join the board Cas- just call your nearest Honeywell 
assets are being sold, represent preferred 
real estate located Vancouver, Shareholders. 
retained; part will rent- 
$80,800 four equal annual in- 
tion the sale argeement. 
What activities, any, MONTREAL (Staff) Three 
néwly named Casmont Industries units, with total 
has not yet been the St. Maurice River 
some time anyway, President Fuller re- 
gave holders the annual meeting last 
that the One will installed Rapide 
during the next five another Trenche and 
years. third the Tuque plant 
These $100 par preferred Maurice Power Corp. (50% 
shares, 12,465 which are Shawinigan). each 
standing, are entitled plants, provision was 
tive annual dividends during construc- 
They are non-callable, but for installation 


desired purchase the prefer-| Will not provide firm power 


Preferred shares are entitled Fuller pointed out, 
Assets Casmont will include demand our 
the $2,519,190 notes and 
plus real (land and Other Capacity Boosts 
ings). The latter have been car- This year, pro- 
ried the books around $950,- di.ctive capacity the 
000 less write-offs and reserves Maurice will some 
about $875,000. hp. through its diversion 


Adds Capital Stock might have add 
MONTREAL Share- More generating capacity 
Jamaica Public Service its system the steadily 
Co., special meeting, approved demand for electricity. “We 
increase the company's also have 
stock from millions $11.5 sources power supply,” 


millions, through said, “and sometime this year 
513,698 shares Will decide what our next source 


value shillings, seven pence. Shawi gan has four un- 
The new stock being created developed sites the upper St. 
obtain funds for future Maurice with 

total $11 millions, 1954, Richmend Hill TU. 

planned expenditures late Tel: 5447-8. 

1954 but about that time 


COE, ONTARIO 


Apply Wingrove, 
Ontario. 


See the new, 1953 HILLMAN MINX it’s really 
fewer than new features the 
body and chassis alone! Easier park (no 
power steering needed Wonderfully 
smooth-riding car holds the road like coat 
paint (better balance the And 
gives you all the great economy for which 
gas ... plus top trade-in value. 


And remember—seven factory branches and over 
700 dealers North America insure you expert 
service and factory parts wherever you drive. 


See your dealer about the eco- 
Reotes Overseas Delivery Pian. 


500 St. 
Ont. 

Tel: CH. 


106 Main Street 
Weston, Ont. 

Tel: CH. 


Bros., 3262 West, Tel: MU. 1125-6, 


Wood, Gundy Company 
Limited 
Toronto Montreal Vancouver 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Victoria Chicago New York 


SALES 


Established recognized Sales Engineer for 
practical experience application Air Equipment 
experience sales with similar 
All replies tonfideniial. 
BOX 459, THE FINANCIAL POST, TORONTO 


JUNIOR EXECUTIVE AVAILABLE 


Graduate business administration and mining 


with nine years executive assistant, mining construction 
experience, seeking challenging offer. Accustomed responsi- 
ility. 


BOX 467, THE FINANCIAL POST, TORONTO 


LETHBRIDG 
TENDERS FOR DEBENTURES 


Sealed tenders, marked “TENDER FOR BONDS” will received 
Time, Monday, 


13th, 1953, for the debentures the CITY 


CITY 


IDGE follows: 


for Property Owners Share Local Improvement Concrete Walks. 


Year Bonds 1840. 
for City's Share Local Improvements—Concrete Walks. 


Year Bonds 1841. 
Issued for Property Owners Share Local Improvement—Concrete 


Sidewalks—Curbs and 
Year Bonds 1842, 

for City’s Share Local Sidewalks, 

Curbs and Gutters. 


2 
All the above Bonds are issued equal annual payments Interest 


and Principal and are dated July 1952. Final payment July 1972, 


Also For: 

Issued for Storm Sewers. 
These bonds mature July July 1972, with $5,850.00 principal 
maturing each year. 


Principal and dnterest payable Canadian Funds Lethbridge, 
Montreal. 


BONDS ARE NOT CALLABLE 


Tenderers are required state net price the City Lethbridge for 
Lethbridge Payment and Delivery. 


Public Utilities the Province Alberta. 


The highest any not necessarily accepted. 
articulars apply to: 
City Treasurer. 


Light-Car Economy and Ease Handling! 


MORE CAR-MILES* per dollar! 


*More car per dollar 
when you buy 


*More miles per dollar 
when you 


HILLMAN. 


for the ROOTES GROUP ond ROVER 


Motors, 
5870 Street, 
Ont. 
BA. 


Limited, 
623 

RA. 


Northview Moters, 

2270 Eglinton Ave. West, 


Limited, 
Eglinton Ave. West, 
Ont. 

Tel: 


q 
| 
50.72 per cent. wages and salaries, 

rates, insurance, etc., 11.60 per cent.; 
draft, bills. 1.11 per cent., making 
balance 6.77 per from 

h} 
§ 
PORTAGE 
MUTUAL 
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Has $500,000 
Deficit Feb. 


(Staff)—A net op- 
erating deficit $500,000 was 
shown the Canadian National 
Systems February compared 
with one $42,000 year earlier. 

operating expenses 
more than offset increase 
operating revenues. 


These figures not include 
taxes, equipment rentals, fixed 
charges, etc. Comparative state- 
ments showed:. 


February 
1953 


Oper. 


Plans New Tax Studies 


The Canadian Foundation Act,” the executive director said 
preparing comparative study his report. 
the operation the income| officers appointed for the 
other British Dominions, F.C.A., chairman the 
Phillips, retiring chairman board governors; deWolfe 
board governors told. MacKay, vice-chairman the 


Foundation’s annual meeting. board, and chairman the execu- DUE APRIL 15, 1966. 
Results enquiries being made tive committee; and Sedge- AFTER APRIL 


into the experience wick, Jr., secretary-treasurer. 
wealth plus informa- 
tion U.S. practice, expected 99.50 AND INTEREST 


We, principals, offer 


PROVINCE QUEBEC 


SINKING FUND 


A 


the Foundation’s seventh tax con- 
ference being held next Novem- 
ber. The business the 


Tr. 
Timmins, president, Hollinger Consolidated Gold Mines, Limited, announced 104,823,000 103,508,000 Executive Director Monteath MONTREAL TORONTO WINNIPEG 
the meeting Morch 26, the resignation Longmore, 111,239,000 103,341,000 and general manager and mem- Douglas said present plans are 
Perry manager. Mr. Longmore retires after forty years service, the 167,000 Canadian Fairbanks-Morse Co. different headings for 
last nine monager. Mr. Perry had been ossistant general data 
Hollinger Mine since 1949. Mr, Weldon's previous post was executive engineer 
Some suggestions have been 
made, said Mr. Douglas, that the 
that there are not two 
Members ants and the Department Rev-| surrounding it. The field moving 
take the income tax credit, recently increased 20%, dividends major feature the Founda (1953) Limited diversification and constant supervision. 
_ @8@eeeeeeeeeeeseeeseeeeeseeeoeegeeceseeeeeseeeee ay bonds into preferred stocks in many cases, the general sales tax. “All the Macfadzean is alo c deputy chairmen KIFPEN '& COMPANY INC, oe 
MacNab’s case, however, the opportunity for capital gain problems that have emerged from chief executive British Insulated 
afforded the $8,000 ‘convertible bonds the portfolio outweighs our examination the sales tax Cables Limited, parent ST. JAMES STREET MONTREAL 
any advantage gained switching into preferred stocks. far reflect the basic lack the world-wide BICC enterprise. Telephone UNiversity 
March 16. for capital gain afforded trative action, without some fund- 
that the good Canadian blue chip are included your rewriting the Excise Tax 
tage the 20% tax credit security into preferred Merrill, Pete. 
The reserve ortion of our an attraction for investors to 
these two groups not provide Dividends COMPOUNDED Continually 
Accounts include for the first yield original 
Hartt subsidiary. 
Provision for income taxes rose 
excise and sales taxes 
were 22.5% higher, cost goods 
stay. increased 9.5% and selling, 
delivery, administrative and 
eral expenses were 113%. $4,000,000 
assets $29,388,844 are exclusive UNITED NATIONS 
lower. Earned surplus $19,800,- due April 15, 1969 
eral counsel Canadian Brewer- the following fields: Pop- 
the comparative income Mining, Trustee: The Canada Trust Company 
Internal trade, which The Canadian and British Insurance Companies Act, 1932, amended, states that companies 
External trade, Balance registered under Part III thereof may, without availing themselves for that the provisions 
Cost goods sold ... 12,937,457 Public finance, Social statis- We, principals, Sinking Fund Debentures due April 15, 1969 if, and when issued 
Gross profit ......... 11,550,709 Traders Finance Corporation Limited and accepted and subject the approyal all legal 
the end 1951 details our behalf Messrs. Borden, Elliot, Kelley, Palmer Sankey, Toronto, who are also Counsel 
4,141,718 early 1952. 554 pages, cloth- for the Company. 
reserved close the subscription books any time without notice. 
1952 
alwyn Fisher expected that the Debentures interim form, which will exchangeable for Debentures 
definitive form when available, will ready for delivery about April 15, 1953. 
new firm knewn figures and time ser- prospectus, copy which has been filed under the provisions The Act, 1934, 
acquire the business ulation movements for 
population, major civil divi- Limited 


bers Investment Dealers’ Asso- 
ciation and includes 
Fisher and Knight. 

Grills, head the firm 
which has borne his name THE RYERSON PRESS 
1939, will associated with the TORONTO 
partnership. 


518 pages; clothbound, $7.50; 
paperbound, $6.00 Limited Limite 
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Leave ber more than just 


The Editortal Page 


Grandpa Had Idea 


took lot work for grandpa make 
job for himself. 

invested months sometimes years his 
life, clearing the land could really start 

For grafidpa made his own job. 

‘In years ahead, the Canadian worker will 
have borrow the idea from day. 
will have help provide his own job. This, 
country need lot more investment 
capital. And have come from lot 
people factories, and stores and 
shops, and who never called themselves inves- 
tors. They have put the money. 

Wealthy men used able provide the 
funds for capital expansion. They built 
roads, factories, and opened mines. Then they 
did the same things all over again, only bigger. 
Even the man happened know 
Class “B” from Participating 
ferred didn’t have the cash buy either. 

But times have changed. The man 


makes more. The “big” man makes relatively 
less. 

And there are millions men for 
every “big” man. Combined, they hold the 
country’s future their hands. For they have 
the capital, the savings out their incomes. 

Long ago machines started take the place 
muscle. Ten men with hoes became one man 


with The ratio capital investment 


labor soared. Today $8,400 investment 
give average laborer job, the Canadian 
Association has found, And this 
piling machines, machines, machines, has 

And the money? must from people 
who have never clipped coupon cashed 
dividend cheque. 

Complications modern finance be- 
cloud the picture. But today’s workingman’s 
investment, though not direct grandpa’s, 
just important, and has the same end: 

More jobs, more goods, more Canada. 


Let’s More Ourselves 


Canadian doing far 
more their own research instead relying 
industry the States and Britain, 
Dr. Edward Hall, president the University 
Western Ontario a.recent New York 
address. “We Canada,” said, “have the re- 
sources and raw material, produce the scien- 
export in. too many cases—and 
should have realistic share the industrial 
research laboratories where young Canadians, 
knowing Canada, loving Canada, thinking Can- 
ada, looking future Canada, could use 
their scientific abilities Canadian industrial 
laboratories.” 

Due our very much smaller production 
and home market, would hardly possible 
for Canadian industry conduct all its own 
research even this were desirable. many 
cases the cost would prohibitive. But Dr. 


points out, can lean dangerously far 


the other direction. 

For obvious reasons Canadian needs and 
tastes are not identical with those American 
British consumers and should good busi- 
ness well good Canadianism cater 
those special requirements. Only very few 
fields are turning out product that dis- 
tinctively Canadian. There improve- 
ment here will find ourselves, mere 


Right, Mr. Gordon 


Donald Gordon recently expressed the fear 
that the railways are pricing 
the market. 

Here letter from reader written prior 
Mr. statement. 
“The other day coming 

the CNR diner the waiter noticed that 

had finished pot coffee. said 

bring you another one,’ which did. When 

got bill found was charged 30c for 

the extra pot coffee which had not asked 

for although did not object being 


“In the previous three weeks had had 


meals perhaps different restaurants and 
had had about meals various 
American dining cars—New York Central, 
Baltimore Ohio, Southern Pacific, Rock 
Island and others. occasion was 
charged for second cup pot coffee. 
“The most expensive breakfast-I had 
any train was the Canadian National 
Railways,” 
Are our railways Canada pricing them- 
selves out the market? 
O.K, Reader. Even the CNR boss agrees with 


you. 


Why They Don’t Come 


Rosy dreams the millions American 
dollars the tourist industry going earn 
were rudely shattered the release official 
statistics for last year. 

travellers spent $336 millions -in 
the United States other countries last year. 
Visitors this mostly Americans, 
spent $276 millions. The net result was ad- 
verse balance $60 millions. Just four years 
ago the balance $150 millions and 
our favor. 

It’s time Canadians did more sober, 
thinking about this tourist business. It’s all very 
well talk about our bracing climate, our mag- 
nificent scenery, our wonderful fishing and 
hunting. That true but must remember 
that other countries have these things too, and 
you find Canada the same season. 

really want develop our tourist in- 
dustry, then will have something more 
than boast. fact might with little 
less that. 

need better roads, least good 
those which the potential tourist finds home 
the United States Europe, need much 
better and more accommodation, especially 
the moderate cost brackets. need better 
food and cleaner dishes our restaurants. 
need cleaner washrooms our gasoline stations. 
need lower prices both for services and for 
merchandise which the tourist wants. 

Above all, however, must cease trying 
American other visitor finds his *own 
country. This not Switzerland, England, 
the United States which these people are visit- 
ing. Canada. 


There should mistake about that the 


instant the border crossed. The vast majority 
tourists leave their own country for one 
reason only. They want see something dif- 
ferent, something typically Canadian. They are 
not the least bit interested impressed find- 
ing exactly the same things they have 
home. 


Anyone Can Picket 

The assumption, which usually made 
organized labor and probably also the ma- 
jority citizens, that nobody will ever want 
any picketing except organized labor, seems 
little unsafe, and it.might union 
leaders their advisers paid some attention 
the basis the right picket and the ques- 
tion what circumstances create that right 
and whose favor. 

The recent Canadian Supreme Court decision 
results are being criticized the Cana- 
dian Restaurant Association amounts saying 
that establishment can picketed per- 


sons who have connection with anybody 
lish their own union there, That was the des- 
cription the circumstances involved the 
case, and the court was not called estab- 
lish any principle going beyond those circum- 
stances. 

But very questionable whether this right 
picket can restricted bona fide trade 
unions claiming the right campaign for mem- 
bership hitherto nonunionized shop. 
union with other credentials than that, can 
picket, so, imagine, can almost anybody else. 
The real essence the decision this case was 
that the pickets had right draw attention 
their picketing actual fact, namely that 
the shop was operating without union agree- 
ment. 

Presumably could also picketed any 
other group which wished draw attention 
some other aspect its operations which the 
group regarded The dairy 
people could picket announce was using 
the temperance people could picket 

And all these things true 
they could all picket once, even was 
perfectly every department. For 
inconceivable that picketing exclusive 
right trade unions, even that trade unions 
have absolute right not picketed. For 
that matter already picket one 
which disposes the latter contention. 

And anybody can picket, provided only 
that merely actual fact, 
what prevent organization profes- 
sional picketers from picketing any establish- 
ment likely damaged that process, 
until the owners get tired and pay them 
away? 


Giving the Man Hoe 


The difficulties which arise whenever one 
nation tries interfere, even with the most 
unselfish motives, the economic life an- 
other nation are already beginning plague 
the operations the Point Four undertaking 
the United States. 
countries which that undertaking directed, 
huge mass costly machinery lying idle 
after only week use, because the natives 
discovered that would replace the labor 
several thousand them, and quite 
objected being displaced machine 
there was provision for their being employed 
something else. 

The truth that not only 
but disastrous introduce much machinery 
into overcrowded countries, because there 
absolutely nothing else, other kind em- 
ployment, which the displaced labor can turn. 
What ought turn manufacture, and 
manufacture not for domestic consumption, but 
for export some country from which food can 
obtained exchange. But countries with 
surplus food are high-labor-cost countries, and 
will not admit the products low-cost labor 
from overcrowded countries, there help 
that direction. 

Canada’s share the Colombo Plan seems 
this error, being almost entirely 
directed toward increasing the quantity pro- 
ductive land rather than decreasing the amount 


labor required work it. This the proper 


treatment the food problem over- 
crowded country—to increase output without 
decreasing the demand for labor. 

Mechanization the labor-saving kind 
worse than useless, and continue 
long alternative occupation can 
offered the worker which will either 
produce food produce something which can 
exchanged for food from people who have 
some spare. 


For 150 Years 


Since 1804 the British Bible 
has been distributing Bibles, testaments, 
_and scriptures all over the world—at the amaz- 
ing rate day. 

The Society co-operates with all the Chris- 
tian churches. makes notes comments 
the Bible and devotes its full efforts help 
make the scriptures available some 800 dif- 
ferent languages. 

And what are the results? 

Dr. head the Canadian 
Society, cites one example. has just returned 
from East Africa tells The Post that 
Uganda there has been native Bible for about 
years. Over 80% the natives are Christian. 
And there anti-white problem. 

But neighboring Kenya, there 
Bible available the Union Swahili tongue, 
which most the natives use, until late last 
year. There are few Christians. And all the 
world knows, here there are most violent feel- 
ings against the white man. That’s Mau Mau 
land, 
Dr. doesn’t say that calm 
and Kenya’s unrest are just cause and effect— 
Bible versus no-Bible. But does believe 

For centuries have been passing along 
most our vices native peoples, and have 
been teaching them how kill each other more 
effectively. encouraging thought that 
while all this has been going an, some our 
people have been passing along our spiritual 
discoveries and helping native peoples live 
more effectively well. 


one the Far 


Pad 


DOFY SKAITH 


THE FinPost shows its intrepidity 
handing Napier Moore’s Scratch 
Pad woman tear. may bask 
his sun-starved bones Nassau, but 
are basking the light the 


handed carry for the next 


four weeks. 

Our most marked impression 
visit Nassau few weeks back, 
apart from the sun and sea and our 
maniacal pursuit sea shells, was 
meeting Lord Beaverbrook. 

Though looking physic- 
ally, entirely.dominated the dinner 
table with his acid wit and voracious 
curiosity about all things Canadian. 

the middle dinner one his 
butler-types, who all wore grey busi- 
ness suits, set small tray beside the 

Beaver. held saucer milk and 
another meat. our amazement 
watched our host rise, pick the 
tray and step out the porch calling 
the cat. stood firmly over the cat 
for ten insisting drink the 
milk first. When returned and 
noticed his guests’ surprised faces, 
Lord Beaverbrook explained, “Fool 
cats down here don’t know the first 
thing about balanced diet.” 


Another unusual dinner partner one 
night was Sir Victor Sassoon, inter- 
national tycoon. Though confined 
stream-lined wheelchair because 
55. announced was and 
believed hormones. “You see,” 
continued, “I’m not prepared yet for 
the great life come. This existence 
ours just schooling for our real 
life follow. Why, I’m barely out 
high school here, need another 
years.” With which popped 
several gaily colored pills, size 42, into 

his mouth and grinned like fresh- 


man. 


LESTER VELIE, who wrote “Suck- 
ers Paradise,” article Carib- 
gambling, might like know 
that one sucker got away. recent 
visitor the Bahamian Club won 
plays the Hazard table. 
retired for the night had 
delightful dream. the dream 
gambled his winnings the three 
sixes 180 and cashed $90,000. 
Awakening inspired, made bee- 
line for the same table that night. The 
table was deserted. anguish 
asked the manager why one 
was playing his game and was told 
that the croupier was sick. “Sick? 
Sick eye,” the visitor cried, “he 
must have had the same dream!” 


CONCHOLOGY, sometimes called 
fever strikes about four out every 
people who expose themselves 
beaches. The victims, 
personality, fall roughly into three 
categories: 

(1) The Foolish Frenzy that Fades. 

(2) The Re-occurring Seasonal 
Frenzy. 

(3) The Permanent Frenzy True 
Collector. 

The first type stricken any 
beach, usually finding yellow 
egg-cockle newly left the tide and 
filled with glistening sea water, The 
results this find are often 


The victim races and down the’ 


sand and and out the sea 
snatching shells any old shells. 


Dofy Skaith The 
Post’s guest colum- 
nist. Wife 
Toronto stock bro- 
ker and mother 
two, she cele- 
brated hostess and 
yarnster. Her ex- 
include 
and 
for 
Disney. 


They are innocent the book-of- 
words sea shelling which advises 
pith helmets, firm shoes, thermos 
cool water, picnic lunch and proper 
cardboard boxes for your specimens. 
Naturally this first Foolish Frenzy 
class eliminated once either 
third degree sun-burn, lacerated feet 
malnutrition. 
The second type, the Re-occurring 
Frenzy, show early symptoms much 
like the Foolish Frenzy. They have 
read the book shells and are saved 
being able recognize quickly 
Tessellated Nerite, Limpet 
Tiger Lucina. These bits 
knowledge give dignity their col- 
lecting urge. They learn “selectivity” 
and develop into sound seasonal col- 
lectors providing they are exposed 
re-occurring holidays the sea. 
third type, the True Collector, 
rarely seen fashionable beaches. 
They uncharted sands and are 
knowledge and proper 


equipment. Even though there are 


60,000 known species mollusks 
(shells) the True Collector believes 
the theory that there are 40,000 more 
discovered and they are dedicat- 
the quest. 


ARISTOTLE responsible for the 
first classification mollusks, and 
1685 Martin Lister laid the foundation 
our classification his 
volume, Historiae 

There has been terrific boom 
Conchology. the year 1800 they 
only knew 2,000 species. That means 
that 58,000 species have been added 
153 years discoveries rate 
380 year. 


Stop 


Lonely baby-chick taking look 
around the electric incubator full un- 
hatched eggs: “Well, looks like 
only child, Mother’s blown fuse.” 


The average girl needs more beauty 


than brains because the average man 
can see better than can think. 


Civil Servants 


Post Scripts 


Tax Watch Dog 


New chairman the board 


governors the Canadian Tax 
Foundation Thomas Arbuthnot Mc- 
Combie Hutchison, resident partner 
the accounting firm Peat, Mar- 
wick, Mitchell Co. Toronto. 
native Vancouver. was edu- 
cated Bedford School England 
during World War when his family 
was living the Old Country. Both 


his parents were natives Scot- 


land. 

their return Canada after the 
war, Hutchison joined Peat, Mar- 
wick, Mitchell student accounts 
passed his final 
examination for his C.A, degree while 
attached the Calgary office the 
firm. Two years later, was moved 
the Toronto office, became part- 
ner 1936 and now senior 
ner. 

Mr. and Mrs. Hutchison (the 
former Violet Hicks) and their two 


teen-age sons used spend their 


summers cottage the Lake 
Bays. More recently, however, the 
boys have had summer jobs, and the 
has stopped its regular summer 
trek summer, Mr. and 
Mrs. Hutchison holidayed Eng- 
land, fitting the trip with the In- 
ternational Congress Accounting 
meetings London which Hutchi- 
son attended. 

Tom main outdoor 
recreational interest golf. He’s 
member Rosedale Golf Club To- 
ronto, plays “an indifferent game 
when the opportunity arises.” 

His main outside community activi- 
ties have had with his profes- 
sion. Not only has been active for 
some time the Canadian Tax 
Foundation (as member the 
chairman the board and chairman 
the executive committee 1952), 
but also treasurer the Cana- 
dian Institute Chartered 
ants, The Institute and the Canadian 
Bar Association are the main 
sponsoring bodies the six-year-old 
Tax Foundation. 


Western Jewelry Family 
The pre-Confederation Huron and 
Erie Mortgage has added 
member its Winnipeg Advisory 
Board. Donald Charles Ding- 
wall, third generation member 
family whose name has been synony- 


mous with the jewelry trade the 


west for years. 

Scottish clan demands that 
the senior male member each gen- 
eration bear the name The 
first one, Donald 
Robert Dingwall 
founded the 
western jewelry 
business 1882. 
turn was 
_carried his 
son Donald 
Waverley Ding- 
wall until its 
amalgamation 
Henry 
Birks Son 
when for 
years con- 
tinued Birks- 
Dingwall, Ltd. 
reorganization 
1947 changed the 
firm 
Henry Birks Son (Manitoba) Ltd. 

The present started his 
apprenticeship the jewelry trade 
with his father when was years 
old, doing odd jobs his spare time 
and summer holidays. Educated 
Winnipeg schools and Trinity College 
School, Port Hope, finished 1927 
and continued ‘his business training 
the next year with firm diamond 
merchants Re- 
turning 1928 joined the firm and 
the time the 1933 amalgamation 
was manager the diamond depart- 
ment. 

Dingwall’s business career was in- 
terrupted four years’ service 
the last war. enlisted Winnipeg 
with the Army Service Corps. 

Mr. Dingwall married and has 
two daughters. 


MR. DINGWALL 


Same Business New Name 
When the bell was sounded the 
floor the Montreal Curb Market 
the end trading last week, 
brought close era Montreal 
financial history. 
was Woodward Mar- 
ler, oldést. charter member the 
market. The occasion 
was the trading the Mont- 
real Curb, such, 

Monday morning last, the old 
MCM became the new CSE. With due 
ceremony, trad- 
ing began the 
Canadian Stock 
Exchange with 
action between 
its 
Jacques 
and Edward 
McCormick, first 
president the 
American Stock 
Exchange. 

Forget, who 
was chairman 
the Montreal 
Curb from last 
May, emphasizes 
that only the 
name differ- 


“The name Canadian Stock Ex- 
change recognition the prestige 

position which this Exchange now 
holds both Canada and financial 
circles everywhere,” says. “It 
flects its present national stature and 
key role Canada’s economy.” 

was 1937, six years after enter- 
ing the brokerage business with his 
two brothers the firm Forget 


MR. FORGET 


Forget, that Jacques Forget was elect- 


member the MSE. 

Eleven years later, after several 
terms one the governors 
exchange, was elected ,to its chair- 
manship and became the first MSE 
chairman serve three consecutive 

1951, Jacques Forget first took 
office—as the 
Montreal Curb Market, which had 
joined four years earlier. Last year, 
was elected chairman. 

The man who has headed three 
stock exchanges—MSE, MCM and 
CSE—was born Montreal 1907, 
youngest son Sir Rodolphe Forget, 
leading Canadian financier the 
time, First steps his career fin- 
ance were taken with the Banque 
Canadienne Nationale 1926 and the 
Royal Trust Co. 1928. 

the age 25, Jacques Forget 
was one the founders 
Chambre Commerce des Jeunes 
Montreal; serving its first presi- 
dent, 

Tennis, golf and badminton are 
among the hobbies favors. for 
diversion from finance. addition, 
Forget has held office number 
local groups and philanthropic asso- 
ciations Montreal. 

Forget’s entry into the 
financial world 1926 coincided with 
the founding the exchange was 
later head. When the Montreal 
Curb was officially opened Oct. 
that year, rented space the 
Canadian Pacific Telegraph building 

Hospital St., was local affair. 
The majority the traded 


represented companies which could 


not meet the listing requirements 
the Montreal Stock Exchange. 

The members the MSE each 
took curb seats $100, and addi- 
tional memberships ‘were sold 
“outsiders” $1,000 apiece. 1929 
everything seems have set 
record—a Curb seat was sold for 
$50,000. 1930, the price had been 
reduced $5,500. During the 
days 1942, seat traded for 
$1.50 and share turnover 
dipped record iows. 

Today, the picture entirely 
changed. the first two months 
this year alone, million shares 
changed hands the curb. this 
keeps up, the Canadian Stock Ex- 
change will, its first year, easily 
surpass the Curb’s peak year 1950, 
when volume reached 103 million 
shares, 


What Others 
Are Saying 


the Week 


The Hand Outetretched 
Swift Current (Sask.) Sun 

The Sun would like think that the Govern- 
ment could hold out its hand all 
young prospective farmers,. give them 
loans get into farming for the sake the future 
agriculture Saskatchewan, The Sun would 
like see the Government enabled subsidize 
and make more grants for everything under the 
sun perpetuate the greatness our country. But 


The Sun would also like renaissance the 


spirit young men this provincggto get de- 
pend little more their own coufage, strength 
and perseverarice battle things life through, 
instead the prevalent idea these days that gov- 
ernments things for them. 
think the early settlement era; the 


pioneer farmers who came out country from 


the British Isles, Germany, Russia, Scandinavian 
countries, without the benefit long term 
interest; the men and their. 
families who toiled hard through adversity 
build this great empire today, raised 
large families and were the keystone everything 
have and enjoy. 


(though the horse and buggy days were days 
health and contentment and hard work that pro- 


duced men and women stature and was way 
life very desirable, too) but would like 


see this new modern age, said, before, 
renaissance the spirit yésterday. would 


help achieve greater things this country 
ours. The achieve too much’ 
the way greatness. 


Other People’s Views 


HOMES ARE NCT the first consideration with 
the majority young people today, mourns the 
Owen Sound Sun-Times. “Unfortunately, 
system leaving the purchase of.a home and the 
essentials with it, last, nearly last, not 
sound economy nor conducive strong 


healthy, sound .young people for the coming 


years.” 


COMPETITION back the motor car in- 
dustry, thinks the Windsor Star, which cites the 


recent Chrysler Corp. cuts car prices. “In 


postwar the industry usually has enjoyed 


boom market. Often the problem was get the 


supply the the United 
States where limitations certain materials ham- 
pered production. These now have been removed 


and the companies are out compete for 


market.” 


THEIR TOWN HAS been fortunate its ins 
dustry thinks the Gananoque Reporter. But 
many town “that industry with 
open arms many years ago has spent the rest 
the time regretting the presence gouging, 
community-wrecking monstrosity that stays aloof 


from community life, supports nothing outside 


its own profits, and maintains effective 
keep taxes down and other industries out.” 


SOME PEOPLE ARE ALARMED over the 


abuses the right free speech and would 


control it. “We with this view,” says 
the West Vancouver Lions “Canadiang 
whole have sense decency and fair play, 
and long they have access all the facts, 
and are allowed hear all sides the 
believe they will not allow themselves 
carried away any movement that depends 
false propaganda for its success.” 


LET’S CAREFUL changing place names, 
says the St. John’s Journal. that the 
choice of, place-names @ppears rest with the 
federal postal authorities, becomes even more 
important than ever insist that the alterations 
long-established names shall not made arbi- 
which have particular significance might well 
changed facilitate the distribution mail 
matter, such instances should 
avoided the substitution grandfloquent names 
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What the 
changes the Income Tax 


How Changes Tax Work Out: The Details 


These Provisions Ease Demand 


Some Related Companies Gain, 


Action Share Bonuses 


OTTAWA (Staff) The new 
tax law allowing related compan- 
jes split the first low-taxed 
$20,000 profits will mean 
reform which been sought for 
many years. The Government re- 
fused long the lower rate 
applied only the $10,000. 
Now that $20,000 may 
such.a way that small 
composing group pay 
the 47% rate the very mini- 
mum operations. 

Take the case where 
and are related companies, and 
each ends the year with taxable 
profit of, $5,000. Formerly only 
one them could claim the low 


the first $10,000. half 


the low rate allowance would 
wasted, Now the $20,000 can 
split among them that none 
them will have pay the 
high rate. 

take more probable case 
where company has good 
year and ends with $15,000 tax- 
has bad year and ends 
with only $1,000. and make 
Total profits the 
group are But the $20,000 
low rate allowance can dis- 
tributed among them that 
and all pay 18% their low 
profits, and there still $9,000 
left the low rate. pays 
18% its first $9,000, and 47% 


But the following year 
has bad year and turns 
high profits, then the $20,000 
allowance can redistributed 
provide the lowest rate the 
circumstances. (Clause 14). 


mean companies, in- 
dividuals? Where will they 
most? 

the principal changes set 
out legislation 
which now comes before Par- 
liament, the new concessions, 
allowances, regulations, how 
-they may work out, and the 
Government thinking behind 
them. 


the United. States sugh in- 
ducements are taxable capital 
Here they have not been 
taxable all this present 
bill. What the Government now 
proposes formula for working 
out the which the em- 
ployee ves from offers this 
difference between the 
market value the 
receives, and the price actually 
pays for This benefit 
taxable, soon the em- 
ployee exercises his option and 
acquires the shares. 

whole amount into income the 
year which buys the shares, 
can spread the tax over three 
years the same way 
already provided for lump sum 
pension. The effective rate tax 
the “benefit” this case will 
the rate applying his pre- 
years’ income. 

Those who regard this tax 
capital gains claim that the 
“benefit” should considered 


capital gain rather than income. 
The Government claims that 
form remuneration which 
ought taxed. 

has also suggested that 
there true distinction be- 
tween share bonuses given 
employees this way, and share 
bonuses distributed sharehold- 
ers. But the Government makes 
distribution the owners 
company the owners. Bonuses 
employees others are special 
gifts individuals the expense 
the owners the company. 


These Technical Changes May 


Bring Some Reorganizations 


OTTAWA (Staff)—The pending 
reorganization least one im- 
portant group lies 
amendments the Income Tax 
Act put forward the Govern- 
ment. designed permit the 
transfer the control sub- 
sidiary from its present parent 
company another subsidiary 


proper proportionate amount for 
no-par value shares. capital 
loss must established. 

these circumstances, which 
are known apply one parti- 
cular case and may apply 
several others, the block inter- 
company dividends between 
newly acquired subsidiary and its 
purchaser may removed, (This 


the same parent. 


Under the existing law block 
imposed the transfer -of 
dividends parent company 
from newly acquired subsidiary. 
general rule that inter-company 
dividends are not and its 


Tax Share Bonuses 
There much more 
argument about the change which 
imposes tax share bonuses 
employees.. (Clause 28). Its 
main interest lies the question 
whether not represents tax 


gains, The Government 
maintains that does not; but 
perhaps comes nearer than 
most our tax law. 

The which the new 
law aimed has been developed 
the United States, and 
often used device for keeping 
key employees when mere in- 
crease salary would not suffice. 
corporation offers some key 
man option buy much 
the cpmpany’s stock five years 
hence price prevailing now, 
other low rate. the 
stock offer may made immedi- 
case the presumed 
give the employee valu- 


intention prevent ‘large 
surplus one company being 
cleaned out, free tax, the 
other. The “block” takes the form 
that the dividends paid 
newly acquired subsidiary 
its new parent will taxable 
they exceed the earnings the 
controlled company since the date 
the parent acquired control 
it. 
This block would have prevent- 
the reorganization which 
now because would 
made impossible the 
subsidiary whose control 
pay tax-free dividends 
its new parent, can the 


able share the company which old. 


could not otherwise get except 
higher price. 


now controls both and Both 


and can transfer dividends Formerly the assessment was 


Two Closed-End Trusts tax-free. But desired 


Elect Corporation Tax 


Two Canadian closed-end invest- 
ment trusts, Dominion-Scottish and 
Economic Investment, have elected 
pay corporation tax 1953. This 
will enable shareholders claim 
20% tax credit current dividends. 

addition, both companies have 
changed their fiscal year-ends 
Dec. 31, 1952, that dividends 


eligible for the 10% tax credit 


Canadian shareholders. 


REPORTS 


the past years, the Stone 


under the present law, receive 
now does. The new law de- 
make this possible. 

provides that the relationship 
and must have existed 
prior May 10, 1950. also re- 


quires acquiring contro] members, 
par value the shares $11,000. 


Webster organization has made more than 
2,000 reports properties, businesses and 


industries. 


Clause the new bill). 


signed meet special situations 
deals with deductions account 
foreign taxes. present in- 
come taxes paid foreign coun- 
tries foreign-earned income are 
deductible Canada, This covers 


The Individual Taxpayer 


OTTAWA (Staff)—Besides other than 


reduced tax rates announced 
the Budget, the Income Tax 
contains namber provisions 
which ease the burden personal 
income taxes. 

Here are the chief them: 


incorporated 
municipalities. (Clause 2). 

Over school univer- 
sities: 

Tax allowances respect 
dependents under are now 


extended cover children over 


Expenses for Municipal attending full time schools 


Officers: 


office will now the same 
position federal MP’s and pro- 
vincial MPP’s regard 
free expense allowances. That is, 


universities. They may 


grandparents who are responsible 
for maintaining the children. And 
the children may now earn 


$750 year without disqualify- 


back 1946, they will exempt ing for the tax allowance. (Clause 


from tax expense allowances 
provided these were specifically 
called. Attempts, such have 


retroactively that salaries other 
payments were really expense 
allowances will not accepted. 
But elected official has since 
1946 been receiving what was 
called and acknowledged 
expense allowance, will now 
tax-free and refunds will 


The three important 
tions are (a) that the expense 
allowance may not more than 
half the taxable salary stipend; 
e.g. $4,000 indemnity such 
federal justify 
$2,000 tax-free allowance but 
not more; (b) qualify for the 
tax-free expense allowance the 
office held must elective, (Fed- 
eral Senators and members the 
Quebec Legislative ouncil not 
qualify because they are not 
elected; neither federal Cab- 
inet ministers any more tax- 
free allowance than ordinary 
because they are'not elected 
Cabinet ‘office); (c) the tax- 
free expense allowance 
only municipal officers: 
will,not apply school boards 
other elective jurisdic- 


Cdn. Oil Cos. 


the former 4%, 


8). 

Medical. Expenses: 

Medical expenses are now de- 
uctible they exceed 3%, in- 
annual income. Moreover, 
expenses are covered Blue 
Cross similar insurance 
schemes, not necessary 
show that the bills have been paid 
before they may deducted. 
the expenses were incurred 


claimed deductions that 
year, even the insurance firm 
has not yet paid them. This con- 
cession does not apply bills 
which have paid the tax- 
payer himself: such cases they 
must paid before they can 
deducted from taxable income. 
(Clause 9). 

Tax credit dividends trans- 
ferred from husband wife: 


taxpayer transfers 


person with whom not 
dealing length, has 
pay tax those dividends. 
not allowed tax 
credit such dividends. Now 
can. 
But the change does not affect 
the more contentious case 
dividends received wife 
their effect the allowances 
The status quo still 


Dunlop Tire Rubber Goods Co. Ltd. 


For April Investment... 


More complete information the shares listed below contained our April issue 


Security Maturity 


Province Ontario Guaranteed 
Hydro-Electric Power Commission 

Province Quebec 

Province Manitoba 

Province New Branswick 

City 

City Vancouver 

Protestant School Board 
Greater Montreal 

Roman Catholic Diocese Halifax 

Bell Telephone Company Canada 

Brazilian Traction, Light 
Company 

British Columbia Electric Co. Ltd. 

Canadian Railway 
Company—Convertible 


4.22% 
4.05% 
4.06% 
4.55% 


1964/67 
1963/66 
1961/63 
1963/65 
1966 
1973 
1969.72 


1969 
1967 


5.05% 
5.11% 
4.38% 


4.82% 


1971 
1977 


1969 
1972 
1973 
Preferred* 
Class “A” 
Common 
Common 


4.88% 
4.08% 
3.36% 
5.17% 
4.56% 
2.39% 
1.29% 
$4.00 5.13% 

$2.60 3.69% 
*Dividend preference $.35 per share; participates ratably with ordinary shares after dividends 

latter equal those paid preference. 
Shares listed Toronto and/or Montreal Stock Exchanges Canadian Stock 


Bonds are offered principals, shares are offered 
All offerings are subject confirmation. 


Limited 
Investment Dealers—Established 1889 


TORONTO 


OWEN SOUND 


Shawinigan Water and Power Company 
Stee! Company Canada Limited 
United Fuel Investments Limited 
Building Products 

Imperial Limited 

Interprovincial Pipe Line Company 
Noranda Mines Limited 

Page-Hersey Tubes Limited 


$3.00 


OTTAWA 


QUEBEC 


LONDON 
ST. CATHARINES 
ENG. 


MONTREAL WINNIPEG 
HAMILTON KITCHENER 
NEW YORK 


amily allowances for the De- suffered injustice that the year. now change 
had been held that the par- receiving family allowances would payable to. the parents the (Clause 42). 


income taxes and excess profits 
taxes paid abroad, does not 
cover capital taxes which 

ries. the new law the Cana- 

dian Government can allow any eak 

deductible “subject pre- Sales Canadian Oil Cos. the 
conditions.” This will first quarter 1952 set new 
give the the 45-year history 


much more deciding company, president Harold 
Rea told shareholders the 


what foreign taxes should 


bill). year are more than 


1951. 
refunds for overpayment cases 
decision Ap- and orists, does not 
peal Board, the Exchequer Court reflect new contracts for aviation 
Supreme Court. The tax gasoline, which first deliveries 


were made several Ontario 
still has paid assessment. RCAF, training stations this week. 


Expansion marketing outlets 
keep pace with expanded re- 


Government pay 6%,. ties was announced. 


charges taxpayers new design will built this 


major cities and older 

Salaries the Income Tax will modernized, The 
Appeal Board are being new building program en- 
The Chairman, Fabio Monet, large sales from Canadian 
get $14,400; the assistant chair- $23 million refinery, opened six 
man will get $13,000; and months ago Sarnia, and its 
million lubricating oil and grease 


Sales Pace 


. 


THIS WONDERFUL DICTATING MACHINE 


upset appeal the refund car- 
ried only the interest payable 
all overpayments. Now the 


order where appropriate. taxation year, they may 


into operation Montreal late 


Hughes-Owens 


Sold 


Three financing issues 
Hughes-Owens Co. debentures, 
stock and common 
shares have been sold Fry 
Co., Toronto bond dealers. 
Series sinking fund debentures, 
sold par, used for re- 
demption April 15, 1953, of. out- 

standing serial debentures 
and fund debentures, 
other corporate purposes. 
Dates April 15, debentures will 
1968. 

Proceeds the issue $500,- 
cumulative redeemable 
fund preference shares, 
$25, will used together 
with other available funds for 


You'll rub your eyes with astonishment when 
you see and try the finest and most successful 
electronic dictating machine yet invented! 


fashioned about TIME-MASTER! You cradle 
the tiny microphone your hand. Controls are 


Dictaphone’s exclusive recording medium— 
the Dictabelt. 


red plastic your voice comes 
over crisp and syllable-clear. And these 
belts are inexpensive that you use them only 
once. They.may transcribed, mailed 


within finger reach. 
Only inches high, TIME-MASTER new and different and better TIME- 
scope business enterprise, its organ- covers just the area letterhead and records that heads nations, corporations, 
yield 7.11%, will bring the author- professions have turned enthusiastically. 
policies and, manufacturing methods, course, such top-drawer personalities could 
| of stoc A snares. ass 
may deal with prospective enterprise get along without machine 
for share. don’t—once they’ve tried TIME-MASTER! 
Hughes-Owens Co. sells wide 
scientific instruments and artists’ 
tion plants, with estimates capital Toronto, Calgary, Red plastic Dictabelts exclusive with TIME-MASTER What are you waiting for? The coupon 
requirements and production expense. 1951) and dividends taries transcribe today! They now cost less than ever! 
paid totaled $38,628 ($34,971). Net 
Our force experts report work since 1941, except. 1945. 
MONTREAL (Staff) —Share- Please send free copy tself. 
STO one split the company’s TIME-MASTER—The Modern Way Dictate 
000, the number outstanding “Dictaphone” registered trade-mark Dictaphone Corporation. 
52,287 par value class “A”| 


ly 
7 4 % 
3 
45% 
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THE LINER 


from New York. Your ship your 
the Coronation ceremonies 
London 1-3. Visit the semi-tropi- 
and Lisbon, Portugal, en- 
modern hospitality! 


Your return passage any time 
before after Oct. 18, 
Southampton, Havre Rotter- 
included. 


projections away into the future! 


help you this regard. 


EMBER 


BAY ST. 


PRANK LAW SON WILLIAM 
DONALD 


MONTREAL, QUE. QUEBEC CITY, TORONTO, ONT, 


RYNDAM 


SAIL MAY 20th, 1953, 


quote your requirements 
for industrial aluminum. Prompt 
delivery and wide range 
meet most Our 
nearest office has full information. 


ALUMINUM ROLLING MILLS 


EXECUTIVE OFFICES AND PLANT: QUE. 


AZORES ano LISBON 
LONDON ane ROTTERDAM 


RYNDAM, 
good food, friendly service and 
entertainment features that are tradi- 
tional Line cruises. 

round trip 

550 transportation; 
tender 

between ship and Tilbury 
landing near London. days geod 
living, good fun and high 


Book EARLY with your Travel Agent! 


Line 


MONTREAL WINNIPEG VANCOUVER 


Laureatien Hote!, Dominion Square 
Montreal! 2 UN 6-056! 


The right time buy growth stocks when they can 
bought the basis real going values not glamorous 


When you buy can just 


important what you buy, and timing mostly matter 
understanding basic values have the infotmation 


LAWSON 


THE TORONTO EXCHANGE 
INVESTMENT ASSOCIATION CANADA 


CALGARY, ALTA. 


HAMILTON, ONT. 


Good Bad? Isn’t Sure 


Candid Look Social Credit Government 


enterprise come and join “God help they try out that 
this great new development. sort thing Ottawa. lot 
seek, al] enlightened govern- wild men might not easily 
ments should seek, they some real 
the legitimate efforts our own power down there.” 


think Social Credit? What did 
the Government its 
brief period office? 
good, what’s bad it? The na- 
tional. outlook? Gordon 
Smith, associate editor The 
Post, reports following tour 
the Western provinces. 


GORDON SMITH 

VICTORIA, B.C. (Staff) Al- 
though has been power 
almost year most people this 
province and great many out- 
side are still wondering what 
kind government they really 
have had British Columbia. 

itself Social But ask your 
taxi driver, your barbef, 
your business friend what that 
means, and will simply shrug 


his shoulders. even into 


grey stone dome-topped Parlia- 
ment Buildings 100 yards from the 
ferry and behind carefully 
closed doors you will get almost 
the same vague reply. 

S.C. spokesmen. you can find 
one the few will talk, are 
not much more satisfactory, 

“You shouldn’t have ask 
“Names very much 
nowadays. Look Saskatchewan. 
They have what calls itself 
socialist government there, you 
know, but you certainly don’t 
find acting socialist any more, 


running that government.” 


Talk Free Enterprise 


Then, you still look uncon- 
they will hand you 
statement made Premier 
opening the big Wahleach 
hydro-electric 
December. Sanding beside 
Grauer, president Elec- 
tric, Premier said this: 

“The present government 
our province genuine free 
enterprise government. And 
welcome new capital and new 


LONDON, 


VANCOUVER, WINNIPEG, MAN. 


people. 


But want say Already they admit some 


clearly that the easiness, particularly invest- 


Some Americans 


welcomes new capital and new have been asking questions. Some 
industry and new them have been wondering 
but will see that such new about the significance the words 
capital and new industry Credit” and have been 


receive fair treatment.” 


none too when they 


And since then Premier have been told that has nothing 
has made further statements, both with socialism, that 
public and private, along the party the extreme right, not 


lines. and other leading gov- 


For province like British 


members keep which needs all sorts 
copies Finance outside capital and especially 


derson’s budget speech handy risk capital, 


this confusion 


pass them out the not asset 
Here again the emphasis stage western development. 


free enterprise and orthodox fi- 
nance and business, There 
much about paying off debt, 
government retrenchment, lower 
taxation and “Don’t worry 
about political tags,” they say, 
“just look the record.” 

the way they have been 
talking, ever since they came into 
precarious control the govern- 
ment machinery last summer and 
that’s the way they are going 
talk the new election campaign 
now under way. 

And business people, especially 
the very substantial number who 
voted Social Credit last summer 
say they will again 
June will tell you the same 
thing. 

either here Alberta,” they 
say. “These people are really 
conservative, probably good 
deal more conservative than the 
political party which uses that 


Ottawa. They’re not lot wild 
men. Look Bennett, Gunder- 
son, Bonner, the Attorney- 
General. These are good, solid 
and successful business people. 
They know what here 
British and after they. 
have chance settle down and 
get organized there will lot 
more the same kind the 
government, Nobody expected 
see th@ first phase last long. 
They must given clear 
majority and that’s what they are 
going get now because they 
will have far better candidates 
than the last campaign.” 


But Some Doubts 


But not everyone you talk 
confident—perkaps hopeful 
would better word—as those 
quoted above. They are not all 
sure what sort government 
they have had this last year, 


though they are mighty thankful 


not CCF. 

“With those fellows power,” 
they say bluntly the 
“there might have been quick 
disaster, They would certainly 
have tried nationalize our 
biggest industries, forestry, min- 


ing, fishing and power, 


some others, too. And many 
those industries, particularly the 
first three, are facing grave 


production and marketing 


problems now without the threat 
nationalization well. This 
Social Credit phase has given 
breathing spell, but we’re none 
too happy either, when 
look ahead.” 

Already there are some mis- 
givings, even among those who 
voted Social Credit last time, and 
will again. There have been 
some changes the municipal 
assessment for school purposes, 
which could lead more provin- 


cial control than considered 
There are special so- 
called production taxes 


desirable, 


ging, minerals and such basic 
industries, usually the neigh- 
borhood 10% 

some these taxes, that 
logging example, most 
people seem think that the new 
government aimed the giants 
the business, hoping perhaps 
gain some favor from those that 
envy. There were some exemp- 
tions that seemed further con- 
firm that opinion. actual 
practice, however, was the 
much more numerous and 
fellows that got hit. 

Changes Needed 


Some the new taxes 


generally conceded fair and 
overdue. 


“This S.C. Government,” they 


tell you, “has done several things 
that should have been done long 
ago and they had been done 
long ago might not have had 
turn Social Credit.” 

Certainly the big centres like 
Vancouver and Victoria you 
find many people, and especially 
people, who say 
wanted Social Credit. 

They will argue that they had 
alternative: “The old parties 


were discredited. After the break 


listen any advice, let alone ask 
for heed it. Even old friends 


like John Hart, who formed the 
coalition government and headed 
years, were spurned, They 
hesitated and when they did act 
they made blunders, Neither 
the old line parties had chance 
win last summer. 
CCF and could hope win 
and certainly going 
take chance the CCF. was 
close enough even so.” 
Don’t Want Federal S.C. 

These people, however, certain- 
not want see this Social 
Credit business spread, They are 
particularly fearful what might 
happen the federal field. 

“Funny ideas about money, 
trade and international affairs 
can’t get very far provincial 
government anyway, 
discovered pretended dis- 
cover Alberta,” they will say, 


Only 


But most these people, 
though not all, again will tell you 
hopefully, tha: there does not 
seem much danger Social 
Credit spreading far westward. 
They say that the organizers and 
leg men who came here from 
Alberta during the campaign last 
summer were sent home after- 
ward and told stay there. They 
are not expected invited 
back again There not 
much mention Alberta Social 
Credit speeches the leading 
members the Government 
and there are whispets coolness 
between Premiers Manning and 
Bennett. you query Gov- 
ernment leaders they 
say much about Alberta, 
beyond the fact that is, their 
opinion, giving good sound free 
enterprise government “the same 
give here.” They will 
also stress the fact that 
big province with big: problems 
and climbing population, 
ample field itself for any 
political party. “No need worry 
about where from here.” 


deserve the 


qualily and securit 
of an envelope made 


250 BOWIE TORONTO 
of Conedion Pod & Paper Co, Lid. 


CANADIAN 
CONDITIONS 


Layers insula- 
tion used pro- 
tect against cold 
and heat. 


Thanks MLW and engineering, crews present 
day diesel-electric locomotives are longer exposed the 
intense cold Canadian winters. 50° below zero they can 
sit comfortable, insulated cabs, warm and snug 


their own homes! 


WARMTH. MLW designers, after intensive tests and in- 
vestigation, give crews fully insulated cab walls and roofs, 
improved weather stripping doors and windows, and 
circulation warm air from the heater around 
walls, floor, the areas where warmth 


the most. 


ML-43 


NATIONAL TRUST APPOINTMENTS 


Heeney 


National Trust Company announces the appoint- 
ment E..H. HEENEY Assistant Manager 
Mr. Heeney joined the Invest- 
ment Department the Company 1937 and 
was appointed Treasurer 1946. AINLAY 
has been appointed Secretary-Treasurer. Since 
joining the Company 1924 Mr. Ainlay 


April 1953 


FINANCIAL POST 


Forsyth 


positions the Stock Transfer, Investment and 
Trust Departments, and was appointed Secretary 
1951. FORSYTH has been appointed 
Assistant Mr. Forsyth joined 
the Stock Department the Company. 
1929 and 1948 Trust Officer the 
Corporate Trust 


OSLER, HAMMOND NANTON LIMITED 


announce the opening insurance 


BRANCH OFFICE MONTREAL 


under the management Mr. Gordon Coo 


SUITES 211-212 


Northern Building, 264 Hospital Street, Montreal, Quebec 


This further expansion 


our services makes possible even more complete insurance brokerage 
our clientele across Canada 


INSURANCE BROKERS INVESTMENT DEALERS FINANCIAL AGENTS 


COMFORT means 


CREW EFFICIENC 


STEEL ROOF PLATE 

ROCK WOOL 


ASBESTOS 
ABSORBENT 
CAB CEILING 


glass. 


SAFETY. Improved visibility means greater safety. MLW 
weatherproofed cabs dangerous frosting safety 


COMFORT, CONVENIENCE. MLW diesel have 

aerodynamic noses, scientifically designed and 

sleet over the windshields. Adjustable visors, windshields and 
defrosters for maximum visibility; ultra-violet, 
“black instrument panels reduce glare and 

adjustable sponge rubber seats minimize fatigue over long 

hauls; sound-absorbing ceilings reduce engine noise. 
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SANDWELL 
THE AM- 
ERICAN FESTIVAL rabbits 
and eggs now with us. hap- 
pens with the very 
Christian festival 


nection the two should 


not taken too seriously. The 
rabbits and eggs are manifes- 
tation commerce, while the 
celebration Easter mani- 
festation religion. 

thing that the children should 
instructed the principle 
fertility, which the rabbit 
obviously good symbol, and 
for which the spring season 
the appropriate time. But the 
triumph good over evil, 
sacrifice over sin, which the 
true subject the Easter cele- 
bration, another sort thing 
entirely, and neither needs nor 
any tribute from the 
toy and confectionery trades. 

Even the hot cross bun 
very beautiful piece 
ism long the cakes were 


made home and the markings 
were impressed upon them 
the mistress the house with 
the reverence due profound 
when turned out 
gnd consumed much the same 
manner cinnamon toast 
layer cake. 


Symbols which have ceased 
receive the ceremonial respect 
which are their due have lost 
their meaning and their validity 
for the loss. They are not read- 
ily replaced. The creation 
new symbol difficult, almost 
impossible, and hence the de- 
gradation the old ones should 
wish the rabbits 
and the eggs could detached 
from Easter, for which they 
have meaning, and attached, 
say, March 21, the date the 
official opening That 
would littie early, East- 
ern Canada, for the spring hat 
parade which another inap- 


Sandwell Here 


it, wholly free from any relig- 


= 


propriate (and usualiy 
sonable) accompaniment Eas- 
ter, but perhaps another and 


later day could assigned 


ious connotation, the provin- 
cial national legislators. 


important Canadian poet 
expressed it: 

crave your pardon, that 

not know 

But for you told so, 

Being stranger here 

This festival you celebrate each 

year 
parade 

And fashion promenade 

The matter hat, and 

and gown; 

But for your telling me, had 

not known 


clothes laid 

From the awakened Dead; 

itself, 

From the arouséd 


Labor Saved Labor 


DER whether the increase 
labor-saving devices 
western world ours can keep 
pace with the increase labor 
imposed upon all the 
demands our various govern- 
ments. own case the 
labor-saving devices which have 
been made available for per- 
sonal use, professional 
private activities, not seem 
have done more the last 
years than just about offset 
the amount time that have 
had take from produc- 
tive activities compile ac- 
counts and fill forms for 
governmental authori- 
ties. 

Thirty years ago was, 
now, operating own 
house. had coal furnace, 
which either gave lot 
trouble when ran myself 


cost lot money when 
hired somebody else run it. 
also had ice refrigerator, 
with overflow pan which had’ 
attended every day. 
And had ordinary old- 
fashioned typewriter. 


Today again operating 
own house, with oil fur- 
nace the most admirable effi- 


and electric typewriter, 
which all literary out- 
put about fast the 
old threshing machine and with 
about half the consumption 
energy. 


But doubt greatly whether 
these three savings compensate 
for the days that have 
spend figuring out receipts 
and expenses literary per- 
son order that may know 
exactly what the least amount 


can pay suspicious taxing 
authority and still get away with 
and satisfy ‘conscience, 
(The authority and 
cience not always agree; the 
authority passes things that 
conscience pass, and vice 
versa.) 
_Of course only small- 
scale industry, fact 
man plant. the mass-produc- 
tion industries the rate labor- 
saving progress has been 
faster. Yet wonder whether 
can indefinitely, with the 
manhour getting more 
more productive, until the end 
time. And since 
governments, and the share 
the produce our work that 
have pay governments, 
creasing, where are gding 
end? 


Can Sit This One Ont 


HOW FORTUNATE 
FOR that the Privy Council 
generation ago decided that 
the British North America Act 
did not preclude women from 
sitting the Senate the gov- 
ernment appoint them. 
How fortunate also that Quebec 
little later abandoned (last 
the provinces so) the ex- 
ciusion women from its pro- 
vincial franchise! were not 
for these things should 

here the United Na- 
tions General Assembly trotting 
forward its Convention 
Political Rights for Women, ac- 
cording which they are en- 


joy all political rights “on equal 
terms with men.” And nations 
which fail sign and ratify this 
convention must, according 
the New York Times U.N. cor- 


respondent, endure the obloquy 


being cited annually the 
Secretary General’s report 
one the less nations. 

Canada con- 
ceivably, and the United States 
quite probably will, evade the 
issue taking refuge behind 
the constitutional inability 
the national government dic- 
tate the terms the franchise 
the provincial sphere. Can- 
ada cannot guarantee that its 
present fairly complete respec- 


tability this matter will al- 
ways maintained, for 
future government Ontario, 
Prince Edward Island, find- 
ing itself unpopular with house- 

fats legislation other invasion 
household liberty, might de- 
cide throw the women 
the voters’ lists, and 
could then nothing about it. 

the convention might 
easily, and perhaps rightly, 
taken include such “public 
functions” that serving 
juries, function which not 
yet open women several 

the provinces. 


The Employment 


THE “RIGHT” CONTIN- 
UED EMPLOYMENT 
one th> most mis- 
understood the recent addi- 
tions the list individual 
rights. generation ago did 
not exist and 
something that could 
claimed socially desirable. 
then became obvious that the 
task workers 
union was pretty badly handi- 
capped when worker could 
merely participat- 
ing, being suspected par- 
the organization 
process, and 
ground for cessation employ- 
ment -was prohibited great 


With this 
beginning there has grown 
tendency argue that per- 
son once employed job 
which continues exist has 
right continued employment 
performing the work, and 
long not guilty any 
criminal activity. 

excessive concept the right 
the worker his job. can 
think large number 
causes, than diminished 
capacity. mental physical, 
‘which should suffitient 


justify severance. great deal 


Government 


and Corporation 


Securities 


CON 


depends the nature 
job. The teaching children 


ployment for which teacher 
can quite properly considered 


state the world entirely 


prepared regard membership 


the Communist party the 


official, card-holding one, not 
the mere group people who 
have occasion voted for 
Communist alderman legisla- 
tor complete disqualifi- 
cation for teaching any kind 
pupils who are not sufficiently 
mature form adult judg- 
ment the Communist belief. 

that the case, the right 
enquire whether teacher 
munist party ipso facto estab- 
lished; and the case argued for 
teachers who, the United 
States, refuse answer that 
question claiming the protec- 
the Fifth Amendment 
the Constitution falls the 
ground. For the right con- 
tinued employment, noted, 
right AGAINST the em- 


ployer. Whenever exists, 
destroys right the employer 
cease employ. And 
right cease employ 
teacher who Communist 


think, right which should 
not destroyed. 


B.C. Telephone 
Gets Rate Hike 


Special 


VANCOUVER—New increases 


Victoria and New Westminster 
have been approved the Board 
Transport Commissioners. 


The Board last week allowed 


new increases for the 
Telephone Co. and confirm- 
interim Dec. when 
local and long distance tolls were 
increased. The company had 
asked for $2,964,700 additional 
revenue but later reduced this 
$350,000 when its federal income 
tax was cut. 


tein. 


Popular 


The Scholarship Committee Lid. going enter 
the Research Council Ontario the field poly- 


granting scholarships am- 
ounting aver $48,000 Ontario nate processes for 
students taking popular plastic product have been 


versities this year. eral years. 
The from this time the Canadian com- 


| 


ethylene plastics. Studies 


Monsanto Chemical Co. 


academic year and are limited this considered 


research natural and physical likely move. Polyethylene plas- 


“Canada’s expanding economy products and used manufac- 


the increasing industrializa- flexible bottles and 


tion Ontario accenting the boys; used wire coating, 
need for both solvent resistant tank 


facturing and the management 
our resources,” Warren- wood, paper and fabric sheeting, 
der, Provincial Minister films for packaging frozen foods, 
ning Development commented 
announcing the awards. 

Since 1946, when the Research plants Montreal, Vancouver 


Monsanto Canada with 


Council began granting Oakville, already produc- 


ships, some 327 awards have been ing polystyrene, 


made 246 students, representing ide, phenolic and urea plastics 


over $246,000. Canada. 


Large Engineering Firm 


Sets For Canada 


One the world’s largest firms and piping system for 
consulting engineers, Sir Alex- Tehéran, Iran. also has large 
ander Gibb Partners London, and power project the 


England, branching out Can- Nile. 


ada, has opened office 

Toronto first step opera- 

tions here. 

consulting the field, civil 

engineering: buildings, 

tion, docks harbor work, 

water supply, sewerage, factory 

buildings, and other types ROYAL CHARTER 1727 

construction. Firm other 

overseas offices the two hundred yeors its 

Teheran, Wellington, New Zea- the hes maintained 

also has resident en- 

gineers’ offices many places HEAD OFFICE 


work warrants it. ANDREW SQUARE EDINBURGH 
Wardle, retired director Branches throughout 

the Department Resources 

Development, Ottawa, will 


iated with the Can- 
Ottawa. Chief engineer Canada 
£167,430,868 


will Charles with 
$463,783,504 


CORRESPONDENTS THROUGHOUT 
THE WORLD 


from Britain, 
Sir Alexander Gibb, founder 
the firm and now retired from 
active management, made re- 
port the Government 
Canada Atlantic harbors 
The report was largely re- 
sponsible for establishment the 
National Harbors Board. 
job the firm currently 
working water purifica- 


POWER CORP. CANADA has 
issued 544 common shares upon 


vertible debentures, increasing com- 
mon shares outstanding 452,125. 


citrus fruits? 


systems with background years consumin 


For few pennies day, 
ELECTRO-VOX the brand-new whip 
which your business needs bring 
efficiency, wipe waste time, 
boost profits get 
capital invested, 50% saving 

incurred and unlimited free service. 


ELECTRO-VOX and paging 


administer it. 


branches. Remember you ore 


million. 


will intensified. 


THIS COUPON FOR PARTICULARS 


Please send intormetion te the emeunt 
of meney ELECTEO-VOX con seve on 


phones will now cost $5.35 
month instead the interirn rate 


from $12.40 $13.25. 


4-4-33 


| 


self-impose 


industry problem 


for Florida citrus fruits had 

been declining steadily for almost decade. 
Yet even bigger crops were the way, and 
still lower prices were being faced. 


Should trees cut down? could the 
public educated use more Florida 


The Governor appointed 
commission—the Citrus Commission 
—and tax each box oranges, grape- 


the years since, sales 
Florida oranges have increased from 
million boxes year million; grapefruit 
from 11% million; tangerines from 


with any agricultural commodity, 
demand and supply are not balance. 
With further heavy increases production 
now foreseen, education spread the 


For the Commission views the problem 
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under the name 


conduct 


Toronto Stock 


Offices 


King Street West, Toronto 
4-5155 


have acquired the stock brokerage business 


formerly carried under the name 


will 


associated with the new company. 


Partners: 


Heath 
Knight 


Walwyn 
Fisher 


dition the personal touch, and 


WALWYN, FISHER Co. 


Limited 
Government and Corporation 
Securities 


Members The Intestment Dealers’ Canada 


King Street West, Toronto 


one vitamin 
you 
store Up... 
this much 
Florida Orange 


Florida citrus leaders decided that the 
public could made see the advantages 
more—but this job 
tion, they felt, could done legislating 
self-imposed tax, and commission 


consumption. 


If, for example, people can educated 
drink, each day, only one-half ounce 
more juice than they ordinarily drink—60 
million additional boxes oranges each 
will needed supply the demand. 


Instead cutting down trees, thousands 
more would have planted! 


Thus our client, the Florida Citrus Com- 
mission, using the mass techniques 
advertising and sales promotion increase 
consumption for the benefit itsownindus- 
try, for the benefit the whole economy 
Florida, and for the 
consumers. 

Can the benefits advertising 
utilized your behalf? glad ‘alk 
with you about it. Just call 


WALTER THOMPSON COMPANY LIMITED 


Dominion Square Building, Montreal 
and 
Temporary Temperance Street, Toronto 
Montreal Toronto London Sydney Melbourne Cape Town Johannesburg Bombay 
Calcutta New York Chicago Detroit Hollywood Los Angeles San 


general brokerage business members the 


FINANCIAL POST 


wish announce the formation partnership 


and have announcing that Mr. Grills 


Edmonds 


EMpire 4-1131 


| 
McMahon and Burns Limited 


comparing company financial state- 

ments, The Financia) Post has uni- 

form methed ef presenting corporation 
aceeunts. Variations from the compa- 

nies’ reports are 


MONTREAL LOCOMOTIVE 


Ships, 
Angel and Ottawa 


Hiding identities remaining character the 
Appeal Board judgments such plot just plain “C” the 
devices Mr, (or Company) A/majority but “Entity the 


net $515,726. 
Shipments diesel-electric loco- 
motives Canadian railways were 


has. been carried confusing Government Loan 1952, reports Chairman Duncan 
extreme Case No. 78. Whether these bits fancy Fraser. Deliveries diesel parts 


total volume, compared with 20% 
1951. This resulted from com- 


The result mystery the Board are intended protect 
‘in legal Heard merely indicate that the members 
thtee members the Board, the Board not read one 


the majority forthright amounted $914,000 exhaustively and explicitly continuing high volume ive cities Can waste water enough, equipment 
assertion that the appellant was during says Mr. and electric power. When vacation has been designed for the type farming 
1947 and 1948, built five ships for into contract with offered the hearing Company’s total backlog currently the countryside, can more careful advocated conservation experts. 

unidentified party Government) had actually stands $16.5 millions, compared with matches and cigarette stubs. can give example the Ferguson Tractor itself. The 

which around was not party that the payment from the highest level since com- who live the country can participate the slope too steep for other 


appears have been 
ernment. which (the lending agen- further expansion 
This other contracting party, previously enjoyed, this steel industry, which 


doubt explains why the subse- important supplier 


correct ‘assumption) reported agreement was entered 

which made the original earnings $1,778,687 $1,207,741 


i i ~ Net profit ........ see R31 515,726 
the funds the appellant. reference the’ docu- pro 


the majority let 


Today, more than ever, the Ferguson Tractor 
better buy for farmers better, safer invest- 
ment for those who sell and finance farm machinery. 
Any erguson Deaier show you 
why. Harry Ferguson, Inc., Detroit 32, Michigan. 


which took the The majority chose Common $1.05 $0.74 


lending company are not payment income account. CONDENSED BALANCE SHEET 
Th maiorit iud ent As at Dee, 31: 1952 1951 
“Now what happened here that phasizes however that what was Dom, 10,524,252 
(the Government) instead of! Accts., etc., rec. ..... 5,598,691 4,016,333 


aying Company amount Inventories 5,317,267 3,176,672 


the amount in question against which were themselves ambigu- Accts., etc., DAY. 3,169,966 2,811,887 


ous, could change this fact. 

words, the transaction the same 


the money had been received 
urn had been applied pay- 


then the law clear enough that surplus 11,038,279 
ment its loan.” And again 


other words, case “heads 
LARGEST MANUFACTURER win, tails you lose” for the tax- 


income, at. least where the lia- CITY WINNIPEG, Man., EERGUSON TRACTOR and Ferguson System Implements 


bility was capital one. 
sold $1.6 million debentures, 
Fortunately for understand- 


dated Jan. 1953, and maturing 
ing the facts, the dissenting 


only Biltmore has it! 


reports another 544 common shares| Dominion Securities Corp. and 

making 452,125 common shares now resenting cost 4.19%. 
outstanding. for improvements. 


MOTO! 


DIESEL LOCOMOTIVES 


fact—General Motors Diesel Locomotives working for 
Canadian railroads and industry pay for themselves out operating savings five years 
less. They have their ability work ‘round the 
with little their time out for servicing. They have accumulated more than 
14,000 miles per month freight service and far more high speed 
passenger service. These and other economies clearly prove that General Motors 


Diesels are INVESTMENT expenditure! 


MAINTENANCE SAVINGS 


locomotives cost only half 
much maintain steam 
locomotives! complete 
parts inventory, “Unit Exchange” 
ods assure maximum 


FUEL 


General Motors Diesel loco- 
motive has more thon THREE 
TIMES THE THERMAL EFFICIEN- 

tive. saves money with every 
turn its wheels. 


LONGER PARTS LIFE 


de- 
result constant General 
Motors research—have 
achieved phenomenal parts life; 
plocement, now travel 
locomotive miles. 


OPERATING ECONOMIES 


Compared with power, 
Locomotives 
more efficient. They can 
pull longer trains higher 

speeds. They twice 
much work holf the cost! 


OTIVES 


AVIATION MONTREAL, QUEBEC 
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consultation 
with authority Co., Montreal. 

would like see British 
capital entering Canada used 
largely for the development and 
processing our natural re- 


Opportunities for new investment Canada are wide sources. Among other benefits, 


‘The Question: now 
freer-to enter Canada. Where would 
you like see 


business insurance 
and estate 
will place you under 


obligation 


they inviting, replies this Question The this would stimulate British emi- 

would indicate. Underlying, there’s undercurrent warm gration Canada which 

come for British capital get the boom stronger fashion. greatly desired have 

not been getting our proper quota 

British immigrants recent 

years. 


GARNETT, President, Al- 


and may prove invalu- Most emphasis respondents placed natural resources de- 


able velopment—mentioned are iron ore, oil, gas, the Seaway—but 
chemicals; component parts for existing industry. 

Some see export British skills important partner freer 


your personal and 
business interests export capital country. All respondents give dollar-earning 


berta Consolidated Gas Utili- 
against capacity here equal place with development ties Ltd., Edmonton. 
Canada. Now that British capita 


Canadian Section, International 
Chamber Commerce, Presi- 
dent, Steel Equipment 
Ottawa. 

With the fast-growing economy 
Canada there should ample 
opportunity for British investors 

make investments 

These investments should 
development our raw 
materials and natural resources. 
There should -pecial oppor- 
tunities connection with the 
development the St, Lawrence 
Seaway. 
would unfortunate for in- 
manufacturing consumer goods 

ently well taken care pres- 

FOR ent. Manufacturers Canada, 

PURPOSE course, are interested and wond- 

HIGH PRODUCTION ering how soon import restrictions 

will lifted the British Isles. 


MACHINE DUNCAN, Chairman and 
TOOLS President, Massey-Harris Co., 
Trade Advisory Council. earnings. 


Chairman, Dollar Sterling 


ada, would appear that 


during World War would pro- 
should take time off 


vide most desirable means 
improving the U.K.’s dollar earn-| Where that capital investment 
ing position. the best Would prove profitable the in- 
for investment seems and develop Canada and 


DONALDSON 
The London Life 
Insurance Company 
KING W., TORONTOS 
6-9403 


sity were reduced for investment Can- 


thus beneficial both sides. 
Living Alberta, suggest the 
most advantageous investment 
would firstly the petro- 
chemical utilizing 
raw material the petroleum and 
natural gas where can ob- 
tained its cheapest price; and 
secondly, the research and de- 
velopment our oi] sands the 
McMurray district where 
claimed cil, silica sand and many 
metals can extracted 
economically. 
SENATOR GERSHAW, 
Medicine Hat. 


There are irrigated areas 
Alberta with fertile soil and 
maximum amount sunshine. 
These are frost free areas where 
fruits, vegetables, dairy and 
poultry products are being suc- 
cessfully produced. are not 
any remote regions but are 


that the production component 
parts for 
would offer excellent oppor- 
present, are largely dependent 
upon imports component parts 
and the position Canadian in- 
dustry would greatly improved 
competitive prices. 

Moreover, setting plants 
here manyfacturers would 
have opportunity develop 
same time more effective 
sales outlet for exports for their 
finished goods. Capital invested 
this field would yield many 
cases two-fold source dollars 
for companies immedi- 
ately through the sale primary 
parts and finished goods their 
Canadian plants and over the long 
term through the remittance 
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Accurate TRANSLATION personal preference but whete struct canning and quick-freezing 


BUREAU 


from into European and Asiatic 
languages. French and Spanish e 
ONT) josoRr MONTREAL 


success the the the year round for Canadians 
greater the benefit Canada for people distant lands 


Telepnone HArbour 9870. naturally most conversant 
with the possibilities this prov- products which can extracted, 
ince. Wealth also available these prairie 


and resources are only regions. 


that place offers greater GODSOE, Vice-President, 
JUST HAPPEN! 


portunities the investor American Oil Co., To- 
either sound investment 

réason for every power 

failure. And when the reason 


would like see renewed 

British investment our national 

orter avis, ing tradition, for Britain years 
arristers, Toronto. gone has shared our devel- 

mechanical defect, often discovered 

our staff specialists 

before any major damage caused. 

Needless say, this saves you 

time and trouble. 


most profitable. The greater the preserved and made available 


view the urgency for also like see the 
dollar earners for the setting their own 
Kingdom provide funds businesses here 
dian agricultural products, authorities are going permit 
important that presently available both large and 
maximum British stake Canada 
vestments. branches good for both members 
manufacturing essential wejcome British capital is, the 
not now made Canada, second part investment Canada 
companies developing Canada’s 
natural resources. 


COMPANY 
REPORTS 


CANADIAN GENERAL 
TRIC CO. net profit $7,122,952 for 
1952 was 9.2% less than 1951 net of| 
$7,846,272. 

Crders received during 1952 
totaled $150,596,888, down 26.6% 
from 1951 total $205,155,497. Sales 
billed were $154,438,207, increase 
5.3% over previous year’s $146,- 

Capital expénditures during the 
year amounted $7,402,365, com- 


pared with $5,914,041 1951. 
INCOME ACCOUNT 


Years Ended Dec. 1952 1951 


plant protection means 
cover damage. With our 
specialist team, give 

fou 


fully your broker agent for 


EXPERIENCE 
STABILITY 


Less: Pref. divd. ..« 72,586 | 
Com, divd. ..... Ding 
Surplus for year 4,786,752 


2,266,140 
Earnings per Share and Dividend 


37.35 


more Storage Space 
once! 


URS DAY 


ee 


preferred and $4.34 common 
CONDENSED BALANCE SHEET | 

Cash Dom. .... $1,132,518 
receivable 20,058,988 19,555,811 


éedevee 72,987,453 68,721,960 

Lass: Adv. 

23,607,315 Today, more than ever 
Total curr. assets ... 56,061,022 65,460,522 


504,448 
Fixed 26,605,458 23,628,415 

assets 86,401,588 92,616,287 


factory grounds 
and buildings against 


Notes Diy. 00,000 5,037, 
Divds. pay. 150, 150, 

General reserve ..... 6,000,000 6,000, * es 
Capital stock 10,823,500 Link Fence. 
Surplus 45,017,897 40,158,393 

-*After deprec. ..... 30,977,995 28,886,916 Frost Fence duty 


Working capital 31,500,831 29,871,378 the every day 


and night the year— 

fireproof, unscalable, 
practically unbreakable 
wall protection for your 
property. And maintenance 
costs are negligible. 


PURITY MILK CAP 
co. LTD. 


putting your shelving wheels 
ROLSTORE Mobile Unit Storage helps you re- 
gangway space minimum, putting 
your bins wheels. Any rack bin the 
unit can reached instantly and easily 
with simple push the hand. Why not take 
advantage this up-to-date method NOW—join 
the rapidly growing list modern concerns who 
are increasing their existing storage space 
with ROLSTORE Mobile Storage Units. 


Available various 
heights and gauges 

suit your specific 
requirements. See your 
Frost Fence dealer 
nearest Frost Steel office 
for full 


Get the fence for 
Frost Chain Link Fence: 


Frost Steel and Wire Co. Limited 
Winnipeg 


Mentreal HAMILTON 


Write now for full details our free advisory service. 


(CANADA) LIMITED 


Clark 
MONTREAL 


ROBERT KETTLEWELL 
ReceAtly appointed President the Pority 
Foods Lid. 


TORONTO 


Best For Investor Here? 


would reasonable certainty 
success whatever depart- 
trade and commerce such 


Natural gas, with the many would used, not for- 


SHEILS, President, Cana- 


| 


| 


Less: Deprec, 4,241,619 4,335,411 | | 
Income taxes «..+« 7,300,000 6,500,000 j | 

Net profit 7,122,952 7,866,272 | 


MeGLASHAN, Genera] Man- 
ager, British Pacific Properties 
Ltd., Vancouver. 

uncertain that this the 
most propitious time for entry 
British However, when 
advisable, best results for Canada 
and Britain will obtained 
entry their capital allied with 
their specialized scientific ability 
and their very highly qualified 
mechanical personnel, other 
words, selected immigration 
industries, money, knowledge and 
skill. 

* 


CARL NICKLE, Ottawa. 


expanding économy like 
Canada’s with huge scarcely tap- 


Mr. Paul Harris Mr. Allen Aylsworth 


bave been admitted general partners this firm 


Members the Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone 3-9161 
Hamilton Kitchener London 


develop new Canadian skills and of. Many. people; make united Canada reality. 
add the diversification would like see British these| Today, British capital and engi- 


jes for British capital invest- 
our resources development. There 


ment are almost unlimited. The 
770,000 square miles Western 
Canada geologically favorable for 
oil and gas accumulation offer 
challenge British risk capital 
join Canadian and capital 
expanded exploration that could 
make Canada one the richest 
sources these resources for the 
democratic world peace and 
emergency, coupled with good 
prospect returns com- 
mensurate with risks taken. 

Similar opportunities lie 
Canada’s ircn and other untapped 
mineral resources. Restoration 
the once great British willingness 
take risks build empires re- 
placing the tendency seek safe 
investment after oth have 
pioneered, will, trust, come with 
freer flow motherland capital 
Canada. 

.* 

Robinson Co., Hamilton 


would, course, like see 
new capital invested anywhere 
Canada and from personal 
standpoint particularly 
part Ontario, provided there 


are also many opportunities for 
British the produc- 
tion Canada some consumer 
goods now imported, where quick 
delivery important factor 
Canadian 


MORGAN REID, Assistant Vice- 


SPENCER, College En- 
President, Retail, Simpsons- 


‘gineering, University Sas- 
katchewan, Saskatoon, Sears Ltd., 

Indications are that little tne British 
ish capital .being invested was vital element the 
uranium deposits.in development trans- 
ewan; also comparatively little portation system that helped 


These Bonds having been sold, this advertisment appears matter record only 


New Issue 


$8,000,000 


Union Gas Company Limited 


First Mortgage and Collateral Trust 
Sinking Fund Bonds, Series 


Dated March 1953 mature March 1968 


Trustee: The Canada Trust Company 


getting distribution Price: 100 and accrued interest 


dising outlets they wish in- 
crease exports from Britain. 


dian Manufacturers’ Assn., 

Toronto. 

far possible, for further 
processing Canadian natural 
resources and provinces which 
require industry achieve 
more balanced economy and in- 
crease effective employment ‘of 
labor. Also lines which will 


Limited 


ALUMINIUM LIMITED 


AND CONSOLIDATED SUBSIDIARIES 


Condensed Financial Report 
December 1952 


Dollars 


ASSETS 
31st December 1952 December 1957 
Current assets: 
Marketable securities 21,394,316 64,099,420 
Inventories aluminium, materials and supplies 80,380,150 71,481,632 
174,252,219 197,236,945 
Investments subsidiaries and allied companies 9,544,411 8,598,283 
Lands, plants, riparian rights, and facilities cost 587,456,973 
Other assets 14,271,855 15,931,283 
Debt not maturing one year 224,187,900- 
Debt contingent volume operations 93,692,500 75,928,750. 
Preferred shares subsidiaries: 
Canada, Ltd, Shares 12,981,400 13,231,100 
Saguenay Power Company, Ltd. Shares 3,996,700 
Indian Aluminium Company, Ltd. Shares 1,329,200 1,329,200 
18,735,000 
Capital Stock (8,186,578 shares outstanding) and 209,292,182 


(after 2-for-1 split 1952) 


OTHER COMPARATIVE FIGURES 


1952 1951 
Provision for Income Taxes Canadian 30,942,460 

Capital cost allowances (depreciation and depletion) 37,577,893. 27,580,624 

Capital expenditures new plant $120millions 


*based the number shares outstanding 1952. 


Copies the annual report may obtained request 


ALUMINIUM LIMITED 


MONTREAL, CANADA 


BOX 6090 


‘? 
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ARE NOW 
LOOKING INTO 
OUR NEW 
ALL THE 
BOOK 
ARE STEEL 

Sankey- 
COURSE!” 


SANKEY-SHELDON, Front Street 
Toronto Telephone EM. 6-9421 


CANADA HAMILTON 


ASSOCIATEO WITH 


STEEL 
COMMISSIONERS 


the higher efficiency Dustube 
pays off for WILLARD STORAGE BATTERY CO. 
CANADA, LTD. 


The manufacture lead oxide for storage battery plates 
the Willard Storage Battery Company Canada Limited, 
requires extensiye dust control equipment. Recent process 
modifications, with expansion program, made 
necessary for Willard replace older collectors with 
Dustube Collector. 


The Dustube Collector was selected because its very 
high efficiency. Even very fine lead oxide dust collected 
with virtually 100% Collected auto- 
matically discharged into screw conveyor and delivered 
the packaging station. The lead oxide recovered 
its dry natural state can used without further pro- 
cessing, filtering drying. 


This just one example from hundreds showing that 
Dustube Collectors remove dust more thoroughly lower 
cost. will the same for you. Call Mr. Campbell today 
and ask him analyze your dust problem. Ask too, for 
Catalog 

Canadian 


ROBERT CAMPBELL 
106 Adelaide St. W., Torento, 


WHEELABRATOR EQUIPMENT CORP. 
793 Byrkit St., Mishaweke 22, 


tH PRINCIPAL CITIES 


was 107.3% higher than 1951 net Cylinders directors 
$342,642 The results decided abandon the project and 
completion longterm place company voluntary liquida- 
begun prior 1952. Loss sustained reflecied 


was Surplus account. 
Production during the year was 


on a comparable basis with the Dec. 27 Dec. 29 
previous year, and excess Years 1952 
man G. igie. | Surple« fer year ..... 1,400 96,497 
Earnings Sawyer-Massey Earning: per Share and Recerd: 
backlog orders substantial, Dec. Dec. 
adds. at: 1952 1951 
continued growth throughout the stock 2.439.500 
er Gepr. of ..... 1,285, 
rs to continue in 1953. finctuded in curr. assets in co's Tapert. 


Montreal, 


Far better service has resulted from the replacement 
40-year old hydraulic installation with two gearless electric 
passenger elevators. Operation Signal Control, with high- 
est call return and two-car spacing coordinate travel. 
Doors are 

Esthetically, modern bronze entrances, with stainless 
steel ornamentation, have replaced glass-windowed doors 


design. 
Any our 


the lobby. upper floors, steel entrances are finished 
baked enamel with emblem ornamentation and cotie 
trasting striping. The new elevators are fully enclosed 


offices across Canada will glad 
discuss inodernization. Otis Elevator Company 
Head Offices and Works: Hamilton, 


April 1953 THE FINANCIAL POST 

Defense Contracts 

Here are defense for $10,000 more awarded Canadian 
firms the Department Defense Production and Defense Construc- 

dees not include contracts classified for reasons, 

contracts. 

Commodity Value 

Rumely Toronto; crawler THE YEAR 1952 saw the completion 8-year expansion and. improvement 
lis-Chalmers, Rumely Ltd., Toronto: crawler tractor ........ 22,381 

Radio Co. Ltd., Toronto; telecommunication eqpt. For St. Regis Paper Company expended $134,333,316. 

Aviquipo Canada Ltd., Montreal; test equipment ........... 19,650 the the year, the following major were subs completed and 

Aviquipo Canada Ltd., Montreal; test equipment 

oosey and Hawkes Ltd., Toronto; musical instrum’ts 23,914 

Bristol Aeroplane Engines (Eastern) Ltd., Montreal; aircraft 

| ard mill, 

British American Oil Co. Ltd.; Toronto; aviation turbine 12,800 
British American Oil Co. Toronto; aviation turbine Expansion the 

British American Oil Co. Toronto: aviation turbine fuel.. 12,500 Florida, kraft pulp, paper 
Canada Packers Ltd., Halifax; butter and eggs 32,726 and mill. 
Canada Packers Lid., Toronte; meat ............. 
Canada Packers Ltd., Toronto; meat 15,71 
Canada Packers Ltd., Toronto; meat and shortening 15,788 
Canadian Aeronautical Radio, Dorval; transmitters ........... 31,161 

Canadian Coachways Ltd., Edmonton; bus transportation ...... 20,000 

Canadian Cottons Ltd., Montreal; cotton denim cloth 32,572 Completion Tacoma, 

Canadian Cottons Ltd., Montreal; cotton denim cloth ......... 53,782 pulp mill 

Canadian Cottons Ltd., Montreal; cotton drill cloth ............ 

Canadian Dressed Meats Ltd., Toronto; meat 14,926 
Canadian Co. Ottawa; milling machine 

Canadian General Electric Ltd., Ottawa; brake kits for bag plant 

Canadian General Electric Co. Ltd, Ottaw brake kits for 

Canadian General-Tower Ltd., Galt; jumpers and the new 
Canadian Marconi Co., Montreal; signal generators ...... 39,450 multiwall bag plant 
Canadian Oil Companies Ltd., Toronto; aviation gasoline ...... 22,400 Dryden, Ontario. 
Canadian Pratt Whitney, Longueuil; aircraft parts ..... 51,688 
Canbri Manufacturing Co. Ajax; cotton poplin cloth 
Capital Commercial Laundry, Ottawa; laundry services 10,000 
Cossor (Canada) Ltd., Halifax; communication equipment compared with 80¢ 1951 and 70¢ Copy complete Annual Report available request. 
Geo. Crothers Toronto; mobile electric 23,239 
Crystal Glass Plastics Ltd., Toronto; synthetic resin sheet 12,620 
Dominion Engineering Co. Montreal; reconditioning MMARY CONSOLIDATED INCOME For the years ended 

Dominion Linseed Oil Co. St. Johns: batteries December 1952 and 
Dominion Rubber Co. Ltd., Kitchener; tires and tubes ......... 46,215 1952 1951 
Dominion Steel and Coal Corp. Ltd., Montreal; tail shafts for 

Electric Fixtures & Portable Lamps Mfz., Montreal; lamps 11,559 Net Sales 712,239 $195,955,617 
Canada Ltd., Buckingham; mor- Cost Sales and 158,165,799 845,270 

Electrolux (Canada) Ltd., Montreal; casings for 60 mm. shell.. 100,518 perating NCOME ses ees 24,546,440 36, 110, 347 
Ford Motor Co. Canada Ltd., Windsor; engine assemblies. 33,327 
Francis Hughes & Associates metal bin assemblies, racks 337,385 Income Charges eee ee eee eee ee eee 2,867,531 1,126,663 

eneral Motors roducts Canada Ltd shawa; trucks 15,692 
Gest installation underground duct Provision for Federal and Foreign 21,944,809 
Godfrey Engineering Co. Montreal; oxygen trailers ...... 17,665 
Goodyear Tire Rubber Co. Canada Ltd., Toronto; tires 19,405 ividends Pai 
Graham Bell Enamelling Ltd., Streetsville; storage Preferred Stock $ 693 308 $ 708,193 
Grover Mills Ltd., Montreal; jerseys 30,800 
Halifax Shipyards Ltd., Dartmouth; docking & underwater wark Net Income Per Share of Common Stock. Ct Speccodsvccsevessevceee 2.32 3,11 ‘ 

Halliday Bros. Toronto; coal 51,540 
Ideal Upholstering Co. Ltd., Montreal; furniture 114,610 

perial Ltd., Ottawa; diesel fuel oil .......... 

Imperial Oil Ottawa; aviation turbine 230 Park New York 

Imperial Ltd., Ottawa; aviation gasoline 47,525 

Imperial Oil Ltd., Ottawa; aviation gasoline 33,900 
Frank Lalonde Ltd., Dorval; floor waxing and Products include wide printing, publication and converting papers—bleached and unbleached kraft 

17025 paper and board—bleached sulphate pulp—multiwall bogs and packers—industrial arid decorative laminated plastics 
MacDonald Bros. Aircraft Ltd., Winnipeg; aircraft spares ..... 100,000 
Mawer Sales Ltd., Dundas; spot welder 17,045 
Measurement Engineering Ltd., Arnprior; communication 19,550 
Minnesota Mining Mfg. Canada Ltd., London; masking tape 19,026 
Monahan Supply Corp. aircraft plat- 

Murdock Son Ltd., demountable pallet boxes 49,435 
Nordic Truck Equipment Ltd., Weston; tractor trucks ....... 37,004 
Northern Electric Co. Ltd., Ottawa; cable 86,959 
Northern Electric Co. Ltd., communication equipment 58,995 

Office Specialty Mfg. Co. Ottawa; filing cabinets ......... 17,500 

Railway Power Engineering Corp., Montreal; aircraft spares 12,138 
Rex Machine Co. Ltd., Toronto; drills ...... 14,950 

Ross-Smith Co. Ltd., fibreglas board 12,408 
Rubberset Co. Ltd., Gravenhurst; shaving brushes 51,625 

Sainthill-Levine Co. Ltd., Toronto; cotton shirts 17,738 
Shell Oil Co. Canada Toronto; gasoline 25,869 
Shell Oil Co. Canada Ltd., Toronto; gasoline ......... 36,000 
Sheridan Equipment Co. Ltd., Leaside; spares for cranes ....... 25,482 
Sicard Montreal: truck and snow-blower spares ......... 18,394 
Simmond Aerocessories Canada fuel gauges 18,380 

Spartan Air Services Ltd., Ottawa; topographical mapping 40,975 

Sperry Gyroscope Co. Canada Ltd., Montreal; gyro compass 

Standard Machine Tool Co. Lid., Windsor; drilling machines 
tark Electronic Instruments jax; electronic equipment. 
Swift Canadian Co. Ltd., St. Boniface; meat 15,174 
Swift Canadian Co. Ltd., Toronto; meat ...... 11,041 
Tarbox Bros. Ltd., Toronto; mop cloths 11,887 
Spencer Turner Co. Hamilton; cotton duck cloth ....... 53,43 
Upton Bradeen and James Ltd., Windsor; lathe and attachments 14,744 uphold tradition 
Wainbee Tools Montreal; socket wrenches 13,608 
Western Oil Co. Ltd., Moose Jaw; gasoline ........ 11,880 
Contracts Awarded Defense Construction (1951) Ltd. says Mr. John Contat, General 
General Construction Co. (Alta.) Ltd., Lethbridge; repair Montreal, have current ap- 
Harbour Construction Co. Dartmouth; torpedo building.. and services carry the 
Construction Co, Ltd., Halifax: transmitter building 141,307 tradition while the needs 
Construction Co. Ltd., Picton; central heating dence this our modern- 

Northland Construction Co. Ltd., Val supply, erection and 

Standard Paving Maritime Halifax; storage 

Yates Construction Co. Ltd., Hamilton; stores and services 

COMPANY 
Te assist ceaders tm appraising and comparing company financia: «tatements. The 
Financial Pest bas etiform methed of presenting corporation accounts Variations 
from the companies’ published reports are feotneted 


ANOTHER DUST PROBLEM SOLVED 
| 
American 


the Board Transport has been request- 


Smelting Company Canada, Limited, and decrease net 


Balance transferred 


Profit and Loss Balance 


THE 


The Shareholders (ABRIDGED) 


volume transportation service provided your expenses were adversely 
pany 1952 excess that any previous year. The record affected higher wage gates. 
grain harvest Western Canada, together with continued high 
resources, resulted heavy demands upon your railway facilities. The 


Notwithstanding new peak freight traffic and gross earn- Mining and Smelting 
ings, railway net earnings were equivalent only 6.3 cents per 

your its principal service, the carriage freight, $1.65 per share out earnings 
1.30 cents per ton mile and was less than 1950 and 1951. $2.00 per share compared 

with dividends $2.20 per share 
out earnings $3.10 per 


the other hand, both labour and material costs were substan- 
tially higher. 


result the large grain crop and large carry-over from 1951. 
the previous year, the movement grain and grain products Net income from interest, 
more than 40% total freight traffic. Since rates the arately operated properties and 
part the grain moving within Western Canada are miscellaneous sources increased 
level established 1899, the brunt increases freight rates credit $900,000 
remainder the traffic. Railway wage rates and material prices 
have doubled since 1939, while the freight rates These credits have off- 
terms all traffic only. This disparity, although set part provisions made 
mitigated some extent increased efficiency transportation, prior years respect deficits 
has markedly affected the net earnings your railway. that Company. The credit in| 

During the year, $60 million was spent improvements and the 
additions your properties, bringing the total expended item $546,000 re- 
during the past thrée years $180 million. estimated that sulting from closing out re- 
capital $475 million will required during the placement reserve set aside 


years replace worn-out facilities and continue the pro- time the loss the “Niagara” 
gramme additions that are necessary keep 1940. 

pace with the expanding economy. essential that investors 
should have confidence the future your railway. The return 
242% earned railway investment 1952, and the low returns 
the postwar years, little create such confidence. 


ensure sound basis for financing new capital re- 
and reasonable return their in- 


Fixed Charges 


$12.5 million, reduction 


$345,000. 


The interest and rental 
charges payable sterling and 


United States currency was ldwer 
rate and fix fair rate return not less than value the Canadian dollar. 

ateral Trust Bon nto Ordin- 

Lower dividends declared The Consolidated Mining and Capital Stock for 
further decrease: Increases 
arose from the inclusion inter- 
est for full year the Con- 
vertible Fifteen Year 


earnings from ocean steamship operations, resulted decline 
Other Income $6.7 million from the peak 1951. 
The Income and Profit and Loss Accounts 


1951, and from the issue 

Collatera rust ate 


428,878,189 
Net Income and Dividends 


28,930,780 
Net income after fixed charges 
$ 51,582 555 | $4.2 million from. 1951 and $8.8 | 
from 1950. After provision 
dividends Ordinary Stock and 
for reinvestment amounted 
$36.0 million. This. was equal 


the following results for the year ended December 31, 1952: lateral Trust Bonds dated 


INCOME ACCOUNT 


Net Earnings 
Other Income 


Net Income 


Dividends—Preference Stock: 


Dividends—Ordinary Stock: shares rdinary Stock 
- d, - 


.50 per share were declared 
23,766,846 Ordinary ‘Stock. 


Land Accounts 


Cash received land account 
totalled $8.4 million, while dis- 
bursements, including income 
taxes, were $2.6 million. 


| 


payable February 10,350,761 
20,664,464 


AND LOSS ACCOUNT 


15,311,699 


December 31, 1951 ew $252,947,332 million, which included 23,945 

Balance Income Account acres farm land sold 

the year ended December 31, $15,311,699 average price $7.40 per acre. 
sieamship insurance recoveries Deferred payments lands 
representing excess over net book value, townsites were reduced 
‘for incréased cost tonnage 2,225, 
for sales properties over book 305,415 amounted $3.6 in- 
Net Debit 333,0 8 one-third of the increase resulted | 


major oil company, whereby 
$270,456,446 agreed take under lease, 
effective January all 


hauls 708 steam locomotives, fee. Oil production, sub- 
million and repair 107 diesel- ject royalties, amounted 6.3 
exceeded the previous units, and the general barrels, compared with 
repair 37,948 freight and 1,088 barrels 1951, The 


Profit and Loss Balance 
December 31, 1952, per Balance Sheet 


than four-fifths gross earnings, 


vious year. There were decreases The average freight 
the tonnage many was from 1,700 Wizard Lake—Bonnie 
tonnage would have been train ‘speed 166 Various other 151 
the 1951 level but for the per hour, 


dlings. freight train hour. The action brought 
provement, while part attribut- against your Company and Im- 

$1.2 million. While there was a long haul and heavier commodi- i volving some 160 acres in respect | 
decrease the number ties handled, reflects the increas- which petroleum rights are 
miles. and other advances. Borys claimed ownership 


Gross express earnings were Railway tax accruals, $20.4 
this increase was due was increase income taxes Appeals were 
rates. Net revenues, which mainly from the introduc- all parties the Judicial Com- 
carried railway earnings tion the Old Age Security mittee the Privy Council which 
compensation for the haulage of| the new Tax the judgment 
express traffic, increased Agreement between the Canadian Supreme Court Alberta 
million. Government and the Province pellate Division) and dismissed 

Working expenses, $428.9 Taxes railway the appeals. That Court held 
million, were $26.8 million. totalled $13 million. while petroleum and nafural gas 
conditions and wage rates for the erations were $28.9 million the the 
year amounted $19 pared with $26.8 million for but not the so-called free 
This cost included the impact and $38.0 million for 1950. The the gas cap, the property 
full year the forty-hour week ratio net gross earnings, your Company and its 
granted non-operating em- was less than one-half Court also held 
ployees effective June 1951 and the average the natural gas the gas cap 
provision for the retroactive twenty-five longed the plaintiff, your Com- 
plication various dates in- pany and Imperial Oil Limited 
creases granted certain operat- Other Income are entitled extract the 
ing employees early 1953.. Other Income, after provided they 

Maintenance expenses increas- t@xes $5.3 million, amounted reasonable manner, even 
$10 million. Expenditures $22.7 million, and was down interference with wastage 
were credited with the balance $6.7 million from 1951. gas belonging the 
million remaining Net earnings from ocean and decision will affect about 
Maintenance Fund. Prices coastal steamships decreased $3.9 your petroleum 
rails and certain other million, due chiefly decrease rights. 
increased substantially over the volume freight action affecting the 


The track maintenance your ocean steamships and some your 
gramme included the laying cargo rates the rights one brought 


567 miles new rail, all which Turta, 1950, against your 
was 100 Ibs. 531 miles Net earnings hotels were and Imperial 
relay rail various $534,000. Room rates were lessee, claiming title 
the installation 2.8 million ties, creased and occupancy petroleum underlying 160 acres 
of. which 96% were treated; and higher. and Alberta. The land 
the application ballast Net earnings question was transferred 1908 
miles line, including 180 cation services were little predecessor the 
rock ballast. Automatic block ed. earnings reserving “all coal and 
signal systems were installed from increases telegraph eum”. error the Regis- 


135 miles track. 


Canadian Pacific Railway Company 


SEVENTY-SECOND ANNUAL REPORT 


corrected 1943. The plain- 


for passenger train cars 


“natural gas” not being includ- 


YEAR’S 
Gross Earnings 
Ratio Working Expenses Gross 


Dividends—Preference Stock 


Interest and Rental Charges 


HIGHLIGHTS 


1952 

457,808,969 
428,878,189 
28,930,780 
93.7% 
22,651,775 
12,504,010 
3,102,382 
20,664,464 


Balance for Modernization and 


Other Corporate 


YEAR-END POSITION 
Property Investment 
Debt 


Working Capital eee ee eee eee ee 


was issued omitting this reserva- 
tion. The error was discovered 


tiff succeeded the trial 
judgment dated May 20, 
appeal was taken the Appellate 
Division, was argued January, 
and judgment was reserved. 


Balance Sheet 


Total assets the end the 
year amounted $1,918 
increase $57 million. 


TRAFFIC 


Revenue per Passenger Mile 
EMPLOYEES 


Property investment increased 
$44.3 million. The capital expen- 
diture for rolling stock was $48.2 
million, which $29.9 million 
was for freight train cars, $4.9 


Total .... 


and $12.1 million for diesel-elec- 
tric 
steamships was down $4.1 and sold 
lion following the retirement December were 
the “Princess Kathleen”. million, secured pledge $42 
million principal amount Con- 

The Canadian solidated Debenture Stock. These 
Line Limited reduced its capitali- bonds are callable after 
zation and paid your December 1953, 103.50% 
$730,000 surrender and including December 
shares. Your holdings, which are 1955: thereafter and includ- 
carried Miscellaneous ing December 1967, percen- 
ments, were accordingly reduced tages reducing one-half one 
17,033 shares. per cent each two years; and 


Working capital was $116.9 mil-| 
Current assets were equal $2.37 mencing June 1953, and 
per dollar current liabilities including June 1960, 
compared with $2.28 1951. their bonds into Ordinary 
Capital Stock the ratio 
thirty (30) shares the par 
Serial $25 each each $1,000 
amounting $11.4 million principal amount the bonds. 
tured and were discharged. During the year $9.8 million 


Convertible Seventeen Year Convertible Twenty Year 


Canadian Pacific Railway Company 


GENERAL BALANCE SHEET, DECEMBER 31, 1952 
ASSETS 


Property Investment: 
Railway, Rolling Stock and Inland 


Steamships 
Improvements Leased Property 126,867,977 
Stocks and Bonds—Leased Rail- 

way Companies 
Ocean and .... 


Hotel, Communication and Miscel- 


laneous Properties 106,711,816 


$1,532,182,785 
Other Investments: 
Stocks and Bonds—Controlled Com- 


Miscellaneous Investments ......... 45,202,285 
Mortgages Collectible and Advances 


Deferred Payments Lands and 


Unsold Lands and Other Properties 8,266,002 
Steamship Replacement Fund ...... 21,527,340 
175,579,208 
Material and Supplies 57,256,249 
Agents’ and Conductors’ Balances 19,013,712 
Miscellaneous Accounts Receivable 21,307,874 
Government Canada Securities 54,960,200 
202,364,139 
Unadjusted Debits: 
Insurance Prepaid 542,448 
Unamortized Discount Bonds .... 3,574,700 
Other Unadjusted Debits 3,262,380 


$1,917,505,660 


LIABILITIES 


Capital Stock: 
Ordinary Stock 


Preference Stock—4% Non-cumu- 
137,256,921 


482,282,296 
Perpetual Consolidated Deben- 
Less: Pledged collateral 
292,557,697 
112,516,000 
Current hiabilities: 
Audited Vouchers 11,683,082 
Net Traffic Balances 2,349,609 
Miscellaneous Accounts Payable ... 10,387,364 
Accrued Fixed Charges ...... 845,355 
Unmatured Dividends Declared .... 11,896,312 
Other Current Liabilities 28,392,883 
85,438,508 
Deferred Liabilities 3,922,694 
Reserves and Unadjusted Credits:, 
Depreciation Reserves $533,051,345 
Investment Reserves 1,645,781 
Insurance Reserve 13,188,540 
Contingent Reserves 4,118,819 
Unadjusted Credits 3,838,682 
555,843,167 
Premium Capital and Debenture 
Profit and Loss Balance 270,456,446 


$1,917,505,660 


ERIC LESLIE, and Comptroller 


Te the Shareholders. 

Canadien Pacific Railway Company: 

have examined the above General Balance Sheet the Canadian Pacific 
Railway Company as at December 31, 1952, the Income and Profit and Loss 
Accounts for the year ending on that date and other related schedules, and 
have compared them with the books and records the Company. 

The records of the-securities owned by the Company at December 31, 1952, 
were verified by an examination of those securities which were in the 
custody of its Treasurer and by certificates received from.such depositaries 
as were holding securities in safe custedy for the Company. : 

our opinien the Balance Sheet, Income and Profit and Loss 
Accounts and the other related schedules are properly drawn up so as to 
present fairly the financial position the Company December 31, 1952, and 
the results its operations for the year then ended, according the best 
of our information and the explanations given to us and as shown by the 
books of the Company. 


Montreal, March 1953 PRICE WATERHOUSE CO. 


Chartered Accountanis 


Tons Revenue Freight Carried 
Revenue Passengers Carried 
Revenue per Ton Mile Freight 


Convertible Fifteen Year 
Collateral Trust Bonds were 
into 401,015 shares 
Capital Stock. 
These transactions’ resulted 

net increase $13.5 million 

million the amount Consoli- 

dated Debenture Stock pledged 
slightly more than $10 million 
amount Prdinary Capital 


the public. 
Air Lines 


Your Air Lines had net profit 

$364,000, compared with 

$1,084,000 1951 and $203,000 
1950. 


Revenues were higher, 
revenue derived from Korean 
airlift charter flights was less. 
Expenses increased result 

wage rates and material 
prices, and included costs incur- 
for development work and 
familiarization crews with 
new types aircraft which 
are into service 1953. 


15,311,699 


175,579,208 
112,516,000 
552,004,485 
116,925,631 


61,504,788 
9,868,075 


95,695 
297,894,376 273,963,465 
3,113 


April 1953 THE 


Increase 
Decrease 


$28,897,330 
402,098,807 26,779,382 
26,812,832 2,117,948 

6,691,860 
12,848,997 344,987 
3,328,010 225,628 
20,100,000 564,464 


1951 


19,879,460 4,567,761 


$44,343,812 
5,747,343 
13,471,000 
13,597,423 
13,066,470 


181,326,551 

99,045,000 
538,407,062 
103,859,161 


854,316 
592,457 


60,650,472 
10,460,532 


3,683 
$23,930,911 
136 


92,012 


Investment Collateral Trust Bonds dated Collateral Trust Bonds and “rail links” between Eastern and 


Western Canada subsidize 
shippers the extent mil- 


lion per year, the full subsidy 
allowed under the statute, passed 


1951. The difference between 


normal and reduced rates 


ways the Government 


Canada. 
Railway mail rates in- 


thereafter 100%; plus accrued Stock outstanding the hands lieu 12% 


effective Percen- 
tage-wise, these were 
equal the general 
authorized -for freight rates. 


Rates international 
graph traffic, between Canada 
and the United States, were in- 


November 


Increases were made certain 
passenger train fares, trans-con- 


competitive commodity 


rates, Ontario-Quebee “pick-up 
and delivery” competitive rates, 
and certain express rates. 


important agreed charge 
became.effective cover- 


ing petroleum products, lubricat- 


demands arising out the quick- 
the Yukon, additional direct serv- 


ices were operated out 


December, its pro- 
gramme for the 
freight rates, the Trans- 


port ordered the) 


FINANCIAL POST 


COMPANY 
REPORTS 


| comparing company finadelal state- 
| ments, The Financial Pest has a unl- 
| ferm methed ef presenting corperation 
eceounts. Variations from the ceompa- 
nies’ published reports are 


WOODS MANUFACTURING CO. 
consolidated net loss for 1952, was 
Net profit for 1951 was 
Company’s 1952 annual re- 
port shows $247,355 recovery 
taxes, giving net profit 
$117,608, 
losses due heavy de- 
clines prices. raw 
mainly burlap, reports 
President Harold Crabtree. Imports 
grades cotton fab- 
rics prices below cost contributed 


mill. 

While expenditures new 
equipment have been material 
assistance, increased labor costs, 
lower volume and ‘shorter runs 
served aggravate the 
says the president. 
Hull factory Mr. 
Crabtree notes, but company con- 
sidering clothing de- 
partment and other 
more complementary and profitable 
lines. 
Expenditures capital improve- 
ments totaled $949,383 1952, The 
improvement program, which has 
extended over several years, will 
complete. 

Woods-Dryden Paper Bags Ltd., 
which company owns 60% 
interest, had satisfactory year, re- 
ports Mr. Crabtree. Dividends re- 

ceived from this source totaled 
1952. 

Under Section 95A the 
Act, company made stock 
distribution -which effect 
tax-free distribution per 
Share shareholders. 

Pettigrew, assistant general 
manager, was board 
‘to fill vacancy created 

CONS. INCOME ACCOUNT 

Years 31: 1952 
Net earnings $146,770 $1,208,052 


Less: Deprec, 499,194 562,381 
Bond int, (net) 34,612 
Income tax ..... 

Add: 

Tr. from invent, res. 150,000 
| Net profit ....... eee 24.689 171,059 
-Class A divd, ..... 
Surplus for year ..... 230,427 106,506 


tEstimated recovery. 
eLoss or deficit. 
Company’s report includes 
680 prof. on sale of investments and 
| $10,617 prof. on sale of assets, showing a 
net profit of $117,608. On this basis, earn- 
ings would have been $1.96 on class A and 
| 76 cents on the common. 


Earnings per Share and Dividend Record: 


Common $2.65 
Paid 40.25 1.00 


Plus stock dividend of one Cl. B 4% 
| noneum. red, pf. $1 par value for each sh, 
| held., Red. Aug. 8, 1952. 
CONDENSED CONS. BALANCE SHEET 


247,35 
latter route was extended Ter- rates. The -Board the Inventories 3,350,052 3,368,752 
development Kiti- time announced its Prepaid 39,750 17,433 
the Air Transport Board for should not allowed come pay. 
ronto, The Pas an monton. TF a ‘ | Capital stock ...c+ese 4,995,320 1,564,960 
Plans are being made for New motive power delivered 


tension the trans-Pacific serv- 
between the Orient, Mexico and 
South America. 


Rates 
January 25, the Board 


diesel-electric units, bringing 
the number such units serv- 
ice the end the year 
total 


The changeover diesel power 
for freight and services 


*After depr. 
value ..... 3,026,000 


McBRINE Kitchener, net 
profit $13,455. for 1952 was 58.6% 


general increase 17% 
rates, with certain 
authorized July 1951. 
This increase became effective 


11. 


July 14, and amended September 
for immediate general in- 
pending hearings the balance 
the net investment its rail- 
such net investment. The im- 
other phases the applica- 
tion began November and 


These hearings included renew- 
the request for imme- 
increase reduced from 


1952, Judgment was reserved. 


meet the cost increases 
salaries and wages for non- 
operating employees, the Board, 
November 28, authorized 
effective January 1953. 
the order authorizing this 
the Board cancelled 
which the prior 


28% rates grain and grain 
products moving within Western 


based actual results for Stock which your Company 


was completed. 


Diesel locomotives are being 
employed territories selected 
with view obtaining the 
greatest advantage from the 


tal expended. The been 
provide sufficient -units 


handle the peak 
Servicing and repair are 
being planned that, whenever 
traffic below peak volume, 
diesel power can operated 
substitution for steam locomo- 
tives adjacent territories. 


this way, the high level utiliza- 


tion necessary for 
economies can maintained. 


Ordinary Capital Stock 


Order-in-Council P.C. 


approved His Excellency the 
Governor-General February 


tent $165 was approved 
thereby increasing $500 million 


authorized issue, The share- 
holders have heretofore author- 
ized the issue $115 million 
the additional amount Ordin- 
ary Capital Stock, bal- 
ance still authorized $50 
million. 


Under the terms the Trust 
Agreements securing the issues 
Convertible Collateral Trust 
Bonds, Company has issued 
conversion rights 
the holders the bonds, 
amount $68 million Ordin- 


ding reserved against the 


half due reduction inventories: 
dealers and credit.restrictions. 


and continuing 
1953. 


INCOME ACCOUNT. 


| Years Endéd Dee, 31; 1952 1951 
| Net $22,638 $63,338 
| Less: Inc. 9,183 30.806 
| Net profit 14,455 22,538 
Less: Pref, divds,.‘..+ 20,000 20,000 
Com, divds. «ses 5,000 5.000 
Surplus for year ...<» 411,545 7.533 
sDefiett. 


Earnings per Share and Dividend Record: 
$0.67 


Preferred? $1.63 
Pret. & 40.22 . 0.42 


+Before (tafter) participation, 

CONDENSED BALANCE SHEET 

As at Dee, 31: 19$2 I 


Accts., TRC) scons 367,712 403,569 
Life 22,279 18,688 

Total curr, assets ..< 901,095 1,077,252 
|. Prep. exp.f ... 38.353 45,045 
Tetal sssets 12600 
Bank loah & o'draft .. 390,338 552,567 

Total-eurr. liab, ..« 500,499 460,917 
Capital stock ..... 240,000 240,000 
Surplus. 371,781 383,326 


fIncl, in curr. assets in co's report. 
Working capital ...... 400,194 416,285 

Contingent Mability—Committed to con~ 
tribute $30,956 to pension plan payable 
j during next 4 years. 
MARSHALL-WELLS CO., Duluth, 
consolidated net profit 
$1,986,305 for 1952. was 30.7% less 
Ahan 1951 net $2,867,401. 

Consolidated net sales amounted 
$89,056,962, compared with $93,- 
1951. 
tirely due decline sales 


Canada for domestic consumption, Capital Stock, leaving Canadian subsidiaries’ sales 
but not including grain and grain $47 million which your 


products moving the so-called 
Crowsnest Pass rates, rates re- 
lated thereto, was granted 


effective November 10. 


Rates international, over- 
and certain import and 
port traffic, which are related 
the United States, were 
States 
railroads, and made applicable 
This increase averaged ap- 
proximately 6.8%. 


Railway Act, which arose 
the Report the Royal 
Transportation, 
the Board Transport Commis- 
sioners ordered that trans-conti- 
rates plus one-third 
established maxima terri- 
territory”. Reductions rates 
the order were made 
January 15. The railways 


also ordered reduce, 
effective May freight rates 


are authorized issue for further 
financing 


Your Directors are, therefore, 


the opinion that advisable 
that 
given them issue the said bal- 
ance Ordinary Capital 


addition, authority 


amounting $50 million. You 


will accordingly asked the 
forthcoming meeting, authorize 
the issue thereof such amounts, 
such terms and such 
the Directors shall from 
time decide. 


Patrons, Officers and Employees 


Appreciation recorded the 
support the many shippers and 
the travelling public who use 
your services. Their continued 


95,000 men and women who make 


the Canadian Pacific organiza- 
tion. 
officers and employees your 
service, your Directors desire 


express sintere thariks. 


For the Directors, 


Mather, 
President. 


principal reason for decline 
sales was 12-week strike 
employees 
Duluth branch. Other material con- 
tributing factors, reports President 
coast logging and lumber 
strikes. 


000, which $554,000 was spent 
subsidiary building corporations 
and balance parent company 
and its operating subsidiaries for 
office, warehouse and factory equip- 
ment. 

sites purchased 
Canada were Edmonton; 
Prince George, Calgary and Saska- 
toon. new warehouse was 
pleted Prince George 1952. 
Warehouse properties Saskatoon 
have been. sold since Jan. 
new there. 

“It that the 
struction warehouse facilities 
the other sites will carried 


gradually over the years 


as. says Mr. 


Moore. Cost construction new 


warehouse facilities Canada 


Decrease 


Capital expenditures were 


i 
J 


PROFESSIONAL DIRECTORY 


Consulting Actuaries 


PAUL 


DUFRESNE McLAGAN ASSOCIATES 


BANK NOVA BUILDING 


DAIGNAULT 


INDUSTRIAL AND CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 


9000 


Certified Public Accountants 


ANTON JENSET CO. 


Certified Public Accountant 


TORONTO 


BRAMPTON 


Certified Public Accountants 
Tailby Tailby 
Ernest 


KING ST. WEST KITCHENER, ONTARIO 


Ralph 


NORMAN, SHEPPARD, ELLIOTT 


Certified Accountants 


NORMAN, 


147 University Toronto 


SHEPPARD, 


EM. 3-9238 


WRIGHT, ERICKSON, LEE CO. 


Certified Public Accountants 
KING EAST 


HAMILTON, 


ONT. 


HAROLD WRIGHT, CPA 
Licensed Trustee and Receiver, etc. 


Consulting Engineers 


WALKER and ASSOCIATES 


CONSULTING ENGINEERS 


Electrical Mechanical, Structural and Process Engineering. 
Reports, surveys, design and supervision. 


Ferguson Avenue South, Hamilton 


Main Minsos 


Complete design ond supervision of in- 
bulidings, 


dustrial and 
bridges, etc. 


WALFORD FROST LINDSAY 


CONSULTING ENGINEERS 


commercial 


Prestressed concrete design. 
JOINT OFFICES: TORONTO, ONT., DUNBLAINE AVE.—TEL.: 9-5696 


EDMONTON, 


Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision 
1411 CRESCENT STREET 
MONTREAL 25, QUE. 
HARBOUR 6215 


1168 BAY STREET 
TORONTO 
MIDWAY 1 


Canadian-British Engineering 


Consultants 
sewage Refuse dis- 
posal, etc. 


9130 JASPER 23865 


Consulting Management Engineers 


STEVENSON KELLOGG 


Consulting Management Engineers 


TORONTO 
Canada Permanent Bidg. 


MONTREAL 


4123 Sherbrooke St. West, 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


EDGAR DION 


Consulting Management Engineers 


SHERBROOKE sT. 


GLENVIEW 1428 


MARSHALL, MACKLIN and MONAGHAN 


Professional Ontario Land Surveyors 


PIPELINE SURVEYS 
Town Planning, Subdivisions, Municipal Engineering 


154 STREET, TORONTO 


GAUTHIER 


Consulting Engineer 
Land Surveyor 


Town Planning — Industrie! Site 


Development—Planning and Supervision 


of Engineer 


Special Surveys — Civil Engineering 


2180 
Tel. 


ing Construction 


Ave., Montreal 28. 


SURVEYS 


Phone MO. 9695 


JOHN ROSS 


Consulting Engineer 


Mechanical and electrical equipment 
of bulldings and industrial plonts. 


Reports, Designs, Supervision 


1251 Yonge Street, Toronto 
PRincess 2508 


LIMITED 


Foresters and 
VANCOUVER, CANADA 


SEATTLE; WASH., U.S.A. 


Consultants 


WAGE ADMINISTRATION CONSULTANTS 
The “Universal Plan” Job Evaluation 
Copyright 


ASSOCIATION ADVANCEMENT 


MONTREAL 28, 


MANAGEMENT CONSULTANTS 
LIMITED 


602 


TORONTO 


Wellington 
TORONTO, 


ONT, 


460 St. John St. 
MONTREAL QUE. 


LIMITED 


MANAGEMENT CONSULTANTS 


West 
ONT, 


Aldred Bidg., 507 Place 
MONTREAL, QUE. 


URWICK ORR PARTNERS LTD. 


CONSULTING SPECIALISTS 
ORGANISATION MANAGEMENT 


ROYAL BANK 


BUILDING 


TORONTO EMPIRE 3-9033 


Consulting Economists 


CANADIAN ECONOMIC RESEARCH 


ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 


RESEARCH 


ROOM 904 
TEMPLE BUILDING, 


TORONTO, ONT. 


and Finencing. Marketing. 


MONTREAL 


Business Research, 
68-3467 


Operation Anctysis and Centro! installc- 
tiens. Planning ond Forecasting. Finencic! 
New 


GARVIN SMITH 


has been appointed chairman, 


YOU ASKED 


INVESTMENTS 


Brown Co. 

start dividends its common 
stock ‘soon? Should switch 
from the into the 
second first preferred? 


There have been new an- 
nouncements recently Brown 
Co. common dividend pros- 
pects. The company’s annual re- 
port for the year ended Nov. 30, 
shortly and possibly some clue 
will given then. 

the company was recapi- 
talized about two years ago, 
holders the old convertible 
preferred shares received one 
new cumulative 
no-par-value first preference 
share and one cumulative re- 
deemable no-par-value second 
preference share, annual non- 


COMPANY 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Fipanctal Post has a uniform method of presenting corporation accounts. Variations 
, from the companies’ published reports are frotnoted. 


DONOHUE LTD., Quebec, turbines under head 292 ft. for 


net profit $585,394 for was 
35.3% less than 1951 net 

Reduction profits result 
substantial increase production 
costs and reduction sales and 
price groundwood, 
reports President Donohue. 
However, most. 
factor was the decline value 
funds. 

Increase fixed assets during 
1952 resulted from acquisition 
cutting rights 137 square miles 
crown lands and from continuation 
capital improvement program, 
says the president. This program, 
for which required funds are 
hand, expected completed 
the end 1953. 

was 63,953 tons, slight increase 
over 1951. Demand for groundwood 
declined, and sales were 12,272 tons 
compared with 16,433 1951. 
Company’s newsprint capacity will 
increase again 1953 result 
completion capital improvements, 


says Donohue. 
CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1952 1951 
Net — 745,442 $2, 122 
Less: Deprec. ....... 298,692 247,433 
Funded “debt int. .. 158.531 52.152 
Income tax ...... 1,001,251 
Net profit ........ 
Less: Divds. ......++. 360,000 300,000 
Surplus for year ..... 225,394 605,286 
Times Interest Earned: 
Before deprec. ..... 11.01 42.30 
After deprec. ...... 9.13 37.56 


Earnings per Share and Dividend Record: 
Commont $1.95 $3.02 
Paid (new) ee 
Paid (old) ......-.. . 1.0041.00 
*Based on present capitalization after 
2-for-1 stock split, approved Dec., 1951. 


CONDENSED CONS. ees SHEET 
As at Dee. 31: 1951 


1.20 


Govt: bonds? ..... ores 500,000 506,238 
Accts. TEC. ee 771,864 733,942 
Inventories 2,268,032 

Total curr, assets .. 4,573,962 4,178,260 
Mise, assets ......... 300,766 342,876 
Exp. program dep. ... 1,045,437 1,403,447 
Fixed 4,669,921 3,032,502 

Total assets ........ 10,590,086 8,983,201 
Accts & tax, pay. ... 952,470 1,024,799 
Sf. pay. due ..... 39,206 
Adv. re pulp sis. .... 308,633 291,217 

Total curr, 1,316,016 
Capital stock ......+. 2,000,000 2,000,000 
Earned surplus 4,019,687 3,879,318 

*After depr. of ..... 4,340,792 4,208,094 
Working capital . 38,273,563 2,862,244 


STANDARD CLAY PRODUCTS 
LTD., St. Johns, Que., net profit 
$9,733 for 1952 was 72.3% less 
1951 net $35,180. 


first three months and last two 
Trotter, and tonnage sales 
were approximately lower than 
1951. Owing high cost 
building materials and labor and 
unfavorable weather conditions, re- 
moval certain credit restrictions 
failed encourage the anticipated 
residential building activity, 
says. 

Shortages cement and steel 
reinforcing the summer 
months reduced production con- 
crete pipe plants some extent. 

With view furthering the sale 
concrete sewer and culvert pipes, 
wholly owned subsidiary known 
Standard Concrete Products Ltd. 
has been! incorporated, Mr. Trotter 
announces. advertising its con- 
crete products separately, company 
hopes contact iarger number 
interested purchasers. 

Company’s first mortgage re- 
funding and converted bonds ma- 
tured Dec. 1952, the amount 
$400,000. new $400,000 issue 
with further life ten years has 
been authorized, and old bonds are 
being exchanged for new. 

Molson has been named 
director fill vacancy created 


Walter Molson. 
NCOME ACCOUNT 


Years Bnaca Dec. 31: 1952 1951 
Net earnings ........ ° $84,722 $148,471 
Less: Depr. & depl eo. 44,979 55,42 
Bond int. ....... soe 23,970 24,000 
corp. tax .... 33,866 
Net profit & surp. ... 9,733 35,180 
Times Bond Interest Earned: 
Before deprec. ..... 3.53 6.19 


Aitez deprec. ...... 1.66 3 
Earnings per Shar?,and Dividend Record: 
Com.: Earned $1.30 $4.69 
CONDENSED SHEET 


As at Dee, 31: 1951 
$7,337 
Accts, TEC. 74,281 56,450 
Inventories ........+. 425,962 262,659 

Total curr. assets ., 508 J80 424, 478 
Pref. chgs.§ ... 11,201 
Mise. assetsea ... 7 672 
Fixed assets* ... 898,247 
Goodwill .. 50,000 

Total assets 1,384,598 

Total curr. lab 69,246 
Funded debt 400,000 
Capital stock 750,000 
165,352 

*After depr. & depi. 

596,648 557,065 


§Incl. in curr, assets in co’s report. 
Working capital ..... 384,563 355,232 


DOMINION ENGINEERING 
WORKS LTD., Lachine, Que., con- 
solidated net profit $1,878,374 for 
1952 was 4.1% higher than 1951 
$1,803,941. 

“Sales completed and billed 
ing 1952 were about 15% larger than 
1951, but the profit per dollar 
‘business was somewhat lower, re- 
flecting the higher costs mater- 
ials wages relation sales 
prices,” reports President 
Welsford. 

Prices some products have re- 
mained fixed have been reduced 


controls and prevailing discount 
dollar competitive prod- 
ucts manufactured and sold 
Canada. 

Dollar value new business 
booked 1952 was smaller than 
record, says Mr. Welsford, but 
included increased volume de- 
fense work. Important orders were 
six additional 105,000 hydraulic 


Demand was disappointing 


new Sir Adam Beck plant 


Ontario HEPC Niagara Falls, and 
eight 10,000 hp. propeller type hy- 
draulic turbines under head 
for the McArthur Falls 
development Manitoba’s Hydro 
Electric Board. 

Capital expenditures 
totaled $1,850,935, mostly pro- 
gram increase company’s manu- 
facturing facilities meet present 
and prospective demand. Largest 
project was construction new 
steel foundry and purchase and in- 
stallation additional equipment 
for the iron foundry, for which 
expenditures millions have 
been authorized. This new facility 
expected ready for opera- 
tion summer. 

Unspent capital appropriations 
carried into 1953, chiefly for con- 
structidh and equipment new 
steel foundry, totaled $2,402,815. 


Annual meeting April 10. 
CONS, INCOME ACCOUNT 


Years Ended Dec. 31: . 1952 1951 
Net earnings ......... $5,768,567 $5,652,623 
Less: Depreciation ... 998,278 935,423 
Dev & research ... 190,446 164,319 
Inc. tax res. ....... 2,706,459 2,761,398 
Add: Profit on assets 4,990 12,458 
Net profit ............ 1,878,374 1,803,941 
Surplus for year ..... 1,315,874 1,241,441 
Earaings per Share — Dividend Record: 
(new)* .. 01 $2.89 
Payable .......... 60+0.30 3.00+1.50 


*After 5- tor-i stock split, Oct., 1951, 
CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 1952 1951 
Call . ..,..++. 2,500,000 2,500,000 
Invests., bondst ..... 3,230,903 1,758,053 
Accts., ete., rec. ...... 3,530,518 4,497,146 
Work in progress coves 2,737,999 854,894 
Inventories ........... 

Total curr. assets .. 13,027,790 12,223,104 
Misc, assets .......... $201,493 $154,471 
| Fixed assets* ....... - 5,368,207 4,530,970 

Total assets ........ 18,597,490 16,908,545 

Total curr. liab. ... 6,060,445 5,682,374 
Funded debt ...... oe 50,000 55,000 
Contin, res. ..... eee 250,000 250,000 
Capital stock .... 2,900,050 2,900,050 
Capital surplus . 426,374 426.374 
Earned surplus 8,910,621 17,594,747 

*After depr. of .... 7,570,104 6,713,478 

+Market value ..... 3,336,000 1,838,125 


fInc]. in current assets in co's report. 
6,967,345 6,540,730 


School 


Working capital ..... 
MACKAYVILLE, Que. 


clerc 97.33. cost 4.95% 
Proceeds for construction school. 
Provincial grant $208,119 payable 
annual installments. Net 
funded debt June 30, 1952, $625,- 
000; population 1952, 5,800. 


the 


Synchronous 
Master Control 


COMPACT 


Clock Systems, Time Recorders 
Time Stamps always time, 
when you install the NEW Stromberg 
Synchronous Master Control. This new 
compact unit, much smaller but with 
all the features previous 
automatically sends out electrical 
impulse—every minute—to all clocks! 
addition, checks their uniformity 
every hour making sure all the 
clocks the system 


The Stromberg Synchronous Master 
precision made, sturdily 
constructed, for long weor—sealed 
dustproof, tamper proof case. 
requires regulating. And auto- 
wound spring keeps 
running—perfectly, even during cur- 
rent failures. 


When comes providing perfect 
accuracy over any system clocks, 
you beat the 
Synchronous Master Control. Find 
out for for 
complete details. 


DISTRIBUTOR CANADA 


ROAD, 
TORONTO 13, ONT. 


Regine 


sinking was 
created equal (a) 1/3 con- 
solidated net income after deduct- 
ing amount equal the annual 
payments funded debt and 
annual preference and 
changed preferred dividends, 
plus (b) amount any 
dividends the common. 


second preference 
this issue will apply the 
first preference stock, except 
that that time the sinking fund 
will not increased any 
common dividends declared. 

time, the company did 
not indicate just how soon com- 
mon dividends were likely 
started. did state, however, that 
the plan paved the way for earlier 
consideration common divi- 
dends and added: “It believed 
that earnings will sufficient 
provide for substantial retire- 
iment the new second prefer- 
ence stock and eventually the 
first preference stock through the 
sinking fund.” 

Originally there were issued 
143,456 first preference shares and 
143,456 second preference shares. 
During the year ended Nov. 30, 
1951, 36,249 second preference 
shares were purchased for the 
sinking fund account, equal 
25% the total issue. 

Retirement the second pre- 
ference stock requires substantial 
amounts money. The company 
has also been making large ex- 
penditures plant improvement. 
substantial portion its cash 
resources has been used these 
two ways. retire the 36,249 
second preference shares, for in- 
stance, cost $1,785,844, aver- 
age about $49.20 per share; 
plant expenditures the 1951 
fiscal year totaled $7.5 millions 
both the and Canada, 
with commitments for another 
$5.2 millions year end.'The 
company’s annual report will 
show the cost sec- 
ond preference shares and the 
cost the plant improvement 
program the 1952 year. 

Earnings figures the com- 
pany for the 1952 year have been 
issued. They show net profit 
$4,396,967 compared with $7,430,- 
040 the previous year. These 
were equal $30.65 ($51.79) per 


first share, $34.32 


This sinking fund apply chances greater return. 
the retirement, through 


chase redemption, the the first preference 
the complete retirement shares the basis 


April 1953 


($62.61) per second preference 
share ($3.17) per 
The question whether 
you should switch from the com- 
mon into the second preferred 
really boils down whether you 
want security with 
cumulative dividend which the 
company intends purchase 
redeem, equity security 
with usual additional risk but 


Barristers and Solicitors 


Hoskin, Grundy, Bennest 


The question somewhat 


ROSS DROUIN, Q.C. 
Barrister Solicitor 
Quebec 

QUEBEC, P.Q. 


seven common for each preferred. LANG, 


Holders the first. preference 
receive fixed cumulative 
while the same 
they can participate future Patent Attorneys 


growth through the conversion 
MARION 


feature. 
Established 1892 


The first and second 
shares are currently selling 

PATENTS TRADE-MARKS 
2152 


levels yield about 5.2% and 
6.0% respectively. The common 
1510 DRUMMOND ST. 


shares have traded this year 
high $12, and low $9, and 
they are currently trading 


about $11.50. Corporation Secretarial Services 


JAMAICA PUBLIC SERVICE CO. 
reports net income £19,047 
January, from £11,818 
1952. Operating revenues totaled 
£75,246 (£63,243) and operating reve- 
nue deductions £40,741 (£43,946). For 
months ended Jan. 31, 1952, net 
same period year earlier. 


Phones 61212-61224-63132 
POT 


TRAFFORD 


GORDON ADAMSON, 
Architect 


GORDON ADAMSON 
FREDERICK FLETCHER 
B.ARCH., 


905 Yonge Midway 9893 


lawyer, who has been elected 
Company. 


You’ve Done This 


YOU'VE SEEN HAPPEN...YET YOU STILL 


Almost invariably, the very people who have actually 
been the game, witnessed accident, watched fire 
attended important wedding these are the very first 
eagerly scan the newspaper for the report. And how 
disappointing the story isn’t that issue, should 


too brief. 


What makes people avid read about what they 


have already seen 


Isn’t because they want the details, the authoritative 
facts that only the newspaper puts before them for leisure- 
study? “What did the sports editor say about that 
caused the accident you are the majority, 


you want what the newspaper says 


What Does the Paper Say About Your Product? 


Whether people are interested new car new carpet, footwear 
fireplaces, travel, trousseau, trucks trinkets whether seen 
your product shop-windows, others’ homes the street they 
still want “read all about And, they rely your newspaper advertis- 
ing for authoritative information the final word that forms their decisions. 


YOU KNOW ANYONE WHO READ NEWSPAPER? 


Use newspapers describe your product service, they are most powerful 
selling force! For, “Do you know anyone who doesn’t read 


King Street West, Toronto 


University Tower Building, Montreal United States: Ward-Griffith Co. 
Over 400,000 copies daily 
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CORPORATION SECRETARY MINING AND COMPANIES 


Pitblado, Hoskin, McEwen, Alsaker, Hunter 


Barristers, Solicitors, 


WINNIPEG, MANITOBA 


LANG, MICHENER CRANSTON 


Bank of Montreal Buildi : 
50 KING STREET 
ac. .  MICHENER, 
R A. CRANSTON A. 
4. ©. PEPPLER 
Cable Address: 


Phone: 


MARION 


DESIGNS 


ALFED BASTIEN, 


MONTREAL 


SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. WEST 
TORONTO, EM, 4-9942 


TRAFFORD ASSOCIATES. 


Geological, Petroleum Engineering and Management Consultants 
Building 10th Floor, Alberta 


KLAUI 


MARKET COMMENT 


experienced market analysis 
given this investment 
feature. For profit add their 
points yours. You get them 


THE FINANCIAL POST 


INDUSTRIAL RELATIONS 


Post exclusive reports the 


practical side industrial relations week week. 


yourself touch with the trend union activity. 
Read The Financial Post 


MAIL ONLY YEAR 
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DIRECTORY SELECTED GROWTH STOCKS DIRECTORY 


Paeifie 


Here the thirteenth The Financial exclusive 


series Selected Growth Stocks, chosen one the con- 


WILLIAMSON, SHAICH, SALES, GIBSON 


PACIFIC PETROLEUMS LIMITED 


- 


CHARLES GREER CO. 


two (of 10) “natural resource companies” covered here Excelsior Life Bid EM. 4-0700 

now reviewed regularly quarterly, and the first two these 

reviews will appear next week, Publication this series 


investing income exploration Power Commission 


and development of. oil covering the U.S. 
natural acres the line. Cost the 


| 
(equivalent Under tentative financing 


Vv 
a 


co. 


NIGHTINGALE, HAYMAN 


Chartered Accountants 


HALIFAX, N.S. 


MARWICK, MITCHELL CO. 


Chartered 
Montreal St. Saint John 


acres, acre per share), sug- mortgage bonds have been allot- 


Winnipeg gests eventual large earnings re- Prudential Life Insurance, 
Prince turn. Through its interests York Life Insurance and SYDNEY, N.S. YARMOUTH, N.S. 


Canadian Atlantic Oil and Peace Northwestern Mutual; $25 mil- 


River Natural Gas, the company would provided 


NORMAN McLEOD COMPANY preferred stock 


Chartered Accountants Pacific Petroleums Ltd., has 


Rene Cotret, Nobert Co. 
Branch Office Drummondville Shawinigan Falls 
Chartered 
Three Rivers, Que. 


lesser acreages Saskat- headed Eastman, 
chewan, Manitoba’and North Da-|Dillon Co. 
kota. The company has substan- would carry bonus one com- 
tial oil holdings Alberta, Chief share. 
its exploration The remaining $10 millions 
deyelopment .efforts the common stock, all 
moment the search for natural Pacific Petroleums 
northeastern British Columbia. independent survey pany’s net interest this acreage ings It's thought 
latter region that federal government out the equivalent that the decision may not 


Clarkson, Gordon Co. 
CHARTERED ‘ACCOUNTANTS 


Chartered Accountants 
LaFleche Edmonton, Alberta 


4 


good deal its potential growth made connection with million acres. come before May June least. 

most important application the controls Peace River particularly strong op- 
has been the proving Transport Co., with holdings position from the Fish natural gas 
quantities natural gas available gas reserves million acres (net interest interests which are pushing 
possible oil field Fort River district were about 600,000 acres), most line from the San Juan 


CHARTERED ACCOUNTANTS 


gas the Pacific coast northeastern B.C. The principal holdings are Pacific Petroleums has 
Canada and the northwestern million the southern section north- charging off development expen- 
United States, Portion. jeastern and the bulk against earnings rate 
stantial interest thé the hearings before the FPC them lie along adjacent the which has kept net profits low, 
|project Westcoast Washington, Westcoast counsel proposed Westcoast Transmission provides funds for further 
sion Co. which was the company can purchase Pipe line route. Pacific Petro- Uriproductive de- 


GEO. ELCH COMPANY special act reserves totaling 2,800,000 million leums, last report, held more yelopment expenditure, including 


Chartered Accountants April; trans- cu. ft. northern B.C. and 50% (1,284,560 shares) geological, geophysical, drilling 


VANCOUVER VICTORIA 


Branch GRANDE PRAIRIE PEACE RIVER PRINCE GEORGE 


DICK, BOND, HETHERINGTON O’LOANE 


TORONTO Chartered Accountants CHATHAM 


through U.S. cities, another fields are said shares Canadian Atlan- such expenditures exceed earn- 


sell their gas the tic Oil Co., out 2,931,671 shares the excess may 
outstanding. last against earnings other years. 


cure 


area northeastern Alberta. Pete held interest Feb. than million acres written off against future Chartered Accountants 
MONTREAL OTTAWA was also given 3.3 million are B.C., Western Canada, more than half net income any time and 
Established missioners construct the neces- 21,000 with the Pacific income happens large, 


addition its interest the some future time when the com- 

How ead the Char proposed Westcoast pany’s tax advantage may 
covering the entire list Selected Growth Companies project, Pacific Petroleums took greater. 
and Selected Natural Resource Companies, are issued two each week 42,500 common shares Trans INCOME ACCOUNT 


sary pipeline Vancouver and and North Dakota. The com- 


COURTOIS, FREDETTE 


Chartered Accountants 
St. St. Weat 


CHARTERED ACCOUNTANTS 


similar scales that each stock comparable others. Mountain Oil Pipe Line Co. Ended Feb. MONTREAL 
‘INDEX GROWTH: (1) These figures, shown the top the the initial financin, sale 


the value the equity behind the stock doubling determined Pacific Petroleums holds net income .... 4,369,062 
the growth rate which entered the year. Figures for years prior Less: Admin, gen. 

the current year have historical but the current year’s figure terest producing (net) ....... 1,190,238 
illustrate, would indicate that its current growth rate the value Its share net oil produc- profit before w/o 


Established 1895 


MCDONALD, NICHOLSON 


CHARTERED ACCOUNTANTS the equity behind the particular stock doubling every 5.6 years. Less: ...... 
yalties, CHARTERED ACCOUN 
TORONTO the current year order that the price relation its Under- millions the year ended Feb. 816,604 32,488 
valuation Overvaluation price level may seen. 29, compared with 159,000 after 
price levels are shown the use narrow horizontal lines above iscal year. ese After 
LAVAI BEDARD LYONNAIS and the price range. These are levels which the price the None Arthur Crawley Co. 
St, James East SHERBROOKE diate present. use the words “may not be” the preceding sentence sands northern Alberta. NORTH BAY SAULT STE, MARIE 
MONTREAL, Tel, 7085 because other factors, such the rate growth and the investment company and nine others acquir- 


quality, will enter into the comparative value, from the stand- 250,000 acres leases which 
point, one stock against another. noting the most recent price have been conducting core Invest after res. 


a Siti 10 n Jaiuation plan .. 508. 143,46 


tables accompanying these studies, the investor can readily tell where losel iated 


Chartered Accountants 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. for the current year are and 100 and the stock selling 55, would understood hold stock Edmonton Vancouver 
for the stock 75, the case might be, would carry signifi- the| 
derv tion/Overvaluation levels are not designated points River area natural gas value ........ 
RICE ATE judgment, between one stock and another, when purchasing being jin the company picture the Chartered Accountants 


outcome the present FPC 


Working capital ..... Belanger, Yvon Sirois, C.A. 


effected, which discounting its future growth the least extent. 


Chartered Accountants 


Labor another Post Agent: Reads, Cocke Watson. Leith House, Gresham 


RATE GROWTH: The rate, based our tests, which the St.-Jaeques, Jules Sirois, 
MONTREAL OTTAWA TORONTO HAMILTON company showing underlying, long-term, growth. this factor PACIFIC CAPITAL SETUP 
WINDSOR WINNIPEG CALGARY EDMONTON that. will determine the price trend the company’s common stock over SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 
Background and principles behind the selections Nestor were MeMahon (board chairman and chief executive officer) 
INDUSTRIAL RELATIONS number reprints are available Whittall, Vancouver; Wright, Oklahoma. READ, SON, LEITH 
Chartered Accountants 


side industrial relations 
Chartered Accountants REASONS FOR The company has recovered 
WINDSOR, ONTARIO activity. Read The Financial Post. since went into production 
MAIL ONLY YEAR policy diversification that and has paid out just under 


Cable Address; “Chartered” 


PLACER DEVELOPMENT LIMITED 


EDWARDS, CO. 


Chartered Accountants 
Established 1889 


TORONTO MONTREAL 


Representatives ot WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG 


MILLAR MAGDONALD CO. are currently May, Bulolo 
gold, lead, zinc, tungsten, the company’s partici- 
and coal. Operations are pation with the Commonwealth 


RANGE 


Chartered 


Canada, the United States, Aus- Government Australia 
America. enterprise. The government 

own just over 50% 

Placer Development Ltd. was million (Australian) stock 

incorporated British Columbia being taken (company’s invest- 
1926 secure for investigation $1.7 millions). Plans 
_and prospecting, options cutting pine from 
placer (alluvial) areas and stand Bulolo’s 


PRICE 


RANGE 


PRICE 


WILLIAM DOWIE and COMPANY 


Chartered 


Wilitam Dewle, C.A, 
Arther B. Francis, C.A. 


*-50 Years or over. 


the 
because your hos- 


other mining properties dredging properties. The 
James Street South HAMILTON, Ont. parts the world. million 


and has disposed properties scheduled million board 


PAYNE. PATTON PUGSLEY operating com- year. With progressive refores- 


RATE 


from gold and oil in- interest Nechi Consolidated with the 
OSCAR HUDSON COMPANY gold deposits the interior, along Colombia, South America. 
Chartered Accountants Bulolo River. This production has totaled $80 
redging which Placer dividen ave been pai 
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Leadership Fight Threatens 
Union; Encourages Reds 


From Our Own bitter arguments over 

the ranks the the battle took 
Woodworkers America’ (CIO- almost all the convention time 
CCL) the west coast closed sessions and éxtra ses- 
the union’s position sions had held for normal 
the key forest industry. 

political battle among the end, two groups 
old executive boiled over Stewart Alsbury, president, lead- 
recently the annual convention the union since broke with 
reverberating Communists; and Joe Morris, 
down the coast and the interior district and head 
the more than 30,000 the Duncan local Vancouver 
members ballot new Island. IWA ballots, only two 
tive. can appear for each post. 

Two factions the group nominated their man 


winner will have ballot for all the 
problems: logging camps and along 


repair the damage the coast and the interior. The 
bickering between the are now out, should 
two forces time meet the the end April. 
coast lumber operators Whoever wins will 
the bargaining table this spring. swing right into preparations for 

heal the political negotiations for the coast 
wounds the union offer contract, the pacesetter for con- 
once controlled ‘the and| The IWA appears have taken 

union will ask for this year shows 

-executives have wage, traveling time, over- 
for more than time, health and 
finally started boil after the seniority, Wages will still 
strike against the coast the agenda but from the conven- 


industry last tion attitude looks though, 

issue when the industry was faced 
prices and shrinking markets, power the IWA came 
wasn’t much the fore during the 
gain. Some the later fighting, but they’re known 
admitted might have been watching from 
mistake. 

Internal dissension burst new crop Reds 
open the names will grow the union 
district convention February. while the present leadership bick- 
The convention got 


MACHINES 


BUSINESS 


Opens the door 
mechanized writing of: 
Municipal Assessment Rolls and Notices 

Inveice and Statement Headings 
Time Cards and 
Forms 


Envelopes, Labels, Strip Listing 
Direct Mail 


Write phone for full information 
ADDRESSING MACHINES BUSINESS SYSTEMS 


(BRADMA) LTD. 
TORONTO 


TEMPERANCE ST. EMPIRE 6-6281 


SAVINGS 


Monday Friday 


Your paid cheques returned 
Serve receipts 


Deposit-by-Mail 
envelopes supplied 


PERMANENT 


CORPORATION 


BAY STREET ADELAIDE, TORONTO 
Offices across Canada 


BANK LIMITED 


offers compl 


A.N.Z. Bonk over 700 branches and agencies 
throughout Australia and New Zealand, Fiji, and 
London, equipped overseas agents every 
banking facility, and specializing the supply 
economi¢ and commercial information. 


AUSTRALIA AND NEW ZEALAND BANK LIMITED greater than 
924, 


which merged 


BANK OF AUSTRALASIA 
Estoblished 1835 


Estoblished 1837 
Principal Office for Australia New 
394 COLLINS STREET, MELBOURNE, AUSTRALIA 


Principal Office New 
LAMBTON QUAY, WELLINGTON, NEW ZEALAND 


Office: CORNHILL, LONDON, F.C.3 


demands will more 


worrying the CCL that 
production 
Andector field, the annual 
come from the 40% royalty 
been estimated $550,000. Cor- 
onet’s remaining interest 
available for further explora- 


pleted recently two 
areas in which Coronet is inter- | Earnings per Share and Dividend Record: 
$0.60 $0.56 


Wyoming, Montana, New Mexico 
and California, 
acres, none which have been 
proven yet. 


erty being equipped for open 
cut mining, and limited quanti- Capital ..... 


wholly-owned subsidiary 
back 1935, operates lead- 
zinc-tungsten mine near Salmo, 
B.C. This subsidiary purchased 
the Emerald Tungsten Mine from 
Canadian Government for 
1947. The property 
was rehabilitated and tungsten 
production was started, the mill 
treating 250 tons ore day. 
drop tungsten operations 
1948 brought production halt, 
however. 


acquired, the company 
rich lead-zinc property esti- 
mated contain million tons 
ore averaging 1.4% lead and 
5.2% zinc. The mill was convert- 
handle these lead-zinc ores, 
conversion being completed 
March, 1949, 


had passed the 925-tons-per-day 
mark, and was expected reach 
1,200 tons. further substantial 
expansion possible thought 
advisable, 


ings before depreciation the 
year ended Nov. 30, 1951, amount- 
$1.9 millions, and the first 
six months the past fiscal year 
the lead-zinc operations alone 
produced comparable 
slightly higher than the full 1950- 


for tungsten, February, 1951, 
the Canadian Government bought 
its former tungsten mine 
the company. new 250- 
tons-per-day mill was built and 
Canadian Exploration operated 
the old mine cost-plus 
for the Government. 


discovered outside Govern- 
ment ground Canadian Explor- 
with indicated ore reserves 
one million tons. This made 
the operation economically feas- 
ible for the company, and 
arranged buy the new mill. 


was increased 700 
Exploration purchased the 
remaining ore re- 
for $1.2 millions payable 
1954, and the mining equip- 
for $414,000. The company 
contracts for its total output 
tungsten concentrates favor- 

able prices until June, 1958, and 

ore reserves are said sufficient 
satisfy the contracts. 


consolidated net income 
for 1952 was 10% higher 


UNION BANK AUSTRALIA LTD Canada, 
Brown Co., planning moder- 
nize its plant Winnipeg, reports 
President Coppers. Additional 
will include installation 
completed early 1954. 


Canadian funds 1955-58, and guaran- 
teed the parent company. 


Design Committee 


Announces Awards 


The Nationa] Industrial Design 
Committee will offer two scholar- 
ships this year graduates 
recognized universities indus- 
trial design schools presently 
gaged practical design work 
industry. Each the 
$3,000 awards tenable for two 

Thought behind the grants 
encourage greater use Cana- 
dian design talent. Applicants 
must Canadian citizens able 
subr ‘it evidence least one 
compl. ced design 

Applications must 
ted Donald Buchanan, Sec- 
retary, Design 
Committee, Ottawa, before June 
10, 1953. 


LWYN 


senior partner, Walwyn, Fisher 
Co., has been elected mem- 
ber, Stock Exchange. 


Placer Development 


(Continued from page 15) ended April 30, 1952, were the 
yet Nechi, Pato $275,000 per annum 
nazu have together paid but estimates for 1952-53 
$13.8 millions, much greater net 
have gravel reserves Profit, possibly much eight 
close $100 with |times greater than the peak 
further still explored this period, depending the 
both properties. Asnazu depletion and depre- 
serves have dwindled, and its ciation charged. This reflects the 


operations may discontinued, fact that Canadian Exploration 
oil field Coronet Oil are now wholly- 


Texas, Placer’s wholly owned owned Placer. 
subsidiary, Coronet Oil has| will probably be- 
placed wells production. low earlier estimates due the 
June 1952, 2.4 million bar- decline lead and zinc prices, 
rels crude oil had been this will partially offset 
duced from these wells, higher-than-anticipated earn- 
estimated recoverable reserves from oil, understood. 

18.1 million barrels, Dividends totaling $1.75 share 


were paid 1952 (75c June 
They are not eligible for 
the the 20% tax credit, because for 
tax purposes, the company 
classified foreign business 
such, its income exempt 
Canadian income tax. 


INCOME ACCOUNT 


Years Ended Apr. 30: 1952 1951 
j | Less: Divds, ..... cove 800,000 400,000 


m: Earned 


1.00 0.50 
CONDENSED BALANCE SHEET 
As at Apr, 30: 1952 1951 
$2,951,275 
9,032 


Coronet also has interests 


totaling 


| Loans & advs, ..... eee 696,414 1,250,000 

1,785,356 
| Pato Cons. shs. 
094,766 
| Deferred charges .... 
Total assets 


Current labs. ...... 
| General reserve ...++. 
| Capital stock 


| Earned surplus 


Canadian Exploration 


§Not including investments. 


antees for overdraft of subsidiaries. 


Milling rate late this yea 


Canadian 


profit 


Due sudden defense demand 


new tungsten ore occurrence 


Even before the new mill was 
1952, the 


FLEXI-MOUNTING Husky rub- 
ber cushions cut effects chas- 
sis vibration and frame weave 
increase truck life, add extra 
driver comfort under the tough- 


Placer earnings the years est cohditions. 


NATIONAL BISCUIT New 


Net sales $346,537,081 were 
previous 


biscuit and cracker 
Christie, 


repayable 


Simpsons-Sears Summer Book 
Features More ‘Hard’ Lines 


the first Simpsons-Sears sum- 
catalogue mailed out last 


week. 


Larger size gives equivalent 
208 pages, against the price changes. While some and driers, caddy carts 
page summer issue put out are down slightly, hard- golfing enthusiasts, people 


Vv : F. W. R. Godtien, J. W. Austin, Sydney, Australia; . Lindberg, New | > 


Contingent liability: $500,000 bank guar- | York; R. H. 


SEAT SPRINGS Seats have 
Double-Deck springs, 
hair and cotton 
topper pad, hard-wearing 
leatherette cover that 
better, lasts longer. 


YOUR LOCAL CHEVROLET TRUCK 


April THE FINANCIAL POST 


This advertisement for informational purposes only and 
construec public offering the Province Ontario, 


$200,000,000 


Allied Chemical Dye Corporation 


Twenty-Five Year Debentures 
Dated April 1958 Due 1978 


payable April and October 


Price 99% and Accrued Interest 


THE FIRST BOSTON CORPORATION 
HARRIMAN RIPLEY CO. 


DILLON, READ CO. INC. 
BLYTH INC. GOLDMAN, SACHS CO. 

LEHMAN BROTHERS SMITH, BARNEY CO. GLORE, FORGAN 
KIDDER, PEABODY CO. MERRILL LYNCH, PIERCE, FENNER BEANE 

STONE WEBSTER SECURITIES CORPORATION WHITE, WELD CO. 
AMES CO. DOMINION SECURITIES CORPORATION 


Incorporated 
HARRIS PARTNERS LIMITED McLEOD, YOUN WEIR, 
neorporat 


April 1958. 


featured articles are new Can- 

ada, and cannot strictly 

pared with previous years. 
Nearly all the newcomers 


Simpsons Ltd. last year. Almost the mail order book are 
one half 1953 book devoted |Sears “big-ticket” hard 
“hard” items, while the are some the highlights: 
4%-hp motor “scooter” that 
significant the gallon, new types 


Starts Operation 


Baden Linseed Oil Mills Ltd., 
the flaxseed crushing plant 
Baden, Ont., recently purchased 
Toronto Elevators Ltd. from: 
Dominion Linseed Oil Co., 
production this week. 

Re-opening the plant 
expanded market for flax, 
growers the area. The mill 


1952 summer catalogue only 
seven pages. 
Few items show 


glass boats, reel-type crushed flax, linseed 

860,000 sh. Moulded plywood round-cornered 


2 


PLACER DEVELOPMENT’S CAPITAL SETUP oil, and 


Authorized Issued 
1,000,000 sh. 860,000 sh. 


Bennett, Minneapolis, Minn, 


and dollars the bank 


Chevrolet Trucks are first because they’re for feature—in 
economy and just plain value for your money. Take look 
the cab for example. It’s seats big men with 
Full width seat cushions, easy access doors and placing all controls easy 
handling range provide unusual driver comfort and Impres- 
sive? Sure is. But the cab just one many Chevrolet 
that add one BIG advantage Chevrolet trucks are the 
‘world’s leading money makers any hauling job. What more proof could 
ask than the fact that truck operators, recognizing this, buy more Chev- 
rolet trucks than any other make. Why not see your Chevrolet dealer 


ADJUSTABLE SEAT Fingertip 
control permits easy 
ment. Seat full 3%” 
forward, back tilts, seat rises 


ALLIGATOR JAW COUNTER- 
HOOD Easy access 
the engine and good visibi- 
lity come through the 
jaw hood that stays open easily 
without prop. 


BATTLESHIP CONSTRUCTION 
driver safety, this cab 
asingle, all-welded, double- 
walled unit that gives 
maximum 
occupants. 


VENTIPANES 
Draft-free 
ventilation just 
adjusting venti- 
panes desired 


shoulder 


General Motors Valve 


Baden Linseed 


for proper eye-level vision 


: 
13,424 
15,673 163,06 
aq and $2,262,000 appreciation on invests. | $1 par value 
Working capitals .... 2,946,883 2,867,142 
4 
. 
i 


OFFICE FURNITURE 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
FOR 
EXECUTIVE AND. 
MITCHELL HOUGHTON LTD. 
RICHMOND ST. E., TORONTO. 


MITCHELL HOUGHTON LTD. 
1012 MOUNTAIN ST., MONTREAL 


CORPORATE FINANCIAL 


PRINTING 


Shareholders and Bulletins, Reports, 
Circulars etc. 
PRINTING MIMEOGRAPHING PHOTO LITHO 
ADDRESSING MAILING SERVICES 


FERMAC PRINTERS 


The PORT LONDON AUTHORITY 
Self-governing Trust for Service 


Premier Port the Empire— 
equipped for all types ships and cargoes. 
For full 


MANAGER, 
PORT LONDON AUTHORITY, 


STOCKS BONDS GRAIN 
INSURANCE 


Fire Auto Casualty Marine 
and all other classes 


REAL ESTATE 
Sales Rentals Loans 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


offer complete Insurance 
and Financial service based 
over sixty years’ business ex- 
perience Western Canada. 


NANTON WINNIPEG 


BRANCHES 
EDMONTON 


CALGARY VANCOUVER 


hockey, the shot that sets just 
vital the shot that nets the puck. 
good assist adds the score our tourist 
industry, too. Whether Muskoka Lakes 
Pelee Park their goal, the assists 


for Ontario business. Give 
them the memories that will bring them 
back. John Labatt Limited. 


give our U.S. visitors enroute, net added 


May Move Planned 


Contract awards first quarter confirm earlier forecasts 1953 
trends. Awards for commercial and institutional jobs are 74% 
value; residential-contracts, industrial, down 56%; engineer- hotel originally planned for 
ing, down 57%. All comparison first qyarter last year. Direction Bay St. Fleet St. was being 
change more important than degree change. (MacLean Build- negotiated midweek. 

Living standards better than prewar? Meat consumption Possibility erection the 
now figured 128.2 Ib. per capita, 118.3 average the University Ave. site, 
through 1935-39. But beef consumption 44.8 per the southwest 
from 54.7 veal, 6.7 Ib., from 10.5 Mutton and lamb also Queen 
down. Only increases are pork, Ib. per capita, from group 
39.8 and canned meats, more than three times.. 

shows 34% increase diesel fuel resented Toronto realtor 
urban interurban transit lines latest month compared Lipton. Spokesman for the 
month ago. This all foad traffic, not railways. Total other group stated have con- 
tion now about 400,000 gal. month, with main increases Quebec whereby the Hilton hotel 
and Ontario. organization would manage their 

Department store sales 12.5% third week March, from cor- proposed Bay St. hotel, has been 
week last year. Gains regions: Saskatchewan, 29%; law student Roger Morris, 

Quebec, Alberta, 17%; Manitoba, 11%; C., 10%; very tall building.would 
Maritimes, 2%. required the Ave. 

Labor requirements strong skilled metal working trades because its limited size. 
for most professional and clerical workers, latest labor force survey original Hilton managed 
shows. about month ago, 179,000 unemployed. hotel was have 

Steel ingot daily average production this year latest 11% big 

Electric energy generated all-time high latest month, would not included. 
year ago. 

Margarine makers using more soybean oil, less cottonseed and 
coconut oil far this year. More than half oils used now from soy 
beans. 

Domestic beer sales February down from same month last 
year. (Dominion Brewers Association.) 


New Glove actory 
For Newfoundland 


Speelal Correspondence 
JOHN’S Premier Small- 
Latest Week Month establish glove factory 
here. The German company will 


Department store sales ch. from 


Western Canada (cars) Pairs gloves annually plan- 

Iron and steel products (cars) 1,634 1,513 ned. 

Motor veh. production ........ (No.) 10,369 10,122 9,881 8,648 panies being introduced into New- 
Bank Canada holdings foundland were loaned 50% 

($millions) 2,197 2,206 2,078 the capital cost the factory 

Canadian Dollar (U.S. cents. average) 101.542 101.865 tannery which was intro- 
Industrials index 315.85 duced two years ago and which 
Bank Clearings production. The tannery 

Montreal seer eneweenee ($ millions) 374 425 385 365 will supply leather to the glove 


Facts the Month 


In all industries 233.3 247.8 248.0 
Total nondurable 212.9 232.2 228.1 
Food & bev. (Index) . 212.5 \ 241.1 241.1 oe | 
Clothing (Index) 71. 73. . 
Chemical products (Index) 261.9 275.1 272.9 262.1 
Total durable goods (Index) ...secserseree 315.7 311.5 310.4 263.5 
Iron & steel products (Index) ...++..++- 296.9 302.2 298.8 279.2 
Primary iron & steel (Index) «,.+-s++++ 319.9 310.1 315.6 293.9 
From mimes (Index) 170.2 144.5 198.7 1.9 
Metals (Index) ° 118.2 119.2 119.5 
Nonferrous smelting, refining (Index) ..... 211.8 211.5 198 
Gold (Index) 109.7 112.3 113.0 105.1 
—Prom farms 
Cattle delivered (000) 03 108 


—From sea 


W. Coast catch ($000) cscccccccececescreres 178 155 1,021 1,628 
—From ferests 

BNewsprint (000 439 474 
Pulp (000 tons) ...--- 692 722 6 
owerheuses 

eElectricity (Index) (seasonally adjusted) 250.5 238.7 225.4 233.3 
WE SELL— 

ba sales ($ millions) ...... 1,171 

Dept. store sales ($ MillIONS) 62 64 1 4 
19,214 23,218 13,777 Dominion Fire Proof Safes offer 

HAND— you form protection, essen- 
Write today fer complete infor- 

aDividend payments (Index) (annual rate) 241.1 241.1 234.7 247.5 : 

Employment (Index) ..... 187.1 192.2 2.4 

UILDING— 

FOREIGN TRADE— 
Exports MALLIONS) 321 394 = 
Imports ig MILLIONS) 329 345 
ONEY— 

supply ($ millions) 5,136 5.129 

Cheques cashed (§ millions) ..... 11,722 12.386 11,32 734 
Savings deposits ($ millions) ... 4,945 4.924 4.916 4, - 
Current public loans ($ millions) .. 3,178 3,188 3,243 
Life insurance saies (§ millions) ....+-+++« 183 220 224 
OVERNMENT— 
: rholesale sales, 1935-39=100; employment, payrous, = 
consumer price index, 1949=100. 


100; manufacturers inventories, 1947 average = 100; 


iSE- N IALS—Production and Supply— 
Latest Month Yr.to chge. yr. 


Menth yr. age te 
7 4 + 

Stecl ingots and castings (000 tons) ...... 347 31 

Net imports, primary shapes (000 tons) .. ima 156 —_ ee 
ePrimary copper (000 tons) .......- 238 4 +8 
GNicke!l (000 tOMS) 12.5 J 2. 
sLumber (million 4 3339 


Exports (million 


iN: is week. 
item for yeur file: The Post, April 


Accent ‘Heat Compactness’ 
First National Heat Show 


Canada’s first National represented the show, 
American exhibition oi] burn- kinds. Here are some the 
ing equipment under one roof” display highlights: 
held the Toronto CNE grounds tiny oil burner, working 
this week, represented the new “vaporizing principle, 
effort the industry present enough fit one-foot 
coast-to-coast show-case. Nearly room washing machine- 
100 firms frem all parts Canada size unit that can become part 
used 45,000 sq. ft. booth-space the kitchen, yet will supply 
display their wares. More than large quantities hot water. 
2,500 dealers, contractors and New kinds warm air fur- 


architects came look and that also act air condi- 
rotary-type industrial 
Almost every type improved conversion 


and semi-commercial oil burner and units for combined 
oil and gas heating. 


7121) «(55.65 


Resources of C. 
05120) 74.50 


strike cheerful, 

Timed Invest. 
gay costume note Trans-Can. 
gloves —so expressive 
-of French genius 
styling and 


Mutual Income 4.15112.29) 3.49 


. 
wee 
ou 


Sankey, Toronto. 


miss:on 
1952 in brackets. 


Unlisted Mines 


(Cornpiled from quotations by 
Leslie Co., Montreal) 
March 1953 

Stock Bid Offer Steck Bid Offer 
Aconic 144 147 «(Lerrie N. 13 16 
Anthonian 41 43 Montgom’y 15 18 
Adeimont 5 7 WNormiska off. # 
Adnor 17 Pascar 6% 
Belmont 20 25 Prov, Ash. 4 43 
Barmont off. Persh. 


Giant off. Sth, Chib. off. 

30 


Flomic C. 5 Sth. Bach. 46 
Intl. Asb. 62 Titanium” 22 2 
FAMOUS THE WORLD SINCE 1860 Wm. Leys 


capital stock the 


Wed. 


17/160 


THE BOWATER 


ORGANISATION 


Bowater Paper Corporation held London 
18th the Chairman, Sir Eric Vansittart 
Bowater, reviewed the affairs the Bowater 
Organisation. 

The consolidated net carnings after depreciation 
£4,974,150 were achieved during unusually 
difficult trading year and one that posed many 
awkward problems and was times beset with 
higher level profits the previous year had been 
directly attributable the inflationary period 
through which were then passing and the 
results achieved the year now under review 
perhaps represent more realistic level earnings 
than those for the previous year. 

The profits for the year were arrived after 
taking into account the diminution the value 
stocks raw materials and finished goods result- 
ing from the recession 1952 which 
markedly affected the United Kingdom subsidia- 
ries’ operations. 

The amount which was found necessary 
write down stocks 30th September was the 
order million, virtually the whole which 
was absorbed without resort the reserves pre- 
viously created for that purpose. Nonetheless the 
total stocks held the Organisation whole 
had increased million, rather more than two- 
thirds which was attributable stocks held 
overseas subsidiaries, the balance being mainly 
the stocks pulpwood held the United King- 
dom which the end the previous year had 
been unusually low level. 

The great project our principal American 


company, Bowaters Southern Paper Corporation, 
for the erection mills making 
good and satisfactory progress and hoped that 
the plant will fully equipped and come into 
May 1954. The programme devel- 
opment and properties both 
Canada and United Kingdom still 
further increase productive improve 
and reduce costs satis- 
factorily, whilst the capacity the more modern 
our two Swedish pulp mills the process 
being substantially increased. 


The Bowater Corporation North America’ 


has been formed Montreal and now acts 
holding company for all the 
Bowater Organisation North America, the 
whole its issued Common Stock being turn 
owned the parent Corporation. The primary 
reason for setting this new company was that 
with the growth and development our business 
North America our interests there had reaghed 


the point which had become desirable 
provide centralised administrative 


for that continent, those which the 
parent Corporation administers the affairs the 
Organisation the United Kingdom and 
where. 

conclusion, Sir Eric said regarded the 
future with restrained optimism for itis his 
that the Organisation will enjoy steady demand 
for its products the U.K. and export markets, 
whilst the production our mills, and 
our American when they come into 
operation, already fully sold for many years 


The Bowater Paper Corporation Ltd and Subsidiary Companies 
Summary Profits for the year ended 30th 1952 


1951 

PROFITS after allowing for diminution 
stocks and deducting depreciation and interest 
Loan Capital overseas subsidiaries but before 

DEALT WITH FOLLOWS: 

5,045,317 (including overseas taxation) 3,017,114 


Interest Loan Capital Corporation (net) 


Profits transferred and from Reserves carried 


244,303 forward Parent ati 
Dividends (net) 


19% 


283,500 3.3% 
£8,564,729 


Preference Capital subsidiary companies 


Summary Net Assets September 1952 


2.1% 


1951 
FIXED ASSETS inciuding Investments, War Damage 
12,355,839 Less: Current Liabilities and 
16,317,766 13,924,441 


£35,355,636 
REPRESENTED 


5,727,546 Preference Capital subsidiary companies 5,730,123 
5,500,000 and Ordinary the 6,400,000 
7,277,556 Revenue Reserves and undistributed Profits 
2,556,250 for future Income Tax $47,2 


£35,355,636 


$3,000,000 


Phillips Electrical Company (1953) 


(Incorporated under the laws Canada.) 


£37,287,711 


Limited 


Convertible Sinking Fund Debentures 


dated April 1953. 
and half-yearly interest (April and October and premium, payable lawful money Canada par 
any branch the Company’s bankers Canada (far northern branches excepted). Coupon Debentures denominations 
$500 and $1,000 registrable principal only. Redeemable for other than sinking fund purposes the the 
Company and after April 1956, maturity whole any time part from time time not less 
than thirty days’ notice 103 and April 1958, thereafter 102 and including April 1963, there- 
after 101 and including April 1968 and thereafter 100 maturity; and redeemable for sinking fund purposes 
not less than thirty days’ notice 10114 and including April 1958, thereafter 101 and including April 
1963, thereafter 10014 and including April 1968 and 
interest accrued the date specified for redemption. 


The Trust Indenture will 


Conversion Privilege 


ereafter 100 maturity; together each case with 


for sinking fund for the Debentures, into which the Company will required pay 

annually amount sufficient retire $125,000 principal amount Debentures annually, commencing April 1954, Any 

sinking fund payments may made whole part the delivery the Trustee Debentures which shall valued 
for the purpose the principal amount thereof. 


Debentures will convertible any time the close business the day preceding maturity the day 
preceding any day fixed for the redemption Debentures, into shares without par value the 
mpany the following rates per $100 principal amount Debentufes: 

close business March 31, 1958 into shares, 
the close business March 31, 1963 into shares and 


the close business March 31, 1970 shares, 


The Trust Indenture will contain provisions for the adjustment the conversion rates certain 


Trustee: NATIONAL TRUST COMPANY, LIMITED 


Limited 


Greenshields Inc 


René Incorporée 


Trusts 
(1) Firet Mortgage Bonds excess the $6,000,000 amount First Mortgage Sinking Fund 
principals, offer these 514% Convertible Sinking Fund Debentures, if, and when issued and accepted us, subject 


prior sale change price and the approval all matters our behalf Dixon, 
Senecal, Turnbull, Mitchell Stairs, Montreal, and behalf the Company Borden, Elliot, Kelley, Palmer 


PRICE: 100 and accrued interest 


expected that Debentures interim form will available for delivery about April 15, 1953. reserve the right 
accept applications for these Debentures whole part reject any application withdraw this offer 


any time without notice. 
The Prospectus, copy which has been filed with the Secretary State Canada, will promptly furnished upon request; 


Wood, Gundy Company 


Limited 


Mon. 983/32 Thurs. .986,'32 Written uf | 


. 
if 
AND 
ex 
. 7 > >} 


» 


duty sockets, 


Mildest Cigarette 


NEW WALLS 


SMALL COST 


| for ever ferty-five years we have 


WALLPAPER .. . OF EVERY 
PAINTED SURFACES... FLAT OR GLOSS 
COTTOWED CEILINGS. AND WALLS 
BLENDED OR... TINTED SURFACES 
ENAMELLED WALLS... AND WOODWORK 
GLAZED OR. . . IVORY FINISHED WALLS 


applied wall renevating precesses to 
; suit every conceivable type of decorated 

surface, and have successfully served 
thousands ef hemes and institutions. 
Examine your walls now, make a note 
of these needing attention, then phone 
write fer further and 
descriptive felder. 


Note before and after 
INVESTIGATE BEFORE REDECORATING 


CHURCH .. . AND THEATRE DECORATIONS 
STUCCO... AND CAEMSTONE SURFACES 
ACOUSTICAL SURFACES... ALL TYPES 
LINCRUSTO .. . AND LEATHERETTE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 


HOMES CHURCHES BUILDINGS 
LIMITED 


GEARED 


Wilson precision engi- 
neered Slimline fixture con- 
sisting super-rigid channel, heavy- 


Write to-day for 


OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


catalogue Section 


Manufacturers products 
which are either completely 
new are being made 
Canada for the first time are 
invited to-contribute this 
column. Describe the product, 
state its purpose, outline 
what respect new, and 
indicate its significance its 
field. 


Glareless Color 
Sun glass being used 
low-priced spectacles, said 
give effective protection from 
sun glare without falsifying the 
colors seen through it. 


Cut Handling Costs 
Clinch-lock pallets, employing 
new. methods construction, 
built standards and inspected, 


holding power than conven- 
tional stay rigid and 
strong much longer and cut 
maintenance costs for user 
one fifth. 
> 


Division Labor 
Self-suspending paper clip, 
aluminum tinned steel, al- 
lows user see glance the 
papers, being filed and permits 
one these removed 
without disturbing the others. 


from the companies’ publi 


GRESSWELL ROLL FORMING 
CO. net profit 
surplus $33,264 for 1952 was 
105.3% higher than $16,- 
201. 

Reduction some $43,700 
working capital due extension 
plant, reflected advances 
Wilmac Holdings Ltd., reports Presi- 
dent Smith. 

The year 1952 “brought into 
prominence the highly competitive 
nature some the business car- 
ried on,” says Smith, “and every 
effort will continue made 
meet increased competition in- 
creased efficiency.” 

Canadian Steel Ceilings Ltd. 
now operation, and outlook for 
its product encouraging, says the 
president. 

During 1952, agreement was 
made with Caldwell Manufacturing 
Co., Rochester, for exclusive 
manufacture and distribution 
Caldwell Spirex Balance and cer- 
tain other products Canada. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 


Net earnings ... $108,167 $82,761 
Less: 28,230 34,893 
11,792 14,323 

Income tax .... 34,881 17,344 
Net prof, & surp. 33,264 16,201 
Times Note Interest Earned: 


Before deprec, ..... 9.17 5.78 
After deprec. ...... 6.78 3.34 
Earnings per Share and Dividend Record: 
COMMON $0.33 $0.16 
None paid. 

CONDENSED CONS. way SHEET 
As at Dec. 31: 1951 
Cash ..... ie $9,500 
Accts, rec. .. 362.964 415,485 


Inventories ... oe 332.447 350,891 

Tetal curr. assets .. 700,527 
Def. chgs., etc. ..... ° 18,328 15,834 
Investments .... 78,737 31,362 
Fixed assets* .. 293,259 316,140 

Bank advances ....... 262.000 305,553 
Accts., tax., etc., pay, 137,957 126,052 

Total curr, Habs, ... 399.957 431,605 
Funded debt ........ . 240.000 280,000 
Capital stock . 100,000 100,000 
Capital surplus . ‘ 128,492 138,468 
Earned surplus . 222,402 189,139 

*After depr. of ...,. 228 218,167 
Working capital ..... 300,570 344,271 


THAN SPECIFICATIONS 
UBJ 


UPTON BRADEEN and JAMES LIMITED 


Pumping 


New 


Each clip separate hangs 
the one Ideal for dis- 
play magazines, filing pat- 
terns and specifications for easy 
reference workshops, hang- 
ing plates, etc. 


Left-Handed Sportsman 
New, lightweight target rifle 
manufactured meet the re- 
quirements left-handed oper- 


ators. 


Blind Operator 


Calculating machine has dials 
which are extra-large and 
marked Braille. All figures, 
including the answer, can 
checked touch and results 


writer. 


Dust Absorber 

Chemical fluid offers new and 
improved method dusting. 
When applied mops cloths, 
accumulated dust can remov- 
quickly. Harmless furni- 


ture and floor finishes, 


Off-The-Spot Washer 

New cleaner enables operator 
wash the outside windows 
standing window 
Combines safety factor with 


REPORTS 


To assist readers in appraising and comparing company financial statements. The 
Financial Post har a uniform method of presenting corporation accounts. Variations 


shed reports are footnoted. 


HYDRO-ELECTRIC SECURITIES 
CORP. net profit $771,192 for 
1952 was less than 1951 net 
$778,440. 

Gross income was $1,019,819 ($1,- 
066,744 1951). After deduction 
taxes and bank charges source, 
income for year was $865,056 
752), which 79% (80%) was re- 
ceived from dollar sources and the 
remainder from sterling and other 

Investments had break-up value 
$8.71 ($9.04) per common share 
year end. 

Portfolio Dec. 1952, was 


&.30 
Other bonds & debentures e 2.02 
Preference stocks ......... 11,91 
Equities 75.66 
Belgian French securities 2.11 
INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
Net profit ......... oe 771,192 778.440 
Less: Pref. divds, ... 317,385 321,465 


Surplus for year 10,889 7877 
Earnings per Share “= Dividend Record: 


Pf. Ci. B: Earned . $1.23 $1.22 
Common: Earned 0.31 0.31 
0.3 0.25 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1952 1951 
Divds., etc., TEC, 2,599 368 


Investmentsa 19,751,604 19,914,374 
Fr. & Bel. sec.@ 223,527 226,765 
‘Tetal assets .....5.- 20,929,208 21,256,177 
Sundry creditors ..... 12,405 11,605 
Invest. res, ..... 3,432,864 3,669,680 
Capital stock ......+. 13,666,335 13,784,785 
Capital reserve 765,963 749,356 
Surplus ........ 3,051,641 3,040,751 

sMarket value ..... 17,938,840 18,379,223 

eAfter reserves 223,527 


SAGUENAY POWER CO. con- 
solidated net profit $1,128.247 for 
1952 was 3.1% less than 1951 net 
$1,164,357. 

For the years 1946 1952 inclu- 
sive; education tax paid Quebec 


not allowable deduction 


for income tax purposes, with result 
that Dominion income taxes paid 
payable have been in- 
creased aggregate amount 
$1,176,419, including interest, after 
taking into account provision 
$175,132 included 1952 accounts. 
appeal being taken the Su- 
preme Court against decision 
the Exchequer Court sustaining the 
the Income Tax 
Act under which the disallowance 
was made. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1952 1951 
Net income $5,692,950 $5,069,534 
Less: Deprec. ........ 
Amort. of contracts 600,000 
Fin, disc. & exp. .. 182,430 182.430 
Prem on bd. ret.... 500 
Inc, tax res. ...+++. 2,134,552 1,933,941 
Less: Pref. divds. .... 171,368 179,164 
Common divds. .... 420,000 630,000 
Surplus for year ..... 536,879 355,193 
Times Interest Earned: 
Before deprec. .... 7.46 6.04 


After deprec. .\.. 6.30 491 
Earnings per Share and Dividend Record: 
Pref.: ...... $28.23 $27.89 
PONE 4.25 4.25 
Com.: Farned .....+ 456 4.69 


Paid 2.00 3.00 


CONDENSED BALANCE SHEET 
Cash & Mvests. ..... $2,423,766 $2,075,431 
rec. less res. 1,007,215 
Bonds pur. for s.f. .. 158,000 
Inventories .......... 370,895 333,164 
Total curr. assets ... 4,191,536 3,415,810 
Mise. assets ......... 102,876 68.432 
Unamort, fin. exps. .. 2,581,705 2,764,135 
Fixed assets* ...... 53,292,507 54,207,141: 

Total assets .....5., 60,168,624 60,455,518 
Accts., etc., pay. ..+. 1,125,062 897.634 
Taxes pay. ....... 1,630,177 1,536,578 
Funded debt due ..... 975,000 975,000 

Total curr. liab. .... 3,730,239 3,409,212 
Def. credit ..... nesses 
Funded debt 24,375,000 
Capital stock .. « 24,996,700 25,174,700 
Capitai surplus 1,003,300 825.300 
Earned surplus ......< 6,657,529 5,696,306 

*After depr. of ,.... 18,626,281 17,867,836 
Werking capital ..... 461,297 6,508 


CRANE con- 


were 39.1% less than 1951 net 
$16,202,529, $6.64 per share. 
Consolidated net sales for the 
year were slightly 
below record total $322,- 
920,334.- Increased costs could not 
passed increased prices be- 


competitive conditions, says Presi- 
Holloway, 


Company’s working capital 


increase the year. 
primarily attributable sale 
new securities during the year. 

Capital expenditures amounted 
compared with 
920 1951. Expenditures included 
substantial portion estimated 
total cost new valve and 
ting plant This 
expected operation early 
this year, the oil 
fields and should result im- 
portant economies distribution, 
says Mr. Holloway. 


MAILMAN CORP. has cancelled 
deemable sinking fund preferred 
shares for account redemption, re- 
ducing number shares 
outstanding 14,441, 


solidated net earnings $9,872,823, 
$3.96 per common share, for 


cause government controls 


Dec. 31, 1952, $118,301,071, 


New Products, Applications and Ideas Gathered from 
World-wide Sources Made Canada for the First Time 


efficiency, since it’s easier 
see spots from Sponge 
washes and squeegee dries with 
easy switch-over. All parts re- 
placeable and chamois can 
clamped for polishing. Also 
good for car 


Tubeless Truck Tires 


Tires without tubes have 
designed for trucks facilitate 
tire-changing and reduce over- 
all weight. 
New Catalogues 
Canadian Johns-Manville Co. 
Toronto. 28-page brochure 
traces the development and des- 
cribes the benefits diatomite. 
The substance can used 
filter powder for water purifi- 
cation; for dry cleaning; for the 
production foods and bev- 
erages; mineral filler the 
manufacture paint, plastics, 
paper, fertilizers insecticides; 
high-temperature insulator 
and catalyst wherever silica 
indicated, 


April 


INTERNATIONAL 
TRADE FAIR 


May 1953 


For free Admission Cards apply the offices the 
French Commercial Counsellor Ottawa 
Aftache Toronto (185 Bay 


FOR BUSINESS 


PLEASURE 


KING AND BAY STS., HAMILTON—3-0922 


OUR CARS INSURED 


WINNIPEG 


Vinegar 
Bottle Tops: 
Attractive appearance and 
ease keeping clean, com- 
bined with resistance the 
action were rea- 
sons for Dominion Glass 
Co. Ltd. Montreal using 
Bakelite General Purpose Red 
for vinegar bottle 
tops moulded Mack 
Moulding for Arm- 
strong Cork Canada 
Montreal. 


Jet Activators:. 


5451 


IMPREGNATES 


Used the start jet 
motors these have withstand 
great strain, Moulded 
for Electric Tamper and Equipment 
High Resistant Phenolic BM-926. 


And with all BAKELITE Phenolics, you'll 
beauty, economy, ease production. Their 
moisture, good electrical properties, long service life, and light ore 
added features you can't afford overlook. 


Box 395, Belleville, Ont. 
PHENOLIC MOULDING MATERIALS 


BAKELITE phenolics 


get the job! 


The wide variety 


BAKELITE phenolics 


means that you can pick the right combination 
properties suit your particular purpose. 


Select the phenolic moulding material best for your application 
put work for your product. means improved design, better 
more Our Engineers will glad help you. 


TRADE MARK 


Write Belleville one our District Sales 


BAKELITE COMPANY (CANADA) LIMITED 


Telephone 3720 
SHEETS, TUBE AND FABRICATED 


Switch Plates: 
toggle switch must made 
speedy production. must have good 

resistonce stand under 

use. Smith Stone Limited 

with General Purpose 

Phenolic 


strength, 
chemicals and 


RESINS AND VARNISHES 
POLYETHYLENE POLYSTYRENE 


630 St. W., 
6-6138 


al 


| 
FIRST FULL MOON 


